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Nend Birmingham 42:8 per cent. 
Savannah and Indianapolis lead, 
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THE FINANCIAL SITUATION. 


The occurrences of the week have been more than 
usually important. So far as Stock Exchange values 
are concerned the death of Mr. George C. Magoun has 
been by far the most serious. Mr. Magoun had grown 
into the knowledge and confidence of the investing 
public in a wonderful degree since the reorganization 
of the Atchison Topeka & Santa Fe Railroad was 
undertaken. That reorganization was a brilliant con- 
ception, and though we have no reason to sup 
pose that it was the thought of one man, yet 
all concerned gave Mr. Magoun a chief place 
in the councils and direction at that period. 
It is not alone the multitude and magnitude and va- 
riety of the interests that had to be consulted and ad- 
justed that have given to the affair its chief distinction, 
though these furnish proof of the difficult and delicate 
nature of the work and of the skill and ingenuity that 
were required to ensure successful results. The more 
strictly exceptional features concern the method of the 
reorganization, the manner in which it was carried out, 
and the policy adopted in the management of the 
finances of the property pending and preceding reorgani- 
zation. Moreover, since that work was completed Mr. 
Magoun’s open and honest methods have strengthened 
year by year the high esteem in which he was always 
held in financial circles. It is consequently no sur- 
prise that the community feels that his loss will be diffi- 
cult to make good. As to the effect on the future of 
Atchison, while of course the property loses a staunch 
and powerful friend and a trustworthy guide, it 
should be remembered that Mr. Magoun was sick for 
some time and in the interval the finances have been 
handled very skillfully by Mr. Reinhart, the president 
of the company. 

The closing of the St. Nicholas Bank of this city has 
likewise been in some degree an event of general im- 
portance. It certainly has been used to depress prices 
on the Stock Exchange with considerable effect. The 
bank was closed by order of the State Superintendent 
of Banks pending examination. At the time of the 
failure of the Madison Square Bank the St. Nicholas, 
which cleared for it, obtained through the Clearing- 
House Committee about three hundred thousand dol- 
lars in securities to protect checks and drafts of the 
Madison Square for which the St. Nicholas was res- 
ponsible, and subsequently other securities were ob- 
tained by the St. Nicholas to{protect other drafts. But 
later, proceedings for the return of all of these securi- 
ties were taken by the Receiver of the Madison Square 
and the tieing-up of the money those securities repre- 
sented was the result. This and certain losses which 
have impaired the capital of the bank placed the insti- 
tution in such a condition as to lead to the interference 
of the State Banking Department. 

Other than the above the most important circum. 
stance is that Governmental and Congressional affairs 
have taken a decided step forward. The tariff bill has 
been reported in the House, and as it is now in the 
form in which it has received the approval of the 


probability is that it 1s pretty nearly in the shape in 
which it will pass the House. Besides the introduction 
of the tariff bill Secretary Carlisle’s report on the Goy.- 
ernment finances has _ been presented to Congress 
and been published by the press. On a subse. 
quent page we have written with reference to 
the currency features of the report. Altogether 
therefore some progress has been made _ towards 
entering upon the work of legislation on these 
important sudjects; and as nothing is so deplorable in 
its effects on business as uncertainty and doubt, the 
outlook has to just that extent cleared up. We 
should add that Mr. Wilson, Chairman of the Ways and 
Means Committee, has given notice that the tariff bill 
will be called up immediately after the holiday recess. 

No special change has occurred in the money market. 
Failures of more or less importance are happening 
almost daily, and these arrest any general growth of 
confidence. Consequently, although there is an 
abundance of money offering, those who want it most 
cannot get it and those who can get it do not want it. 
On call representing bankers’ balances the average has 
dropped again, the extremes of the week being ? of 1 
per cent and 14 per cent, averaging about 1 per cent. 
Banks and trust companies quote 2 per cent as the 
minimum, while some obtain 3 percent. Time money 
is still in abundant supply from various sources, but the 
demand does not increase. Rates are 2 to 24 
per cent for thirty to sixty days, 3 per cent for ninety 
days to four months and 34 per cent for five 
to six months on good Stock Exchange col- 
lateral. Commercial paper is still in good demand 
from many of the usual buyers, chiefly out of town, 
but some city institutions have partially withdrawn 
from the market and there is a disposition to wait 
until rates grow more remunerative. The supply, 
however, does not appear to increase, and quotations 
are 3 per cent for sixty to ninety day endorsed bills 
receivable, 44 to 43 per cent for four months com- 
mission house names and 5 to 6 per cent for good 
single names having from four to six months to run. 

The only feature in the European financial situation 
this week has been dearer discount rates in Germany, 
but these have little significance, for higher figures are 
usual toward the close of the year. Tne Bank of Eng- 
land minimum rate of discount remains unchanged at 
3 per cent. The cable reports sixty to ninety day bank 
bills in London 22 percent. The open market rate at 
Paris is 23 per cent, at Berlin it is 43 per cent and at 
Frankfort 4% per cent. According to our special cable 
from London the Bank of England lost £850,458 bul- 
lion during the week and held at the close £25,001,479. 
Our correspondent further advises us that the decrease 
was due to the export of £76,000 (of which £20,000 
was to Holland and £56,090 to other Continental 
points), to the shipment to the interior of Great 
Britain of £780,000 and to an import of £6,000 from 
China. 

The foreign exchange market has been dull, narrow 
and easier in tone this week. The demand for remit- 
tance for interest maturing at the beginning of the new 
year appears to have subsided although there is a little 
inquiry but not enough to make any material impression 
upon the market, and the easier tone has been mainly 
due to the absence of demand. The supply was slightly 
augmented on Thursday by offerings of bills 
against purchases of securities for Européan 
account. There does not seem to be any evidence a8 
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for inves;sment have been marketed, and the reason is, 
possibly, that these bills will not run out until early 
in the year. Then, in the opinion of some of the 
foreign bankers, they may be exchanged for new long 
bills, for although the rate for these looks high, yet 
when the calculation as to interest is made there may 
be a fair profit in the transaction. Notwithstanding 
the fact that the foreign trade situation, so far as it 
concerns the exchange market, is favorable to lower 
sterling, bankers do not look for any material decline, 
basing their opinion upon the probability that money 
will continue to command better rates abroai than 
here, and therefore that there will be an inducement 
to continue investments in exchange, which will 
tend to absorb the supply of long sterling resulting 
from commercial bills, and very few new drafts will be 
drawn, at least until monetary conditions change. The 
following table shows the changes in rates this week by 


the leading drawers. 
Fri. Mon. Tues., Wed. Thurs., Fri., 
Dec. 15. Dec. 18. Dec. 19. Dec. 20. Dec. 21. Dec. 22. 


60 days . 485 8544 85 85 85% a5 
88 on” ge 88 


Brown Bros....} gight..... 498 876 
Baring, 60 days.. 486 86 Big 85% 85% 85% 
Magvun & Co. { Sight..... 48046 88) 83 88 83 88 
Bank British 60 days.. 4854 85% 85% 85g 85% B54 
No. America.. { Sight..... 483 83 83 88 88 88 
Bank of 69 days.. 485% R5k6G 85% 854 BG 8544 
Montreal.. ... ¢Sight..... 483 83 83 88 88 88 
Canadian Bank §f6 days.. 4854 B54 Bis B54 85% R54 
of Commerce. { Sight..... 488 86 88 8&8 88 88 

Heidelbach.Ick- f 69 days.. 4854 8516 851 814 83% 25 
elheimer & Co? Sight..... 488 88 88 838 35 574 
60 days.. 4°5% 85 85 854 85 85 
Lasard Breres...jSiny: aaa” 88 88” BB aa” oe” 


The market was steadier at the close yesterday, 
with nominal rates 4 85 to 4 854 for 60-day and 4 874 
to 4 88 for sight. Rates for actual business were 4 84} 
to 4 844 for long, 4 864 to 4 86? for short, 4 87 to 
4 874 for cable transfers, 4 834 to 4 83? for prime and 
4 83 to 4 83} for documentary commercial bills. The 
following shows the foreign trade movement for No- 
vember and preceding months, prepared from figures 
furnished by the Bureau of Statistics. 


FORKIGN TRADE MOVEMENT OF THS UNITED STATES. 
In the following table three ciphers (000) are in all cases omitted. 








1893. - 1892.-- 
Mlerchan- Exports. Imports. Excess. Bazports. Imports. - Excess. 
dise. $ 3 8 % $ 8 


268,608 214,673 +353,933 
210,547 217,054 —6,507 
186,157 204,878 —18,221 


Jam.-Mar... 194,122 334,534 —40,412 
Apr.-June.. 194,275 222,663 —28,338 
Jaly-Sept... 214,884 168,133 +46,691 














October... $7,090 51,764 +35,926 87,861 72,000 +15,861 
November.. 91,641 49,256 +42.386 97.703 67,699 +30,004 
Total...... 782,552 726,350 +56,202 $50,874 775,804 +75,070 
Gold. 
Jan-Mar... 34,943 8,237 +:26,708 13,063 6,463 +6,600 
Apr.June.. 38,775 3.522 +35,253 28,505 1,572 +26,93, 
July-Sept... 2,530 54,201 —351,641 20,461 2.180 +18,251 
October... 51L 1.534 —1,0738 484 3,118 —2,634 
November.. 829 4472 4.148 1,139 2.577 —1,438 
Potal...... 77,118 72,016 +35,102 63,652 15.910 +47,742 
Silver. 
Jan.-Mar... 10,137 5,308 8 +4,829 7,316 3,308 +4,01 
Apr.-June.. 9.414 4,264 +85,150 7.47% 4.803 +2,67 
Zuly-Sept.. 13,868 5434 +8,484 9.008 = 5,580 + 3,48, 
October... 3.459 1418 +2,041 3,508 3,495 +13 
November 2,103 917 +1,186 3,900 2721 8 +1,179 
Total...... 38,081 17,341 421,010 31,266 19,902 +11,366 





+ Excess of exports. — Excess of imports. 
We subjoin the totals for merchandise, gold and 


silver for the eleven months for six years. 








MERCHANDIBE. GOLD. SILVER. 
Bieven 
Mos. Excess Ex-| Im Daxcess E> ee Ercess 
Bzports.|Imports.| Of | sovts.| ports.|_ _ | ports.| ports. |! B® 
Exports Exports) ports 








_—_ — -_-—_—— 


g : & a 8 : t a 
1893.|782,552/726,350) 56,202/7'7,118/72,016) 5,102/38,961/ 17,841/31.640 
1892.|S56,871|7 75,804] 75,070| 63,652) 15,910) 47,742/ 3 1.266] 19,902) 1 1,364 
189 1./85.0.574/958,573| 91,701|78,832/ 38,951) 39.831/24.8 8) 16.112) 8,746 
1890.|759.051/762.606| *3,544/33,431/14.197| 9,234/:23,705/20,541) 3.164 
1889.|730,2(5|7 10,624] 19,681| 50.621 10,700; 39,921|36,872) 17.668; 19.210 
ISSN 18065,003'644.697!°5%,824' 36.801) 10,054) 16,747\'34,1811 1 2,961! 13.200 


* Excess of imports. 






































Some comments upon these figures will be found in 
another article. 

We give ina subsequent portion of this issue our 
review of railroad net earnings for the month of Octo- 
ber, and it shows that in the aggregate the reduction 
in expenses in that month was greater than the loss in 
gross earnings, thus giving aemall gain in net—a sig- 
nificant and a noteworthy circumstance. The character 
of the returns of gross earnings, however, for current 
weeks, does not improve. Our latest compilation 
covers the second week of December, and for this 
period there is a decrease of 11°41 per cent, which ap- 
pears the more striking since comparison is with a week 
last year when the increase was only 1-71 per cent. 
For the first week of December our completed 
statement indicates a decrease of 13°06 per cent, this 
coming after an increase last year of 5°10 per cent. 
These weekly compilations do not include the returns 
of any of the principal trunk lines like the New York 
Central, the Erie or the Lake Shore, but they do in- 
clude some of the less prominent lines and also a 
number of roads in the Middle Western States which 
are affected by trunk line conditions, and all these we 
may suppose have had their earnings reduced by the 
cuts in East-bound rates. To the extent that this has 
been an influence in the returns, it is gratifying to 
know there will be a change for the better with the 
new year. For though the slashing of rates is still 
going on and with almost unabated vigor, the 
contracts are made to run only to the end of 
the year. A meeting of the members of the Trunk 
Line and Central Traffic associations was held on 
Thursday, and an agreement reached to restore rates on 
January 1 to the basis prevailing before the present 
cutting began. There seems to have been perfect ac- 
cord, and the agreement was adopted by a unani- 
mous vote, which strengthens the belief that the com- 
pact will be observed in good faith. 

There have been reports latterly that anthracite coal 
prices were being shaded. From the statement of pro- 
duction and stocks for the month of November, issued 
this week, there would appear to be little reason for 
such a course, as this statement shows that the anthra- 
cite coal trade, almost alone among our industries, 
is doing better than a year ago. In the first 
place it is found that the amount of coal mined was 
larger, having been 3,905,487 tons for November 1893, 
against only 3,769,710 tons for November 1892, and in 
the second place we see that in the face of this larger 
output stocks of coal at tide-water shipping points were 
slightly diminished, standing at the close of the month 
at 721,164 tons, against 725,566 tons on October 31 and 
32,453 tons on November 30 last year. The following 
table, prepared in our usual way, indicates the amount 
of coal apparently disposed of in the present and the 
two previous years. 








November. J 





Anthracite Coal. 
1893. | 1892. 1891. 1893, 1892. 1901, 


Stock beginuing..) Zone. | Tons. | Tons. | Toms. | Tons. | Tone. 
of period ...... 725,566: €80,563 635,446 657,868 754,432 535,652 
Production ........ 3,905.487| 3,769,710| 4,127,557/39,653,131|38,297,239/36,860,364 


Total supply ..| 4,631,053| 4,450,273| 4,763,005|40,310,999|39,051,671 37,896,016 
St’k end of perioa| 721,164) 732,453] 637,846) 721,174) 732,453| 637,846 


Disposed of...) 8,000,890) 8,717,820 4,126,157/39,580,835 98,819,218 36,758,170 
Assuming that stocks at interior storage points, re- 
garding which we possess no information, have remained 
unchanged, the foregoing shows that 3,909,889 tons 
were disposed of in November 1893, against 3,717,820 
tons in November 1892, 4,125,157 tons in November 
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1891 and 3,525,506 tons in November 1890. For the 
year to date the results are still more striking, the ap- 
parent consumption being 39,589,835 tons against 
38,319,218 tons last year, 36,758,170 tons in 1891 and 
33,207,594 tons in 1890. With regard to the propor- 
tion of the product supplied by the different regions, 
the same feature is observable in the present return 
that has been noted in many of the previous returns. 
While in the aggregate 135,776 tons more coal were 
mined in November this year than in N-vember 
last year, in the amount coming from the © -uylkill 
region there was a decrease of 23,916 tons, uu in the 
amount from the Lehigh region a decrease of 18,832 
tons, the whole of the increase, and more, having been 
supplied by the Wyoming region, where the output 
was 178,524 tons in excess of a year ago. For the 
eleven months to November 30 the Schuylkill region 
records a decrease of 239,049 tons, the Lehigh region 
an increase of 533,287 tons and the Wyoming region 
an increase of 1,061,654 tons. 

The following statement, made up from returns col- 
lected by us, show the week’s receipts and shipments 
of currency and gold by the New York banks. 





Week Ending Dec. 22, 1898. Received by | Shipped by | Net Interior 
N.Y. Banks.|N.¥. Banks-| Movement, 


Garrency "$7.124,000| $3,505,000|Gain $3,619,000 
Geld. 892,000}  600,000/Gain. 292,000 


$8 016,000) $4,105,000 Gain.$3,9 1,000 

















Total gold and legal tenders.... 


With Sub-Treasury operations the result is as 
follows . 














Week ending Dec. 22, 1593. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above; $8,016,000) $4,105, 000, Gain. $3,911,000 
Bub-Treasury operations............ 15,700,000) 15,200,000 'Gain. 500,000 


Total gold and legal tenders.....|$?3 716,000 rerty ee $4,411,000 





The following table indicates the amount of bullion 
in the principal European banks. 





| December 21, 1893. | December 22, 1892. 





Benkof {|____— _ : 
“Gold. | Siver. | Total. | Gold. Silver. Total. 
£ £ | . 7. oO a 
Bagland....... | 25,001,479) .....200e. 25,001,479) 24,569,024) ..ce.ccece 24,569,024 
France........| | €8,520,7¢3 ‘50,746,628 119.277, 91 68,178,806 51,029,614 119,208 420 


Germany*....| 31,832,750 10,604,250) 42,117,000] 32,697,750 10,899,250 43,597,000 
Aust.-Hung’y) 10.1/9 000'16,095,000, 26294.(00| 10,555,v00,16 821,00 27,376.00 
Retheriands..| 8 683,000| 6.965,000| 10,548. ‘00 8,170.00) 7.089.001 | 10.259.0: 0 
MWat.Belgium*| 2894.000| 1,447,000! 4,341,000] 8,065,333 1,592,667, 4,808, 00 
Spain.......... 7,918,000 6,935,000 14,853,000} 7,611,000 5,260,00| 12,871,00¢ 


Tot. this week 149.938.902 (2.792.876 242.721 87( 140,846,913 v2 631,591 242 478 444 
Tot. prev. w’k 15°46 (37 92.661.211 243,121,248 149.945,356 ¥2 475,129 242 420 485 





* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
Claimed to be accurate, as those banks make ne distinciion io their 
‘Weekly returns, merely reporting the gold and silver, but we believe 
the division we make is a clese approximation. 

Nore.—We receive the foresoing results weekly by cable, and while 
Bot ali of the date given at the bead of the column, they are the re- 
urns issued nearest to that date—that is, the latest reported figures} 








SECRETARY CARLISLE’S REPORT AND 
GOVERNMENT FINANCES. 

Secretary Carlisle’s annual report was sent to Con- 
gress Wednesday. Wide interest and some anxiety has 
been felt to learn what would be the character of the 
recommendations made for meeting the more immediate 
financial difficulties of the Government. On these 
points the Secretary’s views are clearly stated, and his 
proposals will command general approval. The needs 
and situation of the Treasury are forcibly presented. 
It appears that during the first five months of the 
present fiscal year the expenditures of the Government 
have exceeded its receipts in the amount of $29,918,- 
095 66. Asaresult, on the first of December, after 





deducting the gold reserve, the bank note 5 per cent 
redemption fund, disbursing officers’ balances, etc., but 
including $12,347,517 80 subsidiary silver and minor 
coins, the entire balance remaining was only $11,038,- 
448 25. No one can feel that such a situation as this 
is desirable or can wish it to be prolonged. Yet the 
Secretary sees no hope of its correction through larger 
revenue receipts under present laws, and of course new 
laws for additional revenue cannot be made available 
for supplying the deficiency during the current fiscal 
year. 

Under such circumstances there is but one resort and 
that is to a bond issue, and hence that subject very 
naturally becomes the first matter treated in this docu- 
ment. The proposal of the Secretary is an amendment 
of the resumption act authorizing the issue of 200 million 
dollars of short date and low interest bonds to be used 
from time to time as may be required for the purposes 
mentioned in the original act and in addition thereto for 
the supply of any deficiencies in the public revenue 
during the fiscal years of 1894 and 1895. He suggests 
that the Secretary be empowered to issue these new 
bonds in amounts of $25 and its multiples on the assump- 
tion that in that form they could be readily disposed 
of through the sub-treasuries and post-offices. Mr 
Carlisle’s belief is that such a loan would be popular 
and successful—that the bonds could be floated 
without the intervention of banks or other financial 
institutions and without the payment of commissions. 
Should, however, Congress not consider it advisable to 
authorize the use of any portion of these bonds for the 
purpose of supplying deficiencies in the revenue, the 
Secretary further recommends that he also be em- 
powered to execute obligations of the Government not 
exceeding 50 millions of dollars, bearing interest not 
greater than 3 per cent, and payable after one year from 
date, and to use them to pay at par in the discharge of 
public expenses to such creditors as may be willing to 
receive them. 

Such in brief are the main features of the securities 
which the Secretary requests Congress to authorize. 
One of the uses they are to be put to has already been 
stated. That is to say, they are to meet the deficiencies 
in the revenue during the current and succeeding fiscal 
years. And why should not these deficiencies be 
funded ? They are the results of the enlarged persion 
engagements, and there seems to be no justice in com- 
pelling the present generation to meet them by burden- 
ing itself with new taxes. Consider for a moment 
what a wonderful work has been done in the matter of 
discharging the debt which the late war entailed. On 
the 31st of August, 1865, the Government debt less cash 
in the Treasury was $2,756,431,57 That was the date 
when the aggregate was largest, and it is worth while 
now and then to look at these figures. On the 29th of 
November 1893, the date of the last debt statement, 
the total less cash in the Treasury, that is the similar 
total, was reported at $866,368,699 25. We thus see 
that approximately two thousand million dollars have 
been paid off in a single generation. But a great 
change has at length occurred; unexpectedly we 
wake up to a realization of the fact that, when the 
Treasury surplus was large, in a fit of generosity, 
or in some other state or condition of mind, we agreed 
to give away annually to those who fought the battles 
for the perservation of the country more than the 
taxes bring in. Under such circumstances is it too 
much to ask a future generation to take a share in 
carrying this latest burden ? 
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But there is another and very important purp se for 
which Mr. Carlisle desires the authorization of new 
bonds. He wisely says that the necessity for the exten- 
sion of the power of the Secretary to procure 
and maintain a larger reserve against the Government 
issues of currency must be evident to every one who 
has given the subject serious thought. At the date of 
resumption 100 million dollars was thought to be 
needed to support the %$346,681,016 of greenbacks. 
Since then there have been added to the Government 
currency $153,318,224 of notes under the 1890 law 
and $334,138,504 silver certificates issued on silver 
dollars, making the total of Government money (without 
including the silver dollars in excess of the outstanding 
certificates) $834,137,744, all of which the Treasury is 
required to keep at par with gold, in place of the 
$346,681,016, the amount outstanding when re- 
sumption of specie payments was entered upon. It 
hardly needs to be said that under such circumstances 
the Government reserve should not only be ‘at once 
restored to itsold figure but that it should be increased 
beyond the old requirement. To use the Secretary’s 
own words, “‘it is necessary not only that he should be 
clothed with full authority to procure and maintain an 
ample reserve in coin, but that the purpo:zes for which 
such reserve is to be held and used should be made as 
comprehensive as the duty imposed upon him by the 
law.” 

That, as we view it, is the most timely and needful 
suggestion in Mr. Carlisle’s excellent report. We 
speak thus decidedly because so much of industrial 
activity in this country depends not only upon feeling 
assured ourselves, but in making and keeping the out- 
side world assured, of the continued convertibility into 
gold of the vast amount of Government currency which 
has been put afloat. What folly it is to talk, as some 
do, about the United States being independent of 
foreign opinion and not needing foreign capital. Im- 
agine what would be the effect of the withdrawal of the 
nillions upon millions of European money to-day still 
invested in this country! That thought is appalling 
to almost any individual. Yet of much the same 
character, though differing in degree, is a condi- 
tion which disturbs confidence by imparting to 
such capital a tendency to withdraw itself, or 
even a state that acts so as to interrupt the ordinary 
inflow. Says Mr. Carlisle: “So long as the Govern- 
ment continues the unwise policy of keeping its own 
notes outstanding to circulate ascurrency * * it will 
be, in my opinion, essential for the Secretary of the 
Treasury to possess the means or to have the clear, 
undoubted authority to secure the means * * to 
meet such emergencies as the one which has recently 
occurred in our financial affairs.” This course of 
maintaining a large coin reserve, he adds, ‘‘cannot be 
safely avoided, unless the Government abandons the 
policy of issuing its own notes for circulation and lim- 
its the functions of the Treasury Department to the 
collection and d'sbursement of the public revenues for 
purely public purposes and the performance of such 
other administrative duties as may be appropriate to 
the character of its organization asa branch of the 
executive authority.” 

These last thoughts of the Secretary bring up the 
whole subject of currency reform. It is obvious that 
Mr. Carlisle thinks, and we believe all who without 
prejudice will earnestly study the currency question will 
in the end conclude, that the first step in the formation 
of a new system must be to provide for ridding ourselves 


of every one of the nine different devices we now have in 
use. Congress removed the dominating cause of dis- 
turbance when the purchasing clause of the 1890 silver 
statute was repealed. But it was our misfortune that 
the act left a hodge-podge of currency laws and of cur- 
rency devices the like of which no nation in any part 
of the earth ever before possessed. And to-day all 
these kinds of paper remain an obstruction and an em- 
barrassment to business, preventing a full return 
of confidence, while the Treasury limps along with 
its little handful of gold, depending wholly 
upon the sufferance of the banks for continued sol- 
vency. Surely, in the light of such facts und condi- 
tions, no one will be surprised at the Secretary’s con- 
clusion “‘that it is the duty of all who have the powér 
to influence the course of events or to assist by legisla- 
tion or otherwise in the solution of the grave questions 
presented by the altered condition of our monetary sys- 
tem, to carefully consider the whole subject in all its 
aspects, in order that it may be permanently disposed 
of by the adoption of a simple and comprehensive system 
which will, as far as possible, relieve the Government 
from the onerous obligations now resting upon it, and 
at the same time secure for the use of the people a cur- 
rency uniform in value and adequate in amount.” 

There is another matter that Mr. Carlisle has tacked 
on to his remarks with reference to the currency which 
struck us at first as being a stray leaf out of another 
treatise. A second reading, however, indicates that 
the paragraph is historical merely, and must be con- 
strued in the light of the principles Mr. Carlisle has so 
clearly developed previously. Our criticism relates to 
what is said in the report as to having put the mints in 
readiness to coin the ‘‘seignorage,” &c. It will be 
found on examination that these statements contain 
nothing of opinion except what is said to have been 
the opinion of a previous administration. We prefer 
to leave the subject without comment, as we have so 
recently given our views concerning ‘‘seignorage” at 
considerable length; we will add, however, that there 
is no power either Congressional or executive that can 
honestly direct the coinage of that bullion deposited 
under the 1890 law or can utilize the seignorage in the 
way suggested, or can authorize the issue of silver cer- 
tificates on the dollars if coined. 








GOLD EXPORTS NOT LIKELY TO BE 
LARGE. 

The November trade figures have been issued this 
week by Mr. Ford of the Bureau of Statistics. They 
give striking emphasis to what we wrote a week ago 
about the inelasticity of our currency and the gold ex- 
ports which that condition was causing; while they 
also afford a fair promise that the gold exports may 
stop before long and foreign exchange decline. It will 
be remembered we stated last Saturday that our for- 
eign merchandise balance might during later months 
become large enough to force a change in sterling rates, 
notwithstanding the accumulations of irredeemable 
currency were making and keeping interest so low now 
as to drive capital from us. That change becomes pos- 
sible only because of the continuance of dull trade, a con- 
dition of business which the exports of gold and sonse- 
quently the inelastic currency help to prolong. There 
are features of the November figures issued by the 
Bureau of Statistics which encourage this surmise. 

We have said that dull trade has hitherto been the 








controlling influence which has kept our merchandise. 
























































Pte eam 


Sater gy 


ee 


Se 


a 


ake ee Ses 





































































a 


eat” Saeed 


EE ET ROO LEE ne Ores: 









1064 THE CHRONICLE, 





(Vou, LVII, 





balance so largely in our favor. Notice for instance 
the November figures, those last reported. The excess 
of merchandise exports over imports for that month 
was $42,384,787 this year against $30,004,784 last year, 
although the exports were actually less than in 1892, 
being only $91,640,909 against $97,703,824, a loss in 
1893 of $6,062,915. Looking at the import figures one 
will discover the explanation of the month’s result ; 
the total imports in November 1893 were only $49,256,- 
152 against $67,699,040 in November 1892, or a dif- 
ference of $18,442,888—a decrease this year which 
accounts for the increased favorable balance (over 124 
million dollars larger) in November 1893 over 
November 1892, in face of 6 million dollars smaller 
merchandise exports. We give below a little summary 
of these results for the two years, although in our pre- 
vious article will be found the complete statement. 





1893. 4months, 1 month, Total, 
Merchandise. July-Oct. November. 5 months. 
0 Ere $302,513.114 $91,640,909 $394,154,023 
Imports......... ........ 219,896,387 49,256,152 269,152,539 

Net exports.......... $82,616,727 $42,384,757 $125,001,484 
1892. 
i itinceaicacksated $274,018,065 $97,703,824 $371,721,889 
Pi dactnaniesnidend 276,375,018 67,699,040 344,077,058 





Net exports... .... “$2,359,953 $30,004,784 $27,644,831 


— 


* Net imports. 


This feature of small imports is quite important in 
forecasting gold exports during coming months. Some 
of our foreign bankers appear to think that the gold 
outflow will be uninterrupted, and that during the 
first half of 1894 the movement will be large 
because, as they say, our cotton has now mostly gone 
forward and our foreign trade will include nothing 
to make good the ordinary deficiency. But is it 
not possible that this contracted character of the 
imports is in some measure overlooked, and that 
in estimating the future trade balance sufficient 
allowance is not made for a smaller aggregate of the 
items making up that side of the account? Hitherto 
the general trade depression has dominated, but for the 
next five months the proposed tariff changes ought also 
to be added to the influences restricting imports. Even 
up to this date, observe what a loss has occurred in that 
item since the fiscal year opened. The ab»ve state 
ment tells us that the total imports since July 1, 1893, 
have been only $269,152,539 against $344,077,058 for 
the same five months of 1892. If we accept as correct 
the general opinion prevailing that trade is to con- 
tinue without much expansion until spring, and to 
that add the restraining influence on purchases of foreign 
merchandise which will presumptively result from the 
prospective reduction in Customs duties, it would seem 
reasonable to anticipate a material loss in imports dur- 
ing the remainder of the fiscal year. 

Then, again, as the general habit is to take as a basis 
for judgment the previous year’s movement, it is need- 
ful to remember that the merchandise imports the first 
half of 1893 were very large; and hence if they are ab- 
normally small during the next six months, the com- 
parison will be an extreme one between an abnormally 
small and an abnormally full total. The growth in 
imports has been a conspicuous feature in our trade for 
late years, and the present is the first set-back imports 
have received since 1885. In estimating then the gold 
outflow for the last half of this fiscal year, the differences 
referred to must be kept in mind. They tell plainly 
enough that the trade statement and other conditions 
affecting the gold movement of last year have not 
@ factor in common with this year and afford no basis 
whatever for forecasting this year’s results. 





THE STATEMENTS OF THE VANDERBILT 
ROADS. 

The dividends of the Vanderbilt roads were not 
changed at the meetings this week, and the returns 
submitted show surprisingly little alteration from last 
year as regards net results. The statements neverthe- 
less contain some striking and interesting features, 
This remark applies particularly to the Like Shore 
road, where we find that though net earnings for the 
twelve months differ only $12,576 from the total for 
1892, in the gross earnings there has been an increase 
of over 1} million dollars (#1,271,136), practically the 
whole of which was consumed by augmented expenses, 
The present figures are of course merely preliminary, the 
results for December being estimated, and hence there 
are no details and we cannot tell to what extent the 1} 
millions increase in gross receipts has come from pas- 
senger revenues and to what extent from freight reve- 
nues. As it is known, however, that the road did a 
large business in the transportation of passengers to the 
Fair, it is safe to assume that a considerable portion of 
the increase came from the passenger department. 

With reference to the augmentation in expenses, that 
is a feature noted in previous years, but it possesses 
added significance this time. ‘The Like Shore has for 
many years been steadily and decidedly enlarging its 
gress revenues, while net earnings have fluctuated 
scarcely at all, owing to the continued expansion in the 
expense accounts. The record is shown in the follow- 
ing, covering the entire period of the company’s his- 
tory. We would especially direct attention to the re- 
sults for the last six years. 

LAKE SHORE & MICHIGAN SOUTHERN’S INCOME. 














- Gross | Operating Net Fixed er 4 —/ 
Years. > | Expenses : . 
Earnings. | Earnings. Charges. | — ed 

jand Taxes. | Earned. Paid. 

————— eee ae 

¢ $ $ | $ $ $ 

PD ciensisas 12,509,236! 8,368,821, 5,140,415) 1,828,897) 9 60 8 00 
a 14,898,449) 9,779,806, 5,118,643) 2,121,164) 8 37 8 00 
ee 17,699,935 11,839,526 5,860,409) 2,201,459) 8 55 8 00 
1873... ...... 19,414,509) 13,746,598 5,667,911, 2,654,560} 610 400 
1874......... 17,146,131) 11,152,371 5,993,760) 3,008,193) 6 04 3 25 
ee 14,434,199) 10,531,501! 3,902,698) 2,810,294! 220 2 00 
See 13,949,177| 9,574,836) 4,374,341| 2,759,989, 3 26 8 25 
1877..........| 18,505,159! 8,963,966 4,541,193! 2,775,657; 3 57 200 
Wi 5 cesses 18,979,766, 8,486,601) 5,493,165 2,718,792) 5 61 4 00 
BBID. 0.00000: 15,271,492 8,934,524 6,336,968 2,754,088, 7 24 6 50 
ae 18,749,461; 10,418,105 8,331,356 2,750,374) 11 28 8 00 
ae 17,971,391} 11,278,429, 6,692,962 2,725,375) 8 02 8 00 
1882 | 18,225,639! 11,057,807] 7,167,832 3,027,000} 8 37 8 00 
| 11,001,854! 7,511,802 3,498,806) 8 11 8 00 
| 9,188,522) 5,710,062, 3,720,670) 4 02 5 00 
9,287,537, 4,845,969) 3,867,456} 198 ian 
9,731,622, 6,127,833; 3,712,978} 488 200 
11,029,798, 7,681,165 3,649,645, 8 15 400 
5 11,310,371) 6,719,256 3,608,391 6 29 5 00 
WR. cc ctene 19,487,196 12,847,451, 6,639,745 3,423,469' 6 50 5 00 
1890..........| 20,865,760, 14,220,481) 6,615,279, 3,344,735' 6 67 6 00 
Ae. 21,431,387| 14,632,676) 6,798,711, 3,859,251) 6 95 6 00 
1892.......... 22,415,383 15,803,190) 6,612,193 3,375,364) 6 54 6 00 
1993°. 23.688.519 17.061,750| 6,424,769. 3,370,070, 6 58 6 00 








* Partly estimated. 

Here we observe remarkable regularity in the net 
earnings during all the more recent years, the total of 
the net for 1893 at $6,624,769 comparing with 
$6,612,193 for 1892, $6,798,711 for 1891, $6,645,279 
for 1890, $6,639,745 for 1889 and $6,719,256 for 1888. 
How different is the showing as to gross receipts. In 
that case there has been an increase on the average of 
over a million do'lars a year, and the total at $23,686,- 
519 for 1893 com oares with only $18,029,627 for 1838. 
It appears, then, that large though the improvement in 
gross receipts has been the additions to expanses have 
more than kept pace with it, and in the late year 
the ratio of expenses to earnings was 72°03 per 
cent, the highest for eighteen years past. 
Somewhat similar results have been noted from time 
to time in the case of other roads, and the experience 
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of the Lake Shore would thus appear to have been 
like that of these roads, only perhaps a little more pro- 
nounced. The Lake Shore has certainly not been 
exempt from the general causes operating on all roads— 
causes which have decreased rates while increasing 
expenses, and consequently narrowed g reatly the mar- 
gin of profit. But there has also been a very import- 
ant special cause in the Lake Shore case tending to 
keep down the total of the net earnings. We refer to 
the heavy outlays for betterments aud additions to 
property which with ordiniry roads are charged to 
capital account, but which with the Lake Shore have 
been charged to expenses and paid for out of earnings. 

In the current year the Like Shore excelled itself in 
these contributions out of income for additions and 
betterments. The return contains the usual announce- 
ment that nothing has been charz ed to construction or 
equipment since 1883, and also makes the statement that 
“expenses for 1893 include all expenditures for equip- 
ment brought forward from 1892, and about $1,100,000 
expended for renewals and additions to equipment and 
betterments to road this year.” Probably the signifi- 
cance of the first part of this statement will be over- 
looked. The company in 1892 bought a large extra 
amount of equipment to provide for the increase of 
traffic from the Fair, and carried the cost of the same 
in an open account, with the intention of closing it 
out from earnings in the current year. This it 
appears has now been done. ‘The amount was 
very large, reaching $2,253,173, but it has all 
been charged to the 1893 expenses. Adding 
the $1,100,000 spent for additions in the cur- 
rent year, we find that the expense accounts in 
1893 include over 34 million dollars altogether for 
such outlays. Evea after providing for these outlays 
the company earned 6°58 per cent for the stock ; 
with these outlays eliminated earnings would have 
been equal to over 13 per cent on the stock. It is evi- 
dent, therefore, that the property occupies a position 
of unusual strength, and that if earnings should fall off 
heavily as the result of the existing depression in busi- 
ness, it would only be necessary to stop this class of 
expenditures. 

Great desire exists to know how the company’s earn- 
ings have been comparing in the more recent months. 
Reports have been circulated lately that earnings were 
falling off several hundred thousand dollars a month. 
The company’s return furnishes no information on that 
point, but we have been able to compile the results for 
the different quarters. The following shows the earn- 
nings for each of the last two quarters and also for the 
two quarters combined. 

LAKE SHORE. 1893, 1892. 1891. 1890, 1889, 


Quarter ending Sept.30-—  $ g é & $ 
Gross @arnings..... ...e. 6,094,579 6,627,255 5,880,398 5,265,073 5,161,910 
Operating expenses*..... 4,301,434 3,903,132 4,006,898 3,489,163 3,056,997 


Net earnings.......... 1,763,145 1,724,123 1,873,502 1,775,910 2,104,913 


Quaarter ending Dec.31— 
Gross earnings............ 5,805,360 6,109,472 6,000,041 5,676,837 5,495,590 
Operating expenses*..... 4,079 646 4,129,086 3,752,591 3,525,857 3,591,316 


Net earnings......... 1,725,714 1,980,386 2,248,350 2,150,980 1,904,274 
Half-year ending Dec. 31— 

Gross earnings..... . ..11,869,939 11,736,727 11,881,339 10,941,910 10,657,500 

Operating expenses*..... 8,381,080 8,032,218 7,759,487 7,015,020 6,748,313 

Net earnings......... 3,488,859 3,704,509 4,121,852 3,926,899 4,009,187 
“*Not including taxes. 

The foregoing makes it evident that the gain in gross 
earnings occurred almost wholly in the first half of the 
year, In the second half the September quarter shows 
4 gain of $437,000, while the December quarter indi- 
cates a loss of about $304,000. This latter, then, is the 











revenues—not for one month, but for three months, 
In net the loss for the three months is about 
$255,000. 

With reference to the Michigan Central, the changes 
for the year are small in both gross and net—$167,000 
increase in gross, and $77,000 increase innet. We note 
the same announcement as in the Lake Shore case, 
that ‘‘all expenditures for improvements and better- 
ments to the property have been charged to operating 
expenses,” and that ‘‘ ao charge has been made to con- 
struction account during the year.” Under the re- 
arrangement of the Canada Southern rental, that road 
received $473,000 in 1893 against only $381,000 in 
1892, enabling it to pay the 3 per ceat dividends in full 
out of earnings and carry forward a small surplus, but 
notwithstanding this larger payment to the Canada 
Southern 5°93 per cent was earned on Michigan 
Central stock, against 6°00 per cent in 1892; the stock 


received 54 per cent in both years. 
COMBINED EARNINGS OF MICHIGAN CENTRAL AND CANADA SOUTHERN, 




















| 
Gross | Operating | Net. Interest 
Years. Earnings.| Expenses | Rarnings. and Bal ance. 
and Taxes.| Rentals. 
| >. 7 = 8 8 
Ee TS 9,472,631! 6,457,497) 3,035,134] 2,003,207 1,03 1,837 
bb idinasddsebeeds ae 10,410,795, 7,147,683 3,263,112] 2,013,155) 1,249,967 
ORR SP ALTE FS 12,791,428) 8,215,092) 4,576,336/ 1,994,210! 2,582,196 
12,303,591) 9,404,443) 2,899,148] 2,371,551 627,597 
12,457,991 } 9,248,906 3,189,085) 2,480,602 708,483 
14,009,767) 9,741,639 4,268,128) 2,433,416] 1,834,712 
11,639,077, 8,959,132) 2,699,915] 2,638,602 61,343 
.| 10,767,394; 8,014,603! 2,642,791] 2,666,753 26,038 
12,295,828! 8,4(4,679| 3,891,149] 2,576,085] 1,814,164 
14,164,470 9,875,246, 4,289,244) 2,535,920) 1,758,314 
cee 13,770,523! 10, 88,606| 3,683,917} 2,521,092/ 1,162,628 
.... 13,786,925] 9,825,153, 3,891,767} 2,612,527| 1,379,240 
. 14,490,712) 10,731,754| 3,758,958} 2,454,332] 1,304,626 
15,162,960) 11,107,569] 4,055,391] 2,439,287| 1,616,104 
15.9 8,292 12,046,095) 3,862,198] 2,401,363) 1,467,885 
16,075,000) 12,136,000) 3,939,000} 2,401,00 1,538,000 








* Partly estimated. 
We have also had this week the statement of the 


New York Central for the quarter ending December 


31—partly estimated of course. It shows gross of 
$11,834,000 against $12,199,285 in the corresponding 
period last year, and net of $3,771,000 against $3,881,- 
730. The loss in gross for December is estimated at 
$260,000. This is on the whole a good showing, con- 
sidering the very heavy losses reported by some other 
systems. Charges for the quarter were heavier than last 
year, and hence the surplus above the 1} per cent divi- 
dend is only $68,100 the present year against $307,970 
last year. For the six months to December 31, how- 
ever, there isa surplus above the two quarterly divi- 
dends of $264,300 against $349,971. 








WHOLESALE PRICES AND THE COST OF 
LIVING. 
ARTICLE I, 

The Senate Committee on Finance of the last 
Congress prosecuted the most extensive inquiry into 
retail and wholesale prices during a series of years 
that has ever been undertaken in this country. The 
report on retail prices was issued last year. ‘That 
upon wholesale prices was so far completed that the 
general results were made public just before the close 
of the session in March last. The full report, in four 
volumes, has been issued from the Government Print- 
ing Office, and forms a mine of information from which 
statisticians will draw for many years to come. More 
than that, the results furnish a foundation upon which 
a great structure of price quotations may bo built. It 
is open to question if the facts already obtained and 
set forth in these volumes are sufficient to be the basis, 
or even to furnish a confirmation, of any general 





company’s estimate of the probable falling off in gross 


theories. But when the inquiry has been extended 
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and broadened, as it is certain to be, deductions may be 
drawn with considerable confidence. 

The inquiry of the Finance Committee covered 
wages and price of transportation for a series of years, 
as well as the prices of commodities entering inte the 
cost of living. We have on a previous occasion re- 
ferred to some of the chinzes in transportation rates. 
In the present articles we shall limit our summary to 
the history of wholesale prices, and to remarks upon 
the facts ascertained. Some fifty years ago the Treas- 
ury Department printed in one of its reports tables of 
the prices of certain staple articles for a considerable 
number of years. It has been the purpose of the Fi- 
nance Committee, so far as possible, to continue these 
quotations and to add others as new articles of con- 
sumption have become standard. Thus the number of 
commodities for which prices are given for the fall 
term of fifty years (since 1849) is 85. Those, including 
the smaller number, for which the prices are given 
since 1860, are 223. Avd the numer constantly in- 
creas:s t> about 500, though in many cases the quo- 
tations are for only a year or two. 

The credit to be given to compilations of tks sort 
depe: ds primarily, in equal degree, upon the honesty 
with which the articles to be quoted are selected and 
upos the trustworthiness of the prices themselves. As 
t» the first requirement, it will be found, we believe, 
that the committee procured substantially all the 
quoiations that were available. Iu fact, it is not easy 
to tuink of any commodity of importance which is 
capable of quotation (having remained of unchanged 
quality during the period under review) that has been 
omitted from the list. Norcan we criticise the sources 
of information, which are sp2cified in each case. Pos- 
sibly better sources might have been found, bat all 
those mentioned are ce:tainly authentic. We may not 
be able to follow the Committee, or the Statistician of 
the Committee, Prof. Roland P. Fualkaer, in all their 
conclusions. But their figures seem to be trustworthy 
so far as they go, and to be as full as circumstances 
permitted. 

With these preliminaries we give the summary of 
facts ascertained by a compurison of all the quotations 
obtained. Taking a simple average of the 85 articles 
reported since 1840, the prices in 1891 were 96°3 per 
cent of those of 1840. A similar simple average of the 
223 articles reported for the period from 1860 onward 
shows an average of 92°2 per cent as compared with 
1860. This method of ascertaining the course of prices 
is, however, almost valueless, and is not relied upon by 
the Committee. Why it is so may be easily seen from 
the fact that in such 4 computation of averages each of 
25 differeat varieties of pocket knives is given as much 
weight az is given to flour or beef or pig iron. 

Acc ordiogly an efort iz made to assign to each arti- 
cle its due importance as a part of the cost of living. 
For this parpose use is made of the consolidation of the 
budgets of 2,561 normal families, collected by the Ba- 
reau of S:atistics of Labor, and employed in the Com- 
mittee’s former report on retail prices. Tae number 
of parts in 10,000. which is the proportion of each class 
of exjeaditure, 13 termed the “relative importance” of 
that class. The averaged price of article< in that clas- 
in 1891, as comparei with 1860, is the “‘index.” ‘The 
method of working out the problem will be seen f-om 
the following table which we copy—with a correc ion 
of some typographical errors, and the insertion of the 
number of articles on which the figures are based in 
@ach instance—from the report. (Vol. I, p. 9). 








RELATIVE PRICES OF ALL ARTICLES, 1391, AS COMPARED WITH 1860, 
MEASURED BY CONSUMPTION. 


No. of Import- 

Group. articles. ance. Index. Result, 
Rent ......... eocccccccccece ns 1,506 100°0 150,600°0 
FO00d .ccons-cccccccesescccee 853 4,103 103°7 425,481L°1 
Fuel .....0 00. -ceccceees soe 8 500 93-1 49,050°0 
Lighting ..... -.--0+ cesses -- 2 90 48°1 4,329°0 
WINE ccccccgsancecsdeesss ae 1,531 75°9 116,202'9 
All other purposes........- 132 2,270 95°3 216,409°6 

WOOR .ccccccssesscseces SEO 10,000 96°2 962,072°6 


As there is manifestly no way of establishing the 
course of rents, the Committee assumes, arbitrarily, 
that it has remained unchanged. It is needless to say 
that the 132 articles quoted under ‘‘all other purposes” 
embrace but a very small proportion of those purposes, 
As for taxes, charity, insurance, amusements, liquor, 
tobacco, books, and numerous other expenditures, since 
no standard can be fixed, the Committee took 100 for 
the index of them all. 

It may be well to reproduce here the table which, 
better than any other in these volumes, indicates the 
course of prices during the last fifty years, as ascer- 
tained by a study of these quotations. The standard is 
in all cases the price in 1860. The problem is solved by 
three different methods. In the first column the sim- 
ple average of all articles is shown. In the second the 
average of all articles according to their importance, 
rent and other expenditures as above being regarded 
as uniform for the whole period. In the third is shown 
the average, according to importance, of those articles 
only for which quotations were obtained; but these ac- 
count for 68°5 per cent of a family’s expenditure. All 
the prices are in gold, the method adopted for 
reducing currency prices from 1862 to 1878 to gold 
consisting simply in using the price of gold on the Ist 
of January in each year. For the period between 1840 
and 1860 we give only the years which show maxima 
and minima. Thus there was a decline from 1840 to 
1343, then a rise to 1847, and soon. All the years from 
1860 onward are given. 


COURSE OF PRICES, IN GOLD—1340 To 1891. 
Simple Weighted Average. Weighted Average. 


Year. Average. All Articles. Articles Quoted. 
1840 acsuccesecscees £106 98°5 9777 
DE ace onandenonacnwcadee 101°5 89°3 84°3 
- gg a 106°5 96°7 952 
1849 ........-cccee cooses 98°F 889 83°5 
ROBT .cccce cccccsccesccescose 1125 10+°6 1140 
BP cacecscesevenscasonscons 100°0 100°0 100°0 
eee 1006 95°9 94'L 
fi 100°3 101°6 
841 911 
96°1 110°7 
832 107°4 
114°3 134°0 
107°9 123°2 
108°3 125°6 
1002 1123 
107 5 119°0 
1127 122°9 
1120 1214 
106°4 1145 
108°2 1166 
1€6°5 1146 
102°4 108°7 
103°0 107°0 
101°7 103°2 
966 95°0 
103°4 1049 
105°8 108°4 
106°3 109°1 
104°5 106°6 
101°3 1026 
9h°4 93°3 
95°5 93°4 
96 2 94°5 
97°4 962 
99°0 98°5 
95°7 93°7 
$62 94°4 





NoTE.—The differences between the average for “ All Articles” and 
the average for * Articles Quotea” for some of the years io this table 
appear confusing, The tw» are supposed to differ only io that under 
* All articles” certain items like rent are arbitrarily assumed to have 
remained unchanged at 10% threugh all the years. Consequently 
where the average of the “Quoted Artic es” is below 100, the effect of 
ihe iuclusion of the other urticles should be to raise the average of 
* all Articles” above the average of the “Quoted Articles.” But in 
1863 it will be observed the average of “ All Articles” is less than for 
the ** Quoted Articles.” and similar discrepancies occurs in some of the 
other years during which gola was ata premiun. [he reason for this 
is that the articles taken at 100 were taken at 100 in currency, the 
method having been adopted of workiug out the average for “ 
articies” and for “ Quoted Articles” originally on a currency basis, 
and then redacirg those results to gold. Of course under that redae- 
tion both the “ Articles Quoted” and those assumed to have been ul- 
@.anged are alike reduced and changed, 
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Having thus given the ultimate conclusions of the 
Committee as to the course of prices, we may proceed 
to the more interesting task of looking at the quota- 
tions in detail. And in so doing we are simply step- 
ping upon firmer ground than when we attempt to 
draw final deductions from a mass of figures which, 
good as they are, must be incomplete, and therefore to 
a greater or less extent misleading. 








NET EARNINGS FOR OCTOBER. 


The statement of railway earnings for October will 
be considered favorable or unfavorable accordingly 
as one looks at the gross earnings or at the net earn- 
ings. In that month the World’s Fuir as an influence 
operating to swell railroad traffic and railroad income 
reached the stage uf its greatest importance, since it 
marked the close of the life of the Exposition. But 
notwithstanding the benefits derived in that way, the 
gross earnings of the roads in our tables record a fall- 
ing off in the sum of over 34 million dollars—83,373,- 
906—and the falling off seems the more noteworthy 
when it isrecalled that we are comparing with poor totals 
last year, there having been not an increase but a 
decrease then, though only for a small amount— 
$82,655. Moreover the falling off now shown would 
be still heavier if a few roads like the Northern Pacific 
and the Missouri Pacific, which are known to have lost 
heavily, could be included in the returns. But such 
results, though they may disappoint expectations, only 
furnish added testimony to the intensity of the depres- 
sion prevailing in business circles, under which trade 
was contracted within very narrow limits, occasioning 
such a loss of traffic to the carriers that even the gains 
on account of the Exposition served as only a partial 
offset ; it deserves to be borne in mind, too, that dur- 
ing October the vote of the Senate on the silver bill 
was still in doubt, a fact which necessarily acted as a 
bar to mercantile activity. 

On the other hand, when we come to the exhibit of 
net earnings we find results of a favorable and an en- 
couraging character. Here again, however, we merely 
see reflected existing conditions. The contraction of 
traffic and gross revenues has forced upon railroad 
managers a policy of retrenchment and economy, which 
they are undertaking to carry out in every department 
and every branch of the service. Itis for this reason 
that returns of net earnings are being so carefully 
watched, for if gross receipts must decline the question 
arises how far and to what extant can compensation be 
provided in reduced expenses. Itis on that point that 
the present exhibit throws a great deal of light and 
offers much encouragement, as it shows that taking 
the railroad system as a whole the reduction in expenses 
in the month under review was larger than the loss in 
gross earnings, 60 that there is actually a small gain in 
the net. Possibly with the Northern Pacific, and one 
or two other roads which have done very poorly, in- 
cluded, this gain might be turned into aloss. Bat 
that is a matter of no very great consequence, and does 
not qualify the favorable conclusions to be drawn from 
the results. ‘The fact of chief moment is that thus 
early, when it has hardly been possible as yet 
to give full effect to all the measures of economy 
determined upon, the saving in expenses suffices to over- 
come, or nearly overcome, the falling off in gross income. 
We present here a summary of the totals for the month 
and the ten months, drawn from the more detailed 
statements given further below in this article. 








October. January 1 to October 71, 
(130 roads.) (120 roads.) 
1898, 1892, |Inc. or Dec 1893. 1892. {Ine orDec. 
$ $ fy 3 g $ 


Grossearn's| 64,022,928) 67,396,829) —3,373,906/ 562,341 ,089|573,156,20%/—10814219 
Oper. exp...| 38,692,975) 42,898,194) —3,705,219) 354 ,177,669/ 388,080,460) —3,902,801 


Net e@arn’s| 25,329,048) 24,998,635| +331,313)178,164,420) 165,075,748|—6,911,3828 

From the foregoing we see that for the ten months 
to October 31 there has been & loss of $10,814,219 or 
1°88 per cent in gross earnings, and a loss of $6,911,328 
or 3°73 per ceut in net earnings. This is not a bad 
showing considering that the period covers four months 
of extreme depression in business. But of course in- 
terest centres mainly on the figures for October. The 
logs there, as already stated, is $3,373,906 in gross, with 
$331,313 gain in net. The reader will overlook a very 
striking feature of the exhibit if he fails to note what 
a great change for the better it marks as compared with 
the exhibits for the months immediately preceding, for 
in September our compilations covering substantially 
the same roads showed a loss of $6,721,642 in gross 
earnings and of $2,064,323 in net earnings, and in 
August a loss of $8,389,069 in gross and $4,104,067 in 
net. Reference was made above to the circumstance 
that in October last year the showing was rather poor. 
There was in fact a loss in both gross and net thea, as 
will appear by the following, giving the totals fora 
number of years past. 
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Year and | Gross Earnings. Net Earnings 

number | Year | Year (Increase or|| Year | Year (Increase cr 
of roads. | Given. | Preceding-| Decrease. || Given. | Preced’g. | Decrease, 
—-—} } | eee <tc . 
October.| $8 | $ | 8 | c tons $ 
1838 ( 80)| 47,027,390) 45,314,028 +1,713,302| 17,717,88°| 18,326,278 — 608,30; 
1889 (110)| 59,308,363! 54,218,292| +5,090,061|| 24,875,941| 21,092,263) 4+3.753,67% 
1890 (117)} 60,108,960| 58.271,817! +1,835,243|| 22,027,181| 23,242,991] —-315,810 


1891 (246)| 73,055,319] 67,209,072] +5,81¢,277|| 27,934,45z| 25,212,10.] +2.722,350 
1892 (129)| 73,399,037| 73,481,603}  —82,65¢|| 27,642,890: 26,250,50s 607,618 
1893 (130,| 61,022,923} 67,396,829) —2,373,906]| 25,324,094 24,998,695} +31,318 
Jan.1 to | | ‘ || f | 

Oct. 31. | 
1888 ( 73) 





| | 
| } 
386,953,245 |353,566,486 +13,536,250] 117,348,556] 128,497,050|—11,086,496 
1889 (102 |467,428,015/438,095,614 | 4-29,342,481) | 1€0,450,97r | 133,604,630| +21,846,348 
1890 (110) | 184,035,058| 147,958,748] + 34,047,210) | 160,402,826] 154,138,613| +6,169,213 
1891 (152)|571,901,853/549,636,499) $22,265,954 || 185,228,320 172,952,840) +11,275,480 
1892 (124) 621,519,721)/590,709,98 | 4-20,899,737) | (98,142.01: (94,816,520) 44,335,492 
1893 (120) (562,341,089) 573,156,208 " 10,814,219] {178,164.42 185,075,748 —0,911,328 


When we come to the returns of the individual roads 
we find very considerable irregularity in the results. 
A great many roads have lost heavily in both gross and 
net. Not a few have very substantial gains. And 
this irregularity is natural. It marks the presence of 
the Fair as a favoring influence, and the contem- 
poraneous presence of business prostration as a 
depressing influence, and the varying effect exerted 
by the one or the other, or by both, upon each 
road. Looking at the most conspicuoas losses in gross 
earnings our attention is chiefly attracted by the de- 
crease of $1,477,484 reported by the Pennsylvania 
Railroad (Eastern and Western lines combined) and 
the decrease of $1,066,736 reported by the Union 
Pacific system. These two losses are vastly in excess 
of those shown by any other roads or systems, but the 
explanation is not far to seek. The one reflects the 
almost complete stoppage of the iron industry in the 
Kast, the other the collapse of industrial activity in 
the North Pacific Coast States. We are not left in 
doubt as to the situation in other sections when we 
observe the names and location of the roads which in 
point of loss in gross earnings follow next after the 
two mentioned. There is the Louisville & Nashville 
in the South with $388,600 decrease in gross, the 
Atchison in the Southwest with $333,639 decrease, the 
Burlington & Quincy in the Northwest with $194,707 
decrease, the Southern Pacific with $161,190 decrease, 
'&c. Among the roads distinguished for heavy improve- 
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ment in gross receipts, previous information of 
course leads us to look for the. Illinois Central 
at the head of the list, this road having 
added $790,233 to the total of its gross in that month. 
Other large gains of course appear small alongside of 
this one. However, the Milwaukee & St. Paul has 
$205,038 gain, the Chicago & Grand Trunk $280,949, 
and the Grand Trunk of Canada $192,075. These 
gains are all to be directly attributed to the Fair. 
Other gains are for much smaller amounts, and with 
two or three exceptions may be explained in the same 
way. In the following we show in the first table the 
principal changes in gross earnings and in the second 
table the principal changes in net earnings. 


PRINCIPAL CHANGES IN GROSS es IN ooo 
ne eases, 


Increases. 
Illinois Central......... $790,233 | Chic. Burl. —. $194,707 
Chic. Milw. & 8t. Paul.. 205,038 | South. Pac. (6 roads)... 161,190 
Chicago & Gr. Trunk... 280,949 | Denver & Rio Grande... -- 147,132 
Grand Trank of Can... 192,075; Mexican National..... 131,045 
N. Y. Ont. & Western.. 62,361 | Phila. & Reading....... 120,789 
Canadian Pacific....... 52,058 | Northerao Central. ...... 111,038 
Burl. C. R. & North ... 46,424 PClev. Cin. Chic. & St. L. 94,606 
L. N. Alb. & Cifeage. os 42,742 | Nashv. Chat. & St. L... 73,551 
San Ant. & A. Pass..... 39.980 | Mexican Interoat’l..... 71,518 
pag Burl. & North - 33,547 | Che-apeake & Ohio..... 71,118 
Cin. N. 0. & T. 5. (4 r’ds) 32,292 | Allegheny Valley. ...e. 67,040 
Central of N.J......... 31,325 | Kan. C. Ft. 8S. & Mem... 59,928 
——_——— | Lake Erie & West...... 58,875 
Total (representing 15 8t. Paul & Duluth..... 55,552 
WOOT osnsccacsconse< $1,809,024 | Mexican Central....... 51,018 
Minn 8t. P. & 8. 8. M.. 48,218 
Decreases, Rio Grande Southern... 40,692 
West. = ty & Penn..... 37,759 


Peunsylvaniat (4 r'ds) $1,477,484 | N. Y. L 
Union Pacific (9 roads). 1,066,736 
Louisville & Nashville. "384, 600 Total (representing 40 

Atch. T.&8.Fe(2r’ds). 333, 639 roads) ..........0..-$4,903,709 


The gross on Eastern lines decreased $810,608 and on Western 
ines $666.87 


PRINCIPAL CHANGES IN’NET EARNINGS INJOCTOBER. 
Increases, Decreases, 


E. & Western... 36,474 











Iltinois Central......... $562,017 | tPennsylvania (4rds.'.. $742,213 
Chic. Milw. & St. Paul. 397,549 | Unien Pacific (9roads). 555,117 
Balt. & Ohio (2 roads).. 261,142| Louisv. & Nashville..... 127,678 
Chicago & Gr. Trunk... 205,726 | Minn. St. P. & 8. 8. M.. 78,483 
Gr. Trank of Canada.. 142,173 | Canadian Pacific....... 78,077 
Chic. Burl. & Quincy .. 115,194 | Northern Central. ...... 62 971 
Burl. Ced. Xk. & North... 112,690 | Lake Erie & Western... 50,041 
Central of Georgia. ..... 103,400] Peoria & Eastern....... 45,937 
At. Top. & 8. Fe (2 rds.) 99,638 | Allegheny Valley. ..... 39,204 
Cin. N. O. & T. P.(4 rda) 56,410 | Denver & Rio Grande.. 37,684 
San Ant. & A. Pass..... 52.492 | Mexican International. 30,938 
Central of New Jersey. 52,367 
N. Y. Ont. & Western.. 44,855 


Louis. N. Alb. & Chic... 33,767 


Total representing (19 = - pemmmnien 
SER ccccanssccacace ABO [ 8 4—- BR ceccccascce 79, 848,393 


tThe net decreased $225,589 on Eastern lines and $516,624 on 
estern lines. 





In the net earnings the decreases, it will be observed, 
are much smaller in number, while the increases are 
larger in number, though the leading roads are 
the same in each. Thus among the loases in net the 
Pennsylvania stands first with $742,213 decrease, the 
Union Pacific second with $555,117 decrease and the 
Louisville & Nashville third with $127,678 decrease, 
while among the large gains in net the Illinois Central 
is first with $562,017 increase, the St. Paul second with 
$397,549 ‘increase, besides which the Chicago & 
Grand Trunk with $205,726 increase, and the Grand 
Trunk of Canada with $142,173 increase, also stand 
near the head. But perhaps the most significant fact 
ef all is that several roads which in the gross were num- 
bered among the losses are in the net numbered among 
the gains. And this emphasizes the reduction in ex- 
penses which has occurred in many cases. For in- 
stance, the Baltimore & Ohio has $261,142 increase in 
net with $26,886 decrease in gross and the Burlington 
& Quincy $115,194 increase in net with $194,707 de- 
crease in gross. The Atchison has added $99,638 to 
ts net, though having lost $333,639 in gross, and the 
Central of Georgia has enlarged net $103,400, while 
having lost $11,400 in gross. The Southern Pacific 
has turned a loss of $161,190 in gross into a gain of 
$14,077 in net. Then some roads have greater im- 
Provement in net than in gross, showing that they did 





Milwaukee & St. Paul belongs to this class, its increase 
of $397,549 in net comparing with $205,038 increase in 
gross, and the Burlington Cedar Rapids & Northern 
also belongs to the same class, it having $112,690 in- 
crease in net on $46,424 increase in gross. Ino someex- 
ceptional instances the tendency of expenses has been 
in the other direction, the Canadian Pacific, for ex. 
ample, reporting $52,058 increase in gross and $78,077 
decrease in net; but there are not many instances of 
this kind. 














SECTION OR Gross Earnings. | eae > 
GROUP. 1893. 1892. 1893. 1893. Inc. or Dee. 
stndifiaiaee inline <——_pegenh 
October. t & $ t & P.0. 


Trunk lines..(13)| 19,297,089) 20,481,302) 6,178,656] 6,887,658} —209,002) 3°27 
Anthra.coal( 6)/ 4,207,439) 4,215,149) 177,805) 1,752,989, +124,816) 712 
East. & Mid.(15)} 1,995,964) 2,287,693 678,553 828,723} —150,170) 1819 
Mid. West’n.(19); 4,536,014) 3,814,85€) 1,857,713] 1,347,743) +509,970) S74 
Northwest’n(11)| 9,599,298] 9,613,266] 4 547,373| 3,941,161, +606,212) 15°39 
Southwest’n.\13'| 6,003,495) 6,547,097} 9.467,436| 2,355,466) +111,470| 4-73 
Pacific Coast (19)| 11,139,313) 12,346,589) 4,752,211] 5,405,276) —623,065) 11°52 
Southern....(31)} 6,(04,826) 6,598,93(| 2374,718) 2,340,812) +33,906) 1°45 
Mexican..... ( 3)| 1,239,485! 1,493,06¢ 565,483 638,307 —72,824) 11°40 


Tot.. (130) r’ds 64,022,923) 67,890,821 25,329,948; 24,998,635 +831,313| 1°33 




















Jan. 1 to Oct. 31. 
Trunk lines..(13)| 185,897,618) 189,418,362] 53,320,861! 54,701,652} —1,380,791| 2°53 
Anthra.coal( 6)| 37,735,549) 37,350,922) 13,986,284) 14,994,221) —1,007,987) 6°72 
East. & Mid.(15); 20,572,051) 20,462,73F} 6,377,°81; 6,696,086, 219,002) 383 
Mid. West’n.(19)| 35,763,010} 32,017,05¢/ 11,414,845; 9,565,677] +1,849,168) 19°83 
Northwest’n (11)) 74,183,800) 75,444,451/ 24,731,553) 25,118,001] —S86,448) 1°54 
Southwest’n(11); 52,592,720 54,360,31t| 16,706,027) 17,569,051) —863,024) 4°91 
Pacific Coast (19)) 94,641,318) 101,126,659} 32,037,313) 36,537,161] —4,549,868) 1243 
Southern. ...(23)) 49,179,425) 50,192,588) 15,417,683) 15,646,517; —228,834| 41°46 
Mexican.....( 3)| 11,772,598. 11,884, 110) 4,172,820] 4,297, 362) —124,542) 2°89 


_Tot..(120 r’ds)|562,341,959 573,156, 203) 178,164,420) 185,075, 748. —6,911,328) 8°73 
































Ween. —aeeD wipe THE HEAD O Pacite Coast.—( Co ) 
‘Trunk lddle Western-(Conel’d).| —( Concl'd, 
B. & O., East of Ohio. Lake E. Alliance & So. Union Pacific— 

B. & O.. West of Ohio. Lake Erie & Western. Ore. Sh. L. & Utah Nor 
Clev. Cin. Chic. & 8t. L. Loui«v.N A. & Chic. Oregon Ry. & Nav. Co. 
Peoria & Eastern. Manistique. Union Fae, Den. 4 @ 
Grand Trunk of Canada. Sag. Tus. & H 8t. Joseph & Grand Isl, 

Chic. & Gd. Trunk. Sag Valley & St. “Louis. on other Lane f UF: sys. 


Detroit Gr. Hav. & Mil. st. L. alt. & T. H. | ntral Bran oP. 
N. Y. Lake Erie & Hy Toledo & Ohio Central. Montana Union. 
Pyaneyiv, East of P. & E. | Tol. Peoria & W. Leav. T. & 8. 

West of Pitts. & Erie. Northwestern. Man. Al. & B. 


Grand_Rabp. & Ind. evs. ‘Burl. Cedar Rap. & Nor. 


— & Ash. (Chic. Barl. & North. Bir. & Atlantic. 











bas | thie. Burl. & Gyaer. Carolina Midland. 
Anthracite Coal. Chic. Mil. & 8t. Pau! Central of Georgie. 
Central of New Jersey. Des Moines N. & W. Char. Cin, & Chic.* 
N. Y. Ontario & West. (Lowa Central char. Sum. & No.* 
N. Y. Sus. & West. |Keckuk & Western. Cneraw & Darlington. 
Phila. & Reading. Minn. & st. Louisa. Ch hio. 
Summit Branch. Minn. St. Paul & 8. 8. M. On. N. O.& tos. 
Lykens Valley. qeper Omaha & e w Or. & N. E.* 
Eastern and Middle. it. Paul & Duluth. yon & Vicksburg.’ ° 
Adirondack. a Sh. & Pac.* 
i\llezneny Valley. Arkaness spend. Gadsden & Attala Un.* 
tath & Hammondsport. | Aten Santa Fe. G 
rooklyn mance. 8t. woul & &San Fran. (|Ga. Southern & Fla. 

. Koch Crysta Gulf & Chicago. 
Camden & “Atlantic. Seboent River. He Me: 
Chatauqua Lake. Denver & Rio Gr. Louisville & Nashville, 

Houston E. & W. Texas.*|Macon & B 


Hoos, Tun. & m. irming! 
New York & Northern. Kan. pg Clin, & Spring Nash. Chat. & Ste Louis. 
Northern Central. Kan. 8. & M New Orleans & So. 
Staten Island K. T. Rio Grande Southern. Norfolk & “outhern. 

ik & Western. 














Ulster & Delaware. San Ant. . & A. Pass. Norfo 

Weat Jersey. S:lverto Ohio River. 

Western Md. Texus Sabine V. & North*| Petersburg. 

Western N. x & Penn. Pac Coast. Rich. Fred. & Pot. 
iddle Western, Canadian Pacific. ich. & Petersburg. 

Chic. & West Mich. |Oregon Improvement Co.|3av. Am. & Mont. 

Cin. Jack. & Mack. | Rio Grande Western. south Bound. 

Cin. Ports. & Virginia. | San. Fran. & North. Pac. |South Carolina. 

Det. Lans. & Nor. |30. Pacitic.— West Va. C. & P. 

Elvin Joliet & Eastern. ' Gal. Har, & 8. A. Wrightsv. & Tennille.* 

Flint & Pere Marq. Louis. Western. 

Illinois Central. Morgan’s La. & T. Mexican — 


{ndianap. — & W. N. Y. Tex. & Mex. Mexican Centra 
Iron Railwa Texas & New Orleans. _Meyicaao 
Kanawha & Mi: chigan. Pacific System. 'Merican National. 





* For month only. 
The general saving in expenses which has been 


effected is very clearly shown when the roads are ar- 
ranged in groups. In that case we find that only one 
group out of the nine has an increase in gross, but five 
groups have {increases in net. The group which has 
an increase in gross is the Middle Western, and the 
favorable result follows entirely from the very excep- 
tional gain by the Illinois Central and the quite consid 
erable gains reported by a few other roads, like the 
Louisville New Albany & Chicago, which also derived 
special benefits from the Fair. The same group of 
course also has a gain in net, and for the same reason ; 
but besides this the Northwestern group, the South- 
western group, the Southern and the Asthracite Coal 
group likewise show improved net. In the North- 
western group the increase reaches $606,212 or 15 1-3 per 
cent and the Milwaukee & St. Paul and the Burling- 





alarger busi).c-3 at a reluced outlay in expenses. The 





ton & Quincy, while very promigent in that res spect, 
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are not alone in showing an increase, though the ‘‘Soo” 
road has suffered a large loss and three other roads 
keep it company on the same side of the account. In 
the Southern group the increase is very small, and yet 
generally speaking that group has done fully as well 
as any other; out of 31 roads reporting only 9 have 
gains in gross but 19 have gains in net. - In the Pacific 
group there is a very large loss in net, caused however 
mainly by the heavy falling off on the Union 
Pacific supplemented by that on the Canadian 
Pacific. The loss of $209,002, or 3°27 per cent, in the 
trunk line group reflects mainly the very unfavorable 
result on the Pennsylvania; most of the roads in that 
group have very good returns, as, aside from the Penn- 
sylvania, the Cleveland Cincinnati Chicago & St. 
Louis, the Peoria & Eastern, the Wabash, and the De- 
troit Grand Haven & Milwaukee in the Grand Trunk 
system are the only ones that fall behind, while heavy 
gains come from the Grand Trunk itself, its Chicago 
line the Chicago & Grand Trunk, and both the East- 
ern and Western lines of the Baltimore & Ohio; the 
Erie also has an increase, though small in amount. In 
the anthracite coal group every road has contributed 
tothe increase shown in net; in the Philadelphia & 
Reading case we omit the results of the Coal & Iron 
Company from our totals, as the change in the gross is 
of such large magnitude (namely $846,758 increase), 
and springs entirely from the coal-mining work, not 
the transportation business. In the loss in the Mex- 
ican group each of the three roads represented partic- 
ipates. 





IMPORTS AND EXPORTS FOR NOVEMBER. 


The Bureau of Statistics has issued a detailed statement of 
the foreign commerce of the country for the month of Novem- 
ber, 1893 and 1892, and for the eleven months ending Novem- 
ber 80, 1893 and 1892, as follows 














MERCHANDISE. . 
November. 11 mos.end.Nov.30. 
1893.—Exports—Domestic............ $90,157,175 $763,137,424 
PORGEGMs .5c6ccccccces 1,503,734 19,414,086 
TE ciacds comientatnasaseses $91,640,909 $7*2,551,510 
a eee 49,256,152 726,350,047 
TROON OR GRBNIGIis. on. cn pccccncceccccs $42,384,757 $56,201,463 
1892.—Exports— Domestic. ........... $96,352,092 $837,018,333 
SSN wécdccaccscs 1,351,732 13,856,509 
eer $97,703,824 $850,874,842 
Phos ttncccensansesscnasd 67,699,040 775,804,599 
Excess of exports................ o+---- $30,004,784 $75,070,243 

SPECIE—GOLD. 


November. 11 mos.end.Nor.30. 












































1893.—Exports—Dowestic............ $319,947 $69, a 
Ee 8,857 7,502,25 

$ 28,804 $77,118,336 

4,471,575 72,016,144 

MO GIN cc cccadacccalccacee | peatibeee #5,102,192 

Excess of imports. .............-..-... G43009F8...- «iw ‘wwsouaen 

---- $1,123,647 $57,559,095 

oa 15,000 6,093,234 

$1,138,647 $63,652,329 

’ »212 15,910,408 

Excess of exports ........... " , $47,741,921 

cess Of imports...............- Anse: + ij. sendcenes 

SPECIE—SILVER. 

1893. -Exports—Domestic............ $1,164,683 $25,454,036 

PE cikgaacecionss 938,677 13,526,716 

Sn LL ODT ~ $2,103,365 $38,980,752 

Oi ciciannnscenadbaes 916,772 17,341,065 

Excess of exports. .........-..20-..2-- $1,186,593 $21,639,657 

1892,—Exports—Domestic............ $2,163 187 $17,43?,7.1 

PONNscs céssdadcecs 1,737,036 13,832,536 

ee ee $7,900,217 $31,°65 637 

ND £bae cbtanauiiciccnnde 2,721,214 19,901,723 

Le ~ $1,179,003 “$l, 363, 914 





Stock ExcHANGE CLEARING-HOuUSE TRANSACTIONS, — The 


subj fined stutemect includes the transactions of the Stock 
xchange Clea:inz-House from Dec. 11 down to and includ- 
ing Fiic ay, Dec 22; also the aggregates for June to November, 


inclusive, in 1893 and 1892. 





STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


—Shares, both sides.— ——— Balances, one side. a 
Oleared. Total “ee : Shares. Value Shares. es meaaees 


94,566,700 1,433,971 5,885 
74,186,100 974,700 6, 
107,386 1,301,600 6 
128,463,500 1,697,506 6,252 
148.622 1.761:400 5 


J - 16,684,000 1,041,048, 
July, 1892. 9,807,300 699,313,200 
Aug., 1892. 13,998,480 977,583,000 
Sept , 1892. 18.857,.800 1,268,000 
Oct., 18»2. 20.726.300 1,358.733.00 
Nov., 1892. 16,519,200 1,113,800,00 128,475,000 1,417,809 5,796 

6 mos.... 96,093,080 6,458,477,4 682,400,200 %,586,977 35,864 


—-Shares, both sides.—. ——- Balances, one side.——~ Sheets 
Cleared. Total Value. Mares, Value Shares. Oash.Oleard, 
June, 1893. 17,190,700 1,016,900,000 1, 10 = 90,200, 000 4 782. 800 6,395 
July, 1893. 19,685,700 1,100,000,000 1,7: 5300 88;100.00 52,500 6,015 
‘Aug., 1893. 17,569.40 ‘961. 300,000 1. 00 73,900,000 $530 200 6,882 
Sept., 1893. 16,020.30 94.400,000 000 = 1,380, 72, 100, 000 3.600 5,956 
Oct., 1893. 19,604,700 1i7 00,000 1,783,500 96,500,000 
Nov., 1893. 19.894,100 11339 $30'300 1,648,100 99.55 3000 2.246.100 304 
6 mos. .. 109,964,90 6,319,839,400 9,760,700 520,358,000 13,149,800 38/237 





ecoo 


















































00 
0 
0 
0 











3553 


















































$ $ 
Dec.11.. 849,600 46,800,000 68,800 3,509,000 60,000 308 
"1272 907,300 58.400,000 74,200 4,300,000 84,100 308 
“ 13.. 565,100 32,300,000 50,300 2,900,000 44,100 285 
** 14.. 617,100 36,400,000 50,800 2,700,000 76,400 291 
“ 15.. 571,400 30,200,000 51,200 2, 500, 000 4 £1,100 281 


Tot, wk..3,510,500 204,100,000 295,300 15,900,000 308.700 1,473 
Wkiastyr6,090,300 446,900,000 705,450 53,000,000 592.700 1,622 


Dec. 38. 960,800 85,500,000 70,500 3,800,000 111,700 310 
+ Y 026.600 53,100,000 92,700 4,200,000 142.000 306 
= 20. 1,004,300 56.700,000 77,100 4,100,000 130,400 309 
“ 21..1}107,000 50,800,000 89,500 3,500,000 
“ 22..1,272,500 61,100,000 106,200 5,000,000 211, 200 335 


Tot. wk..5,371,200 307,200,000 436,000 20,600,000 714,400 1.579 
Wklastyr7. 492, 100 521,100,000 724,500 50, 600,000 759. 900 1,616 

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul som- 
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacific, Sceiies Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New York & New England. New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common, Philadelohia & Reading, Uniou Pa- 
cific and Western Union, 


Monetary:Gommercial English Re. s 
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{From our own correspondent. ! 
LONDON, Saturday, December 9, 1893. 

Rates in the outside market have flu:tuated a good deal 
this week. On Monday and Tuesday they fell rapidly. At 
times it was not easy to get even 1 per cent for very short 
loans, and the discount quotation was barely 244 per cent. 
On Wednesday there was a sudden change in the market and 
on Thursday rates bounded upwards. From 2 to 21¢ per cent, 
was freely paid for short loans, and the discount quotation 
was fully 25g per cent, some institutions asking as much as 
234 per cent. It will be recollected that last week a very 
considerable amount—it is said generally over 2 millions 
sterling—was borrowed from the Bank of England by the 
outside market. As long as this money was in the market 
rates were very low. Re-payments began on Wednesday and 
they were very large on Thursday, and consequently the 
market was depleted for the moment and rates advanced 
rapidly. In addition to this it is to be recollected that work 
is being resumed in ali branches of trade, which were disor~ 
ganized by the long-continued coal strike. Ata meeting of 
representatives of the Federated miners on Thursday, it was 
3 | officially stated that only 9,000 miners are now outof work, 
and that these are unemployed simply because certain repairs 
have to be effected in the mines or the means of conveying 
coal are not yet adequate. The miners being thus fully at 
work, all other branches of trade are likewise becoming active, 
and hence there is a largely increased demand for currency 
throughout the provinces. 

The India Council offered for tender on Wednesday 50 lakhs 
of rupees in bills and telegraphic transfers, but did not succeed. 
in selling quite half alakh. It will perhaps be remembered 
that in the Budget published in Calcutta last March it was 
estimated that the Council would have to pay in London in 
round figures about 183 millions sterling and that this whole 
amount would have to be raised by the sale of Council drafts. 
The drafts were very freely disposed of until the decision was 
taken to close the Indian mints, But since then the Council 
has obtained by sule of drafts very little more than three- 
quarters of a miliion sterling, The result is that from the 
hrst of April to the middle of this week it did not obtain by 
the sale of its drafts quite 614 millions sterling. Hence it has 
been obliged to Sadan pei Pre over a million and a-quarter 
sterling upon debentures and 2 millions sterling upon 6 
months’ bills. It is now inviting tenders for another batch 
of 6 months’ bills amounting to a million and a-half sterling. 
That will make the total issue of 6 months’ bills 314 millions 
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sterling, and adding the debentures the total borrowings since 
the closing of the mints somewhat exceeds 434 millions 
sterling. Adding this sum to the receipts from the sale of 
drafts we get a total of 1114 millions sterling, leaving about 
71¢ millions sterling to be raised between now and the end of 
March—a period of considerably less than four months. It 
does not seem probable that drafts to that extent can be sold, 
and therefore the general expectation is that the Council will 
have to borrow a considerable amount further very soon after 
Christmas. 

Meantime the shipments of silver to India are again be- 
coming large. As will be recalled, every one was surprised 
by the magnitude of the shipments for a couple of months or 
more after the closing of the mints. Then the shipments fell 
off, but now they are again becoming surprisingly large. 
They have all through been very large to the Far East gener- 
ally—China, Japan, the Straits Settlements and Cochin-China. 
One explanation of the sudden increase of the silver exports 
to India is that throughout India there is a general fear that 
the Government is about to impose a very heavy duty upon 
silver imports, and that the natives, whether traders or 
princes, are buying in anticipation of this. In any event, the 
demand is so strong that this week the price has risen from 
31 15-16d. per ounce to 324d. per ounce. 

The Board of Trade returns for November are again unsat- 
isfactory. The value of the imports was somewhat over 3534 
millions sterling, a decrease of considerably more than three 
millions sterling, or nearly 8 per cent, and the value of the 
exports was considerably under 17°¢ millions sterling, a de- 
crease of over 4°¢ per cent. For the eleven months of the 
year there is a decrease in the value of the imports, compared 
with the corresponding period of last year, of about 4’6 per 
cent, and there is a decrease in the value of the exports of 
about 3°1 per cent, But it is to be recollected that the 
coal strike was not ended until the month was well advanced, 
and that every week it continued it acted more detrimentally 
upon the industries of the country. 

The stock markets have been dull all through the week. As 
has been stated in this correspondence more than once already, 
investors had for some weeks previously been buying upon a 
very considerable scale, confining their purchases, however, 
to really sound securities—especially B itish, United States 
and Colonial. Unfortunately, speculators, seeing this, at- 
tempted to rush the market up too quickly, and there was an 
undue advance towards the end of last week. As a conse- 
quence, investors drew back, many orders previously given 
being canceled. To some extent, no doubt, the approach of 
the Christmas holidays is likewise affecting the market. The 
disturbances in the money market also have some influence, 
as well as the continued political uneasiness upon the Conti- 
nent and the weakness on the New York Stock Exchange. 
Broadly, however, the main cause of the weakness here is that 
investors are not willing to buy when prices are rushed up 
quickly, but that when the market is quiet the more pru- 
dent and enterprising of them quietly invest upon a consider- 
able scale. One other cause of disappointment this week is 
the delay of the Argentine Congress in approving the settle- 
ment of the debt arranged between the Rothschild Committee 
and the Argentine Government. Last week it was confidently 
hoped that Congress would act immediately ; now it is feared 
that the question will be postponed indefinitely. The news 
from Brazil, too, is discouraging. The best informed are con- 
vineed that the civil war will drag on for a long time, that 
the civil population will not act, and that the army and thenavy 
ure so jealous of one another that there is no knowing how 
ong the conflict may continue. Upon the Continent the 
Bourses are fairly steady, but there is an undertone of 
political uneasiness. It is said that the great French bankers 

are about to advance a considerable sum to Spain, the object 
being to draw Spain into the alliance between France and 
Russia, A French syndicate is likewise negotiating a loan in 
Greece, and very confident hopes are entertained in Paris that 
an understanding exists between the courts of Denmark and 
Russia, From day to day, therefore, we are told to expect an 
announcement that a Quintuple Alliance has been formed to 
face the Triple Alliance. In Italy, on the other hand, mat- 
ters are growing worse. The long ministerial crisis is not yet 
atanend. Signor Zanardelli has failed to form a ministry. 
The public opinion appears to be that only Signor Crispi or 
Signor Saracco is capable of dealing effectually with the sit- 


The imports since January 1 have been as follows: 












1893, 1892. Difference, Per Ot: 

IMPORTS. z 2 £ 
January...... - 33,125,888 38,455,244 —5,359,356 —13°'92 
February .... 29,758,748 34,377,931 —5,119,183  ~—14°67 
March......... 34,089,413 36,793,194 —2,703,781 — 734 
| ee « 32,126,359 34,920,272 —2,794,913 — 8:00 
| SST 36,836,951 35,035,738 +1, 801,213 + 514 
| Ses 31,868,792 32,777,479 908,637 — 2°77 
a 33,292,273 33,497,585 — 205,312 — 061 
August. ....... 35,002,085 34,844,365 + 157,720 + 0°45 
September 31,377,936 31,485,305 — 107,369 — 0°30 
October... 35,356,469 34,7 26,858 + 629,611 + 1°81 
November.... 35,800,856 38,894,373 —3,097,517 — 7°96 
11 months... 368,320,298 386,013,049 —17,692,751 — 453 


The exports since January 1 have been as follows : 














1893. 1892. Difference. Per Ot 

EXPports. 2 £ £ 
18,026,019 19,146,704 —1,120,685 — 5°85 
17,093,309 19,328,753 —2/235,444 —11°56 
19,432,904 19,665,382 — 232,478 — 118 
16,617,977 17,465,876 —1,247,399 — 6°98 
17,822,460 17,783,969 + 38,491 + O21 
18,785,271 18,070,318 + 714,953 + 3°95 
19,651, "374 19,463,597 + 187,777 + 0°96 
19,530,178 = '051,330 — 521,152 — 2°59 
. 18,434,129 9,104,859 — 670,730 — 3°51 
18,179,792 18: 725 460 — 545,668 — 291 
November.... 17,853,759 18,549,340 — 895,>81 — 4°83 
11 months... 201,227,172 207,755,588 —6,528,416 — 314 


The exports of foreign and colonial produce since January 1 
show the following contrast: 


1893. 1892. Difference. Per Ot. 
z z 2 

4,786,274 4,128,646 +657,628 +15°92 

5,733,252 5,728,772 + 4,480 + 0°07 














,690,36 5,566,389 +123,978 + 2°22 

4,856,18. 5,545,838 —689,654 —12°43 

6,945,220 6,95 | 447 +353,773 + 5°09 

4,796,015 4,648,260 +147,755 + 317 

4,812,492 5,971,207 —1,158,715 —19°40 

4,368,637 4,376,509 _ 7.872 — 018 

bate 667 4, 227, O6L — 308,394 — 7°29 

4,749,L17 6,363,028 —1,613,9LL —25'36 

November .... 4,044, 592 4,783,053 — 743,466 —15°52 
11 months... 54,700,172 57,935,215 —3,235,043 — 558 


The following return shows the position of the Bans of 
England, the Bank rate of discount, the price of consols, &«,, 
compared with the last three years: 









1893. 1892. 1891 189°. 

Dec, 6. Dec. 7. Dec. 9. Dec. 19. 
Circulation. .....se. ices cerecseves 25,891,795 25,490,965 25, 182,860 24,271,720 
Public Gepoatte... sheceess +» 8,793,886 3,651,992 5,390,649 3,919.526 
Other deposits.. ee sees 28,027,024 28,766,998 29,657,857 32,642,898 
Government ecourttios eccccesece 9,287,512 11,256,058 10,161,963 10,141,433 
Other securities............ esccce 23,611,464 23,372,729 27,578,990 27,372,547 
Reserve.........++- coc cece eeceseees 16,806,087 15,651,735 15,198,545 17,007,035 
Gold and bullion............s0++« .« 26,677,882 24,692,700 23,581,405 24,828,755 
Prop. assets to liabilities. per ct. 526 48 43 1-15 464% 
Bank rate.......6..eee eee per cent. 3 3 (344 Dec. 10) 5 
Consols 2% per cent........ 7 O74xd 97 3-16 95 5-18 95% 
Clearing House returns......--++ , 144, 683,000 123,811,000 113,630.00) 116,563,000 


Messrs, Pixley & Abell write as follows under date of 


December 7 : 

Gold—There is still a good enquiry for gold, but rates are slightly 
lower than a week ago. The bank has received £127,000 during the 
week, and £80,000 has been withdrawn for Roumania. Arrivals— 
South Africa, £197,000; India and China, £116,000; total, £313,000. 
Shipments to Bombay Dec. 1, £30,500. Silver—After remaining 
steadily at 31 15-16d.,a somewhat brisker demand occurred for the 
East, andin consequence silver has improved to 324d. Arrivals— 
New York, £161,000; Cape Town, £5,000; Sydney, £8,000; total, 
£174,000. Shipments—To India, Dec. 1, £161,500; to Hong Kong, 
Dee. 1, £149,000. Mexican doliars—These coin have been sold at 
varying figures, and last quotation is 32%. Arrivals from Vera Cruz— 
£32,000. 

The following shows the imports of cereal produce into the 
United Kingdom during the first fourteen weeks of the season 
compared with previous seasons: 


IMPORTS. 
pe 085 19 199,553 23,035 689 18, 385.3 761 

in rts ofwheat. ening 9 429,855 

ane Sah 13 ant 9'649,127 6,639,079 8,973,045 7,962,870 

Gate EL 2 1058, 373 4,278,790 4,178,324 3,568,861 
iciihiis docsdesece - 770,240 702,781 969,641 427,098 
Beans..... seer "" 1,342/025 1,348,341 1,117,452 744,193 
Indian oorn.......... 7,276,095 8,724,841 4,974,459 8,170,715 
FIOUF ..e00c-......... 5,921,241 5,894,790 4,372,356 4,873,592 

Supplies available for consumption (exclusive of stocks on 
September 1): 

’ ) 893. 1892. 1891. 1890. 
Wheat...... .....0Wt.17,922,045 19,429,853 23,085,689 18,385,761 
(mports of flour...... 5, "9 1,24 1 5,844,790 4,372,356 3,873, 592 


Jales of home-grown. 7, 153, 434 7,679,853 9,691,810 11,770,937 


Total.........eeee. 30,996,720 33,004,496 37,149,855 34,030,290 


Aver. price wheat week.278. Od. 27s. Od. 388,11d. 32s. 3a. 
Average price, season..278. Od, 28s. 4d. 376. 1d, 328. 1d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 
Thisweek. Last week, 





1892. 1891. 
5 113,000 
2,208 200 21396000 





uation, 


Wheat... =. GFs. 2, 628, 000 2,268, 8.008 29 
ur, rs. 5, ’ 
| ~—calieat -—a 492,000 i: 34 000 385,000 229,000 


















* $80 acAmar. 
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English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are repoited by cable as follows for the week ending Dec. 22: 





Wed. | Thurs. 





| { 
London. |_sat, | Mon, | tues. | | Pri. 

— } | | 
il ver, Per O%.....-.-- -d@| 82 | 32 | 32% | 32516 | azie 321g 
Gouulanew, 3% —— 98-8 lig | = 6 | 98116 

do for account...... 98% | 9 813 | Bats 983 6 | 98314 
Fr‘oh rentos (in Parisi. x8'1715 98° Brad os 42% 98'37%9 98° 50° 198 52i9 
Fe Be Ae acs cansae| cacgeaeslocnssass b samacsus) cdeawesst| Saekeees | oteectes 
Canadian Paoltie eo ccnene 7553 | 75149 | 74% | 74% | 74% 744 
Ch'e. Mil. & 8t, Paui...-| 635 | 6273 | 60% | 61's | 60% | 6053 
Iilinois Central......--..| 9 » | 95% | 94% | 94 | 94g | 94 
Lake Shore..........--.- l129 1293g [12938 (12519 /126 |126 
Louisville & Nashvilie..| net | 504 | 50% | 504 | 50% | 49% 
Mexican Central 48..... | 554 | 55\g | 55 1 55lg 54 | 53g 
N. Y. Central & Hudson./104% (104 (102% |103 (103 102% 
N.Y. Lake Erie &West’n| 15% = 15% | 1539 151g | 1533 | 151g 

do 2d cons........| 78% | 78144 | 78'8 | 78% | 73° | 77\9 
Norfolk & Western, pref.| 22's | 2245 | 22% | 20% | 20% | 20% 
Northern aon pref...) 2219 | 21% | 21% | 20% | 211g | 205: 
P-nnsylvania...........-| 49% | 4853 | 48% | 4814 48% | 4333 
Phila Diphia & Reading. 104% | 10 | 95% 9% 9% 93g 
Union Pacitic............| 2l48 | 21 | 2L | 203g | 2053 | 20g 
‘Wedash pret... aancnanee 1644 16%} 16% | 15¥e | 15%) 1538 








Commercial and PMMiscellanecous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry good 
Dec. 14 and for the week ending for general merchandise Dec. 
15; also totals since the beginning of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 




















For Week. 1890. | 1891. 1892. [ 1893. 
Dry Goods..... $1,876,995) $2,223,245 $2,354,470) $1,305,421 
Gen 1 mer’dise. 7,644,507 | 6,935,720 9,997,045 5,813,066 

Total.......| $9,521, 502) #9,158,965 $12,351,515) $7,118,487 
—-. — i. 
Dry Goods..... $142,561,759 8111,786,794 $122,333,697 116,022,072 


Gen’l merdise. 381,827, 922) 389,563, 448) 431,803,303} 405,154,526 
Lotal 50 weeks. '$524,389,681 $501,350,242 '9554,197,006|8591,176,500 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
‘week ending December 19 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
| 1890. 1891. 1892. 


Wor the week..| ($7,249,162) $9,362,150) $7,927,953 
Prev. reported.| 335,005,935) 363,662,753) 368,702,516] 356,638,234 


Total 50 weeks.|$342,255,097|$373,02 1,903 /$376,630,4691$364,066,576 

The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 16 and since 
January 1, 1893, and for the corresponding periods in 1892 


and 1891: 
EXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 











1893. 
$7,428,342 



























































Geld Exports. Imports, 
‘ Week, |SinceJan.1.| Week, |SinceJan.1. 
Great *  cmpeemmenunnn Dintoiced $16,700,707; @........ $30,236,842 
¥rance........ oneeiiéal ... ssaeaana 17,990,102) _—........ 8,781,1 
German Tey a 1,700,000} 27,658,600} —........ 13,386,791 
bee Indies.......... 34,573 8,167.452] ........ 7,553,931 
aaa —- ‘“ssaaen BORAGE occa oss 61,5 
South America....... 6,000; 1,188,070 16,323} 1,763,446 
All other countries..} = -....... 1,013, TE oecsese 146,775 
Total 1893.......| $1,740,573'$72,737,819, $16, — #61, 930,514 
Total 1892....... 4,290,146) 66,152,349 6,4 8,449,967 
Total 1891....... 61,000 76,001.386 oastoe2 31, 129, 670 
Exports. Imports, 
Silver. 
Week. Since Jan.1.| Week. |SinceJan.1. 
reat aatbate nanan 8915,188/$30,557,536| @........ $2,937 
RRS Tia ae 132,198 eonesecta 788,040 
aintesh sehepinnal 193,000 Annies 59 
West, Indios ae  ssnerads 517,147 i 49,603 
A iatksedencd>  sacorin 6 1,504 989,563 
®outh America.......] §  ..-...-- 110,003 713} 1,183,350 
All other countries. . 1,326 43,649) ~—......... 37,34 
Total 1893....... $916,514/831,554,193 $2, oe7 $3,151,433 
Total 1892....... 498,280) 22,161,658 2,979,635 
Total 1891....... 166,203) 19,741.289 99, 218 2,691,621 











Of the above imports for the week in 1893, $5,451 were 
American gold coin and $99 American silver coin. Of the 
exports during the same time $1,740,573 were American gold 
coin, 


PHILADELPHIA SECURITIES.—The standard Statistical Manua 
and Hand-book of Reference upon the Corporations of Penn- 
Sylvania. Fourth Annual Number. Royal 8vo, pp. LXI; 
653. Price, $4.00. 

A copy of this book has been received from the Securities 
Press, 119 South Fourth Street, Philadelphia. As usual it is 
a work quite comprehensive in its scope, embracing all the 
Corporations and securities—railroad, financial, manufactur- 
ing and municipal—which are identified with Philadelphia or 

do business in that city. The present edition indeed is even 








more comprehensive than former editions have been— 
although by the use of lighter paper the sizeof the volume has 
been reduced—and in it are presented not a few noteworthy 
improvements—such for instance as a tabular statement 
covering several pages of all the securities appertaining to the 
Penn. RR. system, with foot notes describing each in detail. 

—The minority stockholders of the New York & Northern 
Railway Co. are notified by advertisement in another column 
of the intention of their committee to continue its efforts in 
their behalf. 

—South Milwaukee, Wis., 5 per cent bonds are offered at 
971g and interest by Messrs, Geo. A. Lewis & Co., Chicago. 
See particulars in the advertisement in our State and City 
Department. 


























camel 
City Railroad Securities—Brokers! ‘Quotations. 
Bid. | As. | Bid. | Ask. 
Atlantic Ave., Brooklyn.. a eer .D. E. B. & Bat’y—Stk../120 {125 
Gen. M. 5s, 1909... 4&0! 100 | 1st, gold, 5s, 1932..J@D/100 | .-... 
Bleek. St. & Ful. F.— 30 | Serip . iE 97 
ist mort., 7a, oe ve as < @ pate 1! Eighth Avenne—Stock oe socce 
B'way & 7th A TS ee || Se rip, 68,1914. . 00 {105 
lst mort., 5s, “Woot. eat 102 |... || 42a & Gr. St. Fer. = Stk. SOD | couse 
2d mort, 58, 19i4..J&J 104 |...... | |42d St.& Mau.& st.N.Av.|...... 60 
B’way lst, 53, guar.1924).02 {2.7272 | Ist mort. 68, 1910.. Mas 110 |118 
2d 54, int as Tent’l.1905| #0 ...|| 2d mort Ly ome 63.J&J| 60 | 64 
Brooklyn City—New =1k.|'64 |167 | H. W. St. & P, re —Stk.|200 cocee 
B’k'yn Crosst’n 58. 1908)105 || 1st mort., 7a, 1894..3&J/104 |...-. ° 
Brk C. & N.5+,1938 J&J)|102 [104 | Long Island Traction..... 2 20% 
Brooklyn Traction ....... 15 17 | Metropolitan Traction....;108 |107 
Central Crosstown—Stk.. {135 iia dee || Ninth Avenue........--.0.,/131 [135 
l+t mort , 6s, 1922.M&N/|115 |120 |\Second Avenue—Stock...|120 |125 
Cen. k.Riv.—Stk [145 |150 || 1st mort., 58,1909.M@N| ..... 102 
Consoi. 78, 19032.. JED 110 .||Sixth Avenue—Stuck..... 200 |206 
Christ'p's & 10th Si— i.| 130° "|/Phina AVenue......-..-2-5 175 {180 
let mort, 1898 . we 105 |..... 1st mort., 58,1937 J&J)11 «cence 
| ‘ltwenty-Ti Third St.—S'ook./290 {2.2.22 








N. Y. and Brooklyn Gas Securities—Brokers’ Quotations. 




















































GAS COMPANIES. | pia. Ask.) | GAS COMPANIES Bid. | Ask. 
sees Gas. sagas See \110_ 116 16 || Metropolitan (Sepqiiys). 145 |150 
Centra weno | WUD j.ccce i ee cccccccces| LOO cnedo 
Citize..s’ (Brooklyn) .....-|......| 60 1.8 MAGI 3iitist.cékocdes 100 |105 
Jersey City & Hie oken.. iso ott | Patton Municipai 138 j.cscce 
Metropolitan—Bonds. ° ences ie ene 105 |...-.. 
Mutual .N. Y. 150 Sastte om hy ooes .|187 [190 
Nassau (Brookiyn Pee onds, 68. 100 |.ccuce 

crip. aggre | 100 | Standard Pret. 75 | 80 

Poopie’s (rockiya’. pained im) ee 

Auction Sales—Among other securities the follo , noe 
regularly dealt in at the Board, were recently so sold at 
auction, 

By Messrs. R. V. Harnett & Co.: 

Shares. Bonds. 

11 Empire State Bank...... ot ate $25,000 Texas Sabine Val. & 

30 Western Nat. Bank........ Northwestern Ry.Co, 1st 5s, 

15 Owen Paper Co. of hetscer 1938; 1893 and all subse- 
tonic, Mass., $1,000 ea., quent coupons attached.... 5 
full paid............. $100 lot. | $71,000 Delaw. Riv. & Lan- 

Bon caster RR. Ist 6s, 1913; 
$60,000 Texas Sabine Vall. & 1893 and all subsequent 

Northwest’n Ry. Co. Ist 5s, coupons attached........... 5& 

1839, and all subsequent Certific’s of deposit of $4,000 

coupons attached........... 5 Charleston Sumter & North. 

$59,000 Carolina Cumb. Gap Ry. Co. lst 68.1910; 1890 

& Chic. Ry. 1st 6s, coupons _ - a coupons 

dus Nov. »1893,uponeach | attached........ .......... 5 

of which Bi2 has been paid, $3, 000 Loe Ry. & Elec. 

and all subsequent coupons Co. ist 5s; all unmatured 

attached ........... ceseacese «=§ coupons attached.......... - 55 

By Messrs. Adrian H, Muller & Som : 

Shares. Shares, 
20 Lawyers’ Title Ins. Co., 40 Citizens’ Nat. Bank..... .137 
ie Micnitheceadbbosebaoke 13614,| 20 Thurber-Whyl. Co. pref.. 23 
50 Brooklyn Bank.......... 1 30v0 on & Mex’n Guif 
291 Municipal Electric Light Co.. $10 each ..... 1,500 
Co. of Brooklyn 135-140 25 Sesinon Constr’ct Co.pf. 80 
35 Hamilton Tr. Co. Due, 136 Mechanics’ Nat. Bank...183 
193-200 ‘onds. 
30 Kings Co. Tr. Co., B’klyn.266 $12,000 City of N Y. 7s cons. 

105 Goseentet: Nat. Bank of stock. 1896, J&D...... 109 & int. 
Newburg, N. Y..-........ $12.00 City of N. Y. 7s cons. 

100 Essick Printing & Tele- stoek (Croton water main), 
MOE GO iis kee vabbecsic 1900, M&N............. 119 & int. 

10 Germ.-American [nvest- $1,000 People’s Gas- L. - 58, 

ment Co. common...... vt M&N ..... ..... 98's & int, 

13 Middletown Gas Co. of $1, 000 Dry Dock E. B. & Batt. 

Middletown, O........ $25 lot RR. 5s certfs. of indebted- 
10 Title Guar. & Trust Co..167 ness, +m PBA. ...<c6 00 & int. 
50 So. B’klyn Saw Mill Co..115 | $10,000N. Y. & N. J. Tele -.. 
20 Herr’g-Hall-Marv. Co.pf. 7542 pat. Ms tena nana 
10 Citizens’ FLlectric Ilum- 00 City of ina City gee O 
inating Co. of Brooklyn.140% pany 1913, M&N..... 124 &int. 
Bauking and FZinancial. 
THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK, 
Ne. 191 Broadway. 
Capital, = $1,000,000 | Surplus Fund, $1,000,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SOHBNOK, Cashier, 


JAMES V. LOTT, 


Assistant Cashier. 


ACOOUNTS SOLICITED. 





SamuEL D. Davis & Co., 


BANKERS AND DEALERS IN INVESTMENT SECURITIES, 
NO, 44 WALL ST., NEW YORK. 


SAMUEL D. Davis, 


Onas. B, VAN NOSTRAND, 


Member N. Y. Stock Exchange. 
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DIVIDENDS. 








Name of Company. Per When Books Olosed. 
Cent. | Payable| (Days inclusive.) 








Ratiroads. 
Baltimore & Obio pref. stocks...; 3 (Jan. 2/Dec. 24 to Jan. 1 
Canada eae... sreseeenees 18} |Fev. 1| Dec. 31 to Feb. 1 
Chic. Rock Island & Pac. (quar.)} 1 |Feb. to 





Cin. Ham. & Dayton pref. (quar.)} 1 (Jan. | Dec. 20 to Jan. 2 


Day. & Mich. pief. guar. (quar.)) 2 |Jan. 2} vec. 20 to Jan. 2 
PE BEB cc: ccncccoccs cane 2 Jan. 33) em. lto Jan. 15 
ERsand stn. cocccesecscosece $3 Jan. 1|——— to —— 
Lake Shore & Mich. Sou........ . |Feb. 1| Dec. 31 to Feb. 1 
exican Northern (quar.)......- 1s \Jan. 20| Dec. 31 to Jan. 20 
=: Seaman ame seneneenepe Tig } | Feb. 1' Dee. 31 to Feb. 1 
WN. Y. Cen. & Hud. River (quar.)} 1% (Jan. 15 Dec. 31 to Jan. 15 
10, Dec. 30 to Jan. 10 


Norfolk & Southern (quar.)..... 1 |Jan. 
Petersburg com........-..--- aa : } Jan. 2| Dee. o1 t. 3m. 2 










































Ri - oak p BURP... cece o Ble 
ch. Fred. & Potomac com.... | 
ich. Fre - aiv. obige. 3% ¢ Jan. 2| Dec. 21 to Jan. 2 
Richmond & Petersburg......... 34g Jan. 2)| Dec. 21 to Jan. 1 
Wor. Nasbua & . —paaeed eeeeaes 3 |Jan. 2 to 
nks, 
2” SE a \Jan. 2/Dec. 23 to Jan. 4 
of New York N. B. A...... 5 Jan. 2' Dec. 20 to Jan. 1 
BE Sac ccnsceccccs eves 3% |Jan. £|Dec. 23 to Jan. 2 
National (quar) ........ 4 Jan. 2!Dec. 23 to Jan. 1 
ee eee 4 jJan. 2/Dec. 19 to Jan. 2 
pS eas 3% (Jan. 2 Dec. 22 to Jan. 1 
nas tencaananns 5 Jan. %/ Dee. 25 to Jan. 1 
& Traders’ National.|; 10 Jan. 2 Dec. 20 to Jan. 1 
her Manufacturers’ Nat’al..;| 5 Jan. 2 Dec. 20 to Jan. 1 
& Fulton National....... 5 \Jan. 2,Dec. 20 to Jan. 1 
PN cacscnnesése 4 Jan. 2 Dec. 22 to Jan. 2 
tile Nutional............. | Bs ‘Jan 2' Dec. 23 to Jan. 1 
nts’ Exchange National.; 3 Jan. 2| Dec. 21 to Jan. 1 
Pie nncianccesescocscces | 8 Jan. 2;Dee. 21 to Jan. 1 
Hill OO aig 4 Jan 9! to 
Bank of Commerce....| 4 Jan. 2) to Jan. 2 
Bavk of the Republic..| 4 Jan 2, Dee. 23 to Jan. 1 
Bank ot North America; 3 Jan. 2 Dec. 21 to Jan. 1 
Broadway on | 6 \Jan. % Dec. 21 to Jan. 1 
ational! Ci:izens’ | 3lg ‘Jan. 2 to 
_ oo an \Jan. 2’ Dec. 24 to Jan. 1 
Shoe & Leather. a Jan. 2 Dec. 23 to Jan. 1 
PAE ah he LRT | 5 Jam. 2) Dec. 27 to Jan. 1 
BOMCAR. ,--200e-c0e- ove | : ‘Jan. 2)Dec. 20 to Jan. 1 
Te < 
“ “ (tax divid’d.)| 182  |Jan. 2 Dec. 22 to Jan. 1 
Second National.................. | 5 Jan. 2' Dec. 22 to Jan. 2 
Western National........ ......./} 3 Jan. 2 Dec. 23 to Jan. 9 
Trust Companies. | ! 
Atlantic (quar.).....00. ..c..c00e- 3 (Jan. 2Dec. 27 to Jan. 2 
pL eae 5 Jan. 2\Dec, 22 to Jan. 2 





Central (bi-monthly)............. 


ext 
Long Isl’d Loan & Trust (quar.). 2 Jan. 2 Dec. 23 to Jan. 1 
cnt hidndadeeiigaechbced 249 \Jan. 2 Dec. 2i to Jan. 9 
Es nktidnenabbanihpiadiiede 5 Jan. 2 Dec. 22 to Jan. 2 
Real Estate Loan & ‘Irust....... | 3 Jan. * Dee. 27 to Jan. 2 
Tiule Guarantee & Trust........ 3 Jan. 3 Dec. 23to Jan. 2 
SY PON idnials bédepadincécinns | 16 \Jan. 10 Dec. 31 to Jan. 10 
_ areas ar Jan. 10 Jan. 4to —— 
Miscellaneous, | 
Cen. & 8. Amer. Tele (quar)..... 1% ‘Jan. 10 Dec. 31 to Jan. 10 
Edison Elec. lil.of N. Y (quar ). 14g Feb. jJan. 7to Feb. 1 


Journeay & Burnham pref.(quar); 2 Tan. 2 Dec. 21 to Jan, 2 


Mexican Jelegraph (quar )...... 2 17\Jan. 7 to Jan.17 
Procter & Gawbie pref. (quar.).. 2 Jan. 15 Jan. 2t0 Jan.15 
Wella, Fargo & Co............... 4 (Jan. 15.Dee. 31 to Jan. 15 
Westinghouse Elec. & Mfg. pref.| 3% \Jan. 10 Dec. 31 to Jan. 10 


WALL STREET, FRIDAY, DECEMBER 22, 1893-5 P. M. 


The St. Nicholas Bank failure in this city and the fear of 
another great railroad receivership have been the potent 
influences which governed our market this week. ‘Ihurs- 
day the 2ist was the shortest day of the year and it 
brought these gloomy occurrences to darken the financial 
horizon. On the other hand the statements of the Vanderbilt 
roads, which are usually looked for with much interest at this 
period, were remarkably good, and the dividends declared 
were reassuring. Atchison affairs will probably take definite 
shape in a few days, as the directors meet to-morrow, Satur- 
day, to discuss the company’s affairs. 

There will probably be anew eraof railroad financiering after 
1898, as the danger of carrying floating debts has been pretty 
thoroughly demonstrated. Jn the future there must be some 
better method of raising money for necessary improvements 
than that hitherto in vogue of borrowing on temporary loans 
at enormous rates of interest and frequently by the pledge of 
good collaterals at one-half their true value. 

The year has been a disastrous one, but the vitality of the 
railroads has been shown in many ways, and their capacity 
for keeping up earnings and cutting down expenses has been 
tested to the utmost, generally with an encouraging degree of 
success. The Pacific railroads and some of those in the silver 
States and the Southwest euffered exceptionally from the de- 
crease in business, which for a time amounted almost to 
paralysis. 

The new year will start with prices on a bed-rock bottom, 
both for securities and merchandise, and this is unquestion- 
ably better than to have an inflation in values and such fic- 
titious prices as those which ruled in the Phila. & Reading, 
Nationa! Curdage and some other stocks at the opening of 1893. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from °4 to 114 per cent, 
the average being 1 per cent. ‘lo-day rates on call were 
1 to 11g per cent, Prime commercial paper is quoted at #°; 
to 434 per cent. 

Tbe Bark of Eogland weekly sta'tement on Thursday 
showed a decrease in bullion of £50,458 andthe percentage 





of reserve to liabilities was 50°19 against 52°99 last week ; the 
discount rate remains unchanged at 3 percent. The Bank of 
France shows an increase of 2,225,000 francs in gold and 
a decrease of 2,575,000 francs in silver. 

New York City Clearing- House banks statement, Dec. 16: 








1893. feren’sfrom 1892. 1891. 
Dec. 16. "le week. Dee. 17. Dee. 19. 
8 g 8 $ 
Sapital...........| 60,922,700} sacsccce. 60,422,700) 59,372,700- 
Surplus.. ...... 71,726,500 68,879,200} 66,007,900 


Loans and dise’te|415,421,900| Inc.3,078, 300/44 1.801.200 422,340,200 








Jirculation....... 13,456,400/Dec. 145,700) 5,589,300) 5,589,600 
Net deposits..... 495,551,100) Inc .2,748,500/449, 195.500 446,538,000 
Specie... ....... 103,548,200) Dec.1,361,300/ 76,995,*00| 94,410,300 
Legal tenders....| 96,508,400) Inc.1,651,900] 40,748,600| 36,355,700 


Reserve held...../200,056,600/Inc. 290,600/117,.744,100/130,796,000 
Legal reserve... |123,257,77:|Inc. 687,200)/112,258,875|111,634,500 


Surplus reserve..! 76,168,825'|Dec. 396,600} 5,445,225} 19,161,500 


Foreign Exchange.—The rates for sterling and continenta: 
bills were steady in the early part of the week but easier the 
= few days, owing mainly to the fact that remittances for 

anuary settlements have been nearly completed. Gold ex- 
ports ceased and the bankers do not look for further shipments 
4s at present. Posted rates of leading bankers are as follows 


December 22. | Sixty Days. | Demand. 
Prime bankers’ sterling bills on London..|4 85 @4 85104 $749@4 88 


























Prime commercial.........2. secccs-ee eowe.|4 8349@4 3%). ee 
Documentary Commerci sl....00 20-seeeee/4 83 @4 83%!  ...... eo 
Paris bankers (francs) ...c0..cc00 --2+-0e- 5 193805 18%'5 1719@5 16% 
Amsterdam (guilders) baokers............| 4018040%1, 


4058 040316 
Frankiort or Bremen(reicomarks)b’nkers| 95 @9518 95% 995% 


United States Bonds.—Quotations are as follows: 








Interest| Dec. | Dec. | Dec. 
Periods| 16. 18. 19. 


bary * 95%5|* 951g* D5lg* O5ig)* O51g* O5lg 















Jan .|*113% *113%4 *113% 211344 S113 4) 113% 
Jan .'*11414' 114% *11449 *114¥9*114% 

6s, cur’cy,’95 & J.\*10248*102 )*102 )*102 |*102 |*102 
6s, cur’cy,’96....reg. J. 

6s, cur’cy,’97....reg.iJ. & J. 
6s, cur’cy,’98....reg.|J. & J./*110 |*110 |*110 |*110 /*110 |*110 
6s. cnr’cy.’99....reg.jJJ. & J.J*112 *112 |*112 [*1i2 |*112 |*112 

* »18 18 626 VLICe 010 BLENE MOrulnY KVare = BO +e WH~ 4 ado. 
State and Railroad Bonds.—The Virginia century 2-3s of 
1991 are less active and only $80,000 sold at prices from 57 to 
5614; $48,000 Tenn. settlt. 3s sold at 75-74; $3U,v00 La. consol. 
at 9634-96; $1,000 Ala, Class B at 10214. 

Railroad bonds have been dull except in the Atchison issues, 
which declined heavily under large sales. The death on Wed- 
nesday of Mr. Magoun, who had done the financing for the 
company, and the reports that a receiver was imminent, caused 
the ist mortg. 4s to sell down to 66 to-day and the 2d mort. 
34s Class A. to 325g, closing respectively at 6644 and 33. 
These are on the level of bonds already in default and as the 
ist 4s carry a 2 per cent coupon due in January which has just 
as good security for its ultimate payment as the principal of 
the bonds, it is a question whether the effect of a receivership 
has not been fully *‘discounted.” For the year ending June 
30 the Atchison showed a good surplus over fixed charges, 
and for Octuber and the four months July 1 to Nov. 1 the 
earnings were as { ollows: ae 


























Four Months.—— 
892. 1893 


1892. 1893. 3 ’ 
Gross earnings. .... $4,845,999 $4,512,360 $18,195,868 $15,876,809 
Net earnings......- 1,689,109 1,788,747 6,490,915 ~ 5,749,560. 
There has been some dealing in the Chicago & Northern 
Pacitic 1sts, which close at 4314; the January interest 
will be paid on the Northern Pacitic 1st mortg., which saves 
a default that might cause the first mortgage lien to cover the 
lands belonging to the preferred stock. Other bonds are dull 
and prices are generally a little easier in consequence of the 
depression at the Stock Exchange. 
ailroad and Miscellaneous Stocks.—The stock market has 
been quite dull and prices lower under the influence of the 
bank tailure and the decline in Atchison. The bears have suc- 
ceeded in closing the year with another downward turn by 
making the most of Atchison’s difficulties and attacking one 
weak stock after another. New York & New England is 
alwost always a vulnerable stock, and a decline of ten points in 
its price is less remarkable than its repeated recoveries, which 
take place under the talk of future prospects rather than on 
the basis of actual present value. This week New England 
went to 1914 and closes at 195g without any new fact about 
the property having been made known to outsiders. The 
statements of the, Vanderbilt companies were remarkably good 
tor such a year as the past has been—and there is no doubt 
that the roads were greatly assisted by the World’s Fair traffic. 
Atchison declined to 14 on the apprehension of a receiver and 
ciuses at 1434; the property is a very extensive one and has 
yreat earning capacity, but even a moderate floating debt is 
sufficient to pull down a railruad company in times of finan- 
cial distrust. The grangers were weak in sympathy with 
Atchison and on the less satisfactory reports of earnings In 
rome cases. Distilling & Cattle Feeding closes at 2414 after 
the recommendation of an increase of 10 cents per gallon 1n 
the tax. Western Union Telegraph, ex-dividend of 144 per 
cent, sells at 8214 and has yielded so far under bear attacks. 
General Electric has been rather stronger than other stocks 
but closes at 3634, with some new developments promised in 
change of officers and details of management. Sugar has been 





dull, closing at 861g, and Lead dull at 68. ’ 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending DECEMBER 22, and since JAN. 1, 1893, 











































































































HIGHEST AND LOWEST PRICES ~~ of Range of sales in 1893. 
ad 
urday, Monday, Tuesday, Wednesday, Thursday, Friday, STOCKS. Week, 
= 16. | Dec. 18. | Dec. 20. | Dec. 21. | Dec. 23. Shares.| Lowest. Highest. 
| | Active RR. Stocks, | 
18% 19 18% 19 183, 187% we 18%; 14% 1719 14 — Atchison zone & Santa Fe.| 73,411 121g July 31) 36%¢ Jan. 16 
2 2% 2 2 1% 1% 2 “2 233 133 a" Atlantic & Pacific............. 535 13g Dec. 22; 533 Apr. 29 
71% 71% «2170 ro! "6919 7019 70% 70%! 7O% 71 70 [Baltimore SD .cccaceeceses 1,323 sais July 27| 977% Jan. 24 
#7319 74¥9 7342 7319) *7253 73 | *72% 73 we 73 | *71% 72 Canadian Paci — Sscaamaaninael 100 66 July 27; 9044 Jan. 16 
§2% 53 51 52 51 5llg 52% 52 5019 51%4 Canada Southern ............. 3,920 341 July 27| 58% Jan. 16 
“116 118 "11619 118 |116 116 *115%4116% 113 115% 112 113 |Central of New J SORE. cccccce 1,250 84 July 26/132% Jan. 21 
ais” 18% 18358 18%) 17% 18% 17% 1776) us 17% 16% 16% pen art & O., vot. tr. cert.| 8,157 1g July 26) 25 . 6 
pomey Sk *138 — ee ee. ae De BI oc nccccctescos 53126 Aug. 16)14514¢ Feb. 1 
"156% 78% «676 7613 wal | 765g 77% "75% 76% 7533 76% Chicago Burlington & Quincy 71,257, 6914 July 26/1037 Jan. 21 
kaastd scare, samsie webGadl Sisein basean, dowspeacanine *58 ......) -.---- -.----|Chicago & Eastern Illinois. . Se = Aug. 21} 7244 Jan. 25 
oimaas: etl eeccce coos 97 “ee 9719 Do ee ef. 560 Aug. 17|105 Jan. 23 
614% 62 59% 611g} 5918 60% 59% 61 581g 7% a catenge Milwaukee & St. Paul, 202,690 fe%5 July Fe 831g Jan. 23 
118 118 | 116% 1$612 116 116 117% 117%/*116 1$7g “116 11 719| pref. "445 100 July 26/126 Jan. 23 
102% 10348 10149 10259) 1014 101% 10134 10233) 100 101% 995, meee: ape” & Northwestern ..... 16,145 138 he July 36 _— = ab 
ocd Setehieg). Gimdas Vato Accnenbn. teidnighes- , Adicts, Dement eieceass ecageeE, mk ax ee N D Peitta an. 
6733 67% 66538 6712) 665, 667%, 6653 675g) 6512 67 65 6633'Chicago Rock Island & Pacific 34,930 511g July 31) 8933 Jan. 23 
7 5g i 644 3719) 36149 37 367, 3734) 36 37 355g 136% Chica, - St. Paul Minn. & Om. 813 24 July 26) 58%3Feb. 9 
115% 115%°115 117 115 115 114149 11419/*114 117 |*113 | pref. 300 94 Aug. 23/121 Feb. 3 
83g 37 3719] 361g 37 365, 3719) 36 36% 3512 36% Cleve. Cincin. Chic. & St. 1 6,115 25 July 26) 601g Jan. 23 
cies chee 85 5 85 8: Stenee aukcied| soncee seehesl Contes seneae Do ref. 116 74 Oct. 16) 98% Jan. 30 
21% 21% 20% 2019) 1953 204 20 20 19% a 18% 4 Columbus Hocking Val. g Tol; 2,120 ts ro 4 2} 324g Jan. 19 
*66 69 | *66 69 *66 69 *66 69 * ls Do Ss ee | 591g Aug. 2) 73% Jan. 17 
*133 134% 1314 131%) 131413133 131413144! 128% 190% 128% 199 Delaware & Hudson.......... 3,048 102% July 26/139 Jan. 27 
16353 — *160 165 | 160 162 | 162% 1624) 1584160 | 157% 160 |Delaware Lackawanna&West} 3,711127 July 27/175 Nov. 8 
[3 oS Se ee Sea 91g 97%) 10 10 *93g 103g/Denver & Rio Grande ........ 270; 814 July 13) 1838 Jan. 21 
321. 32% *3110 324} 30% 307% 31% 31%) 30% 3119, *30% 31 pre i, 169) 24 July 19) 57%4Jan. 23 
*1g % *36 % *1g *ig 53 . 5 %4/East Tennessee Va. & Ga.....;  ....-- igJuly 3] 5%Feb. 4 
*§ 15 "5 15 *5 15 *5 15 *5 15 *5 15 lst pref.| ...... 10 June 3} 35% Feb. 3 
*1 5 pe | 5 | 5 of 5 *1 af “- 5 Do cE sssced 2 July 7| 11%Feb. 3 
64 61 61 99% 59 *55 60 5 57 48 5 |Evansville & Terre Haute....; 1,436 48 Dec. 221152 Jan. 12 
*106142 111 105 105 103% 10% 3% 10419 10419 10319 1031g 10212103 |Great Northern, pref......... 1,175100 July 27)14219 Feb. 7 
3 923g 9219) 90 9233 9114 “7 ly a 9114! = " Tilinois Central............... 1,950, 86 July 18)104 Jan. 25 
*7lg «68 a" 8 7 7 - 7 lowa Central.............-.--- 250) 5 July 25) 11 Jan. 25 
*25 28 25 25 25 24 : obty og1g 231g “22 24 Oo pre 1,150) 12 July 27} 37 Jan. 16 
"1542 161 “1534 15 16 15 15%] *15 16 &. 15 |Lake Erie & Western ......... 320) 1219 July 27) 25% Jan. 14 
*65 68 65 65 64 65 63% 63% 63 Do ne 275/ 53. July 31) 82 Jan. 18 
12618 1261, 124 196% 121 124 1229 124 |122 123 1935, 12319/Lake Shore & Mich. Southern] 17,487|104 July 31/134% Apr. 8 
*101 104 | 101 101 101 101 102 102 aeons 104 1001, 10012!Long Island..................- 820; 90 July 27/1180 Jan. 21 
487, 4934) 4814 49 481g 487, 4814 49% 49 47°53 481e/Louisville & Nashville........ 18,880} 433g Oct. 10) 7733 Jan. 21 
9% 10 919 9144 9%! 95, 10 ‘Om te 8%  8%/Louisv. New Alb. & Chicago. 1,238] 81g July 27; 27 Jan. 14 
*Lig | *llg 5 * "lig 5  |Louisville St. Louis &Texas.| .....-. 2% Nov. 27| 2753 Jan. 16 
*126 128 /|*125 12814 125 125 12714 127% 125 126% 12219 124% /Manhattan Elevated, consol..| 2,925/100 July 26|174% Jan. 13 
*10015 102 1004 1011s} 99 100 9914 100 99% 99 995g 997%|Michigan Central............. 2,215) 797% Aug. 21/108%, Apr. 8 
12 3 | *1ll¥g 13 114 1llg *11% 13 11 tf *10 «114g ——-—- L., tr. rects. 6 6 Aug. 3)||19% Jan. 14 
"34 36 34 34 32 36 | *32 35 S2%g 3Z%g*...... 34 pref.. "tr. rects. 300} 18 July 31/49 Jan. 16 
"1319 144) 13% 134] 13) 13 | *13% 13%} 131g 13)9/ *1348 14 Missouri Kansas & Texas. . 350| 8 July 19) 16 J 5 
24 241g) 2332 2418) 2312 2315) 235g 2358] 23 23%) 23 23 pref. 3,261] 1333 July HA > fi Jan. 16 
231g 2414) 23 241g] 231g 2353! 23 23lo/ 217% 22%) 2134 22%!Missouri Pacific............... 113385] 161g July 2 Jan, 21 
*18 2019) *18 2019] *1712 2019! *172%2 2019] 1719 1719) *17 20 |Mobile & Ohio................. "200| 6% July 26 87 Feb. 18 
*70 8 71 73 *71 78 be x | 78 “3 78 *70 78_ |Nashv. Chattanooga&St. Louis 200| 55 Aug. 1 18 
10143102 | 10014210144) 995310019) 100 10033} 9914 100 9812 997'New York Central & Hudson.) 15,747] 92 July 26 131% 52a: 25 
*14lg 16 15 5 - eres 14 15 14 14 14 1419/New York Chicago & St. Louis} 1,025] 9%July 18} 204Apr. 8 
*65 70 66 6 rene *65 68 *62 Ge Fksense 67 Do 1st pref. 20; 45 July 26) 78 Jan. 23 
*30lo 34 3012 301g; 29 29 *29 30 28 28 *28 30 Do 2d pref. 300} 18 July 26) 41 Apr. 5 
1544 1558) 1548 1544) 14% 1548 15 15 145g 147%) 1419 1419'New York Lake Erie& West’n| 3,610 % July 26) 2653 Jan. 25 
*32 34 *32 SE eee | *31 33 2 2 313g 31 Do pref. 300} 15 July 26 Jan. 24 
27% 28 24 19% 2514! 19% 2153] 1953 2234! 1912 20%!New York & New England. ../259,640) 16% July 31) 524g Jan. 17 
OU PN Se BE Oxcacse ss: ee New York New Haven&Hart.| ...... 188 Sept. 28/2621, Jan. 18 
eipiadioi Rania sellle ticiiaaiaier eect 5 5% 5 5lo 5 5 5 514!New York & Northern, pref..| 2,200) 5 Dec. 19) 38 Jan. 24 
"16% 17 15% 16%) 15% 16 15% 16 151g 15%) 1538 1533 New York Ontario & estern 6,630} 11 July 18} 19% Jan. 20 
16 16 16 16 153g 154g) 15% 1538] 1538 15 15 15. |New York Susq. & West.,new.| 1,440 Ns July 27||2158 Jan. 23 
*46% 4719) 45% 46 421g 4419) 43% 4319] 42% 4219] 42% 43 Do ’ pref. 2,850} 31 4 3 a73” 5 ay 23 
O6Ss24 Sense dabees .0asseel scenns senndal abbnte Veet ueacd Oendnel éaptae dienes Norfolk & Western............) | .----.| 54g Jul n. 10 
211g 2146) 20% 21 19% 2019) *20% 2019) 201g 201g) *19% 21 Do pref.| 1,300) 16, July 39 3934 Jan, 23 
6 6 5 57 5% 5 54 5 5 5 5 538 Northern Pacific.............. 3,200} 3% A 181g Feb. 14 
Zl 21%) 21 2133) 19% 20%) 20 201g} 195g 2014; 18% 19% 10 pret 7,552) 15% Aug. 16) 503g Feb. 6 
Sieiee inegedll demaih sapesel ahvake Shawtel Jnnecs: <eueede cabaes, wapased asaes. kupmie Ohio & Mississippi............]  ...... 11 July 22} 25 Feb. 1 
*2 50 *20 50 *20 50 *20 50 *20 50 *20 50 |Ohio Southern................] ..---- 25 May 16] 49 Jan. 25 
*28 35 *28 34 30 30 *27 30 *26 28 *26 29 |Oregon R’y & Navigation Co. 200] 2548 Oct. 19} 8419 Jan. 23 
*6 7 6 6 *5 © 0 dmignd. de6haw acnaus saceul Sebees eee Oregon 8h. TVine & tah North 100] 5% Oct. 19} 25 Jan. 16 
*5lg 6 5% 5%) 6 6 5lg 5%) 5g 6 51g 54 Peoria Decatur & Evansville.| 2,075 July 26] 1819 Jan. 21 
195g 201g) 185g 195g 1853 1914! 1819 1939] 18 19 1833 LT Philadelphia & Reading...... 1,867, 12 July 29) 53% Jan. 25 
“14 15 14 14 *13 15 *13 15 *13 15 *13 |Pittsburg Cinn. Chic. a 8t. L. 100} 114% Aug. 2} 2149 Jan. 24 
"46149 50 7 47 *46 50 “46 50 *46 50 4414 rts Do pre 512} 40 July 27 Jan. 24 
*$25g 2%) $258 253 {219 2%! {2% 2%] {253 253) *{2¥2 3 |Rich. 2. P. Term’1, tr. rects. 1,900} t4g Aug. 10) red Feb. 3 
Gndeda: Sina SBeden SAlscdl adsesd J6bc00h scanse SRApRUE akeaad aasneall Gennes KoMeee pref. tr. rects.| ...... 10 Aug. 24//43 Feb. 6 
ER EON. FARA pres "i PCE eee Rio Grande Western.......... 500} 10 Oct. 5) 22 Jan. 25 
ES Ee, eee Pee” ee Pee per | pref.| ...... Sept. 6) 624g Jan. 28 
*4 5 *4 5 *4 5 3% 3% 4 4 *3lg S's St. Louis Southwestern. ...... 60} 3%July 31] 7% Jan. 18 
*9 914) 8% 9 *8% 915 *8% 91) 8% 8%) *8 pref. 400} 6 July 26) 15 Jan. 18 
*25 28 *25 28 *25 27 *25 27 *25 27 *25 27 8t. Paul & DUIMER ...cccccccces eocces 22 Aug.19| 47% Jan. 18 
*85 90 *85 2 aera Poe *83 90 “83 90 —_—  _. ie ood be Dec. 12/108 Jan. 30 
*104_ 108 |*104 108 |'104 108 |*104 108 /|*102 104 |*102 104 ‘gst. Paul Minn. & Oe ns i See: July Yl 116% Feb. 14 
21% 22 21 21% 20% 21 20% 21 20 20% *” 2044 Southern — i ccnsendece 2,840 PF tg Tuly 38 3544 Jan. 16 
8 8 8 8 Tg 7 7g 72) Tse The 78 Texas & Pacific............... 1,190 a > z * 11 Ten. 19 
“74 84! 74 Ta 7 7 | 7 8 6 6 5% 712 Toledo Ann Arber & N. Mich. 525 4019 Jan. 31 
*38 45 *38 45 *38 45 *38 45 *38 45 45 selene. Ms Ohio Central........|  ...... Ooty — 29 50 Jan. 17 
*70 80 *70 80 *70 80 *70 80 *70 80 “70 80 | pref.) ®...... 67 Sept.11) 85 Jan. 7 
20% 2019) 19% 20% 1933 2018) 20 2019) 1914 20 19 195g eaten Pacific apipiiehaniee dase 10,260} 15%4 July 26] 425 Jan. 27 
*5 5%) = 5 5 5 *5 6 *4lg 6 *419 6 Union Pacific Denver & Gulf. 6 5 July 26) 184s Jan. 16 
7 7 7 7 — 73%) 7 74) *7 Ta 7 eS  - Serene 670, 5% July 3L' 12% Feb. 9 
1549 15%} 15% 155) 15 15 15 15%) 143g 147%] 1433 14 Do pref.| 2,945) 9% July 26 26%4Feb. 7 
14% 14%) 14 147%] 13% 1453) 143g 1453) 14 14333 1342 13% mean x & Lake Erie........ .270| 10 July 26 23% Jan. 17 
50 851%) 49% 51%] 49 501g} 50 51 49% 51 4919 5053) pref.| 3,395) 31_ July +4 6714 Jan. 17 
6 OD aatcia deassc 5lg 5%) *5 6 *5 6 *4% 6 etesemabe Central Company. 260) 4% Aug. 16, 15% Jan. 23 
Miscellaneous Stocks, 
29% 29%) 2914 29%; 281g 2914! 281g 29%) 281g 2853 28 > fe American Cotton Oil Co...... 5,600} 24 July on ++ te Mar. 3 
6719 6715) 67 6753 67 67 6619 68 *661o 68 62 Do pref. ‘ 50 July 26 Feb. 14 
82% 84 81% 83 813g 827%) 81% 8233) 801g 821g) 79% 8138 American Sugar Refining Co.'114,259) 61% July 31 134% Feb. 6 
85 851g) 8349 84%) 831g 84 83% 834) 83 83%) 82% 83 0 pref.| 1,878) 6619 July 31/1049 Jan. 19 
<75 77 75 75'4| 741g 75 721g 735%) 69% 70 69% 70 |American Tobacco Co........ 3,090} 43 July 31/121 Jan. 3 
90 95 92 92 91 91 *90 95 90 90 *88 92 Do 250| 75 July 3111104Jan. 3 
87% 68%4| x6419 66 64 65 6319 6553) 62% 64 61 62%/Chicago Gas Co., trust sorte. 69,183] 39 July 31) 9419 Jan. 21 
‘il 43 #3} 12 *10 12 *10 12 | *10 12 *10 Colorado Coal & Iron Devel..| ...... Aug. 29) 25% Feb. 7 
28 261g 2619 *251g 2619] *251g 26 241g 2514) *25 Colorado Fuel « Iron......... 310) 17% Aug. 15} 72 Feb. 14 
a 12918 124 127%) 125 126%) 127 12719'127 127 126% 136% Consolidated Gas Company..! 2,201/108 July 27 J 
271g 2833) 2758 28 2753 28 24 2814] 23% 25 237 Distilling & Cattle Feeding Coj144,195 12 July 31) 66%3Jan. 3 
3844 3919! 364 39 35% 3719) 3633 38% 35% 37% 364 37% General Electric Co........... 73,333, 30 July 29/114% Jan. 16 
$1918 20 | 31949 19%) {192g 19%| {18 19 | {17% 18 | {16% 17%4|National Cordage Co.,new...| 5,904 t7 Aug. 25 147 Feb. 10 
4219 421g {4248 421g} 42% 43 42 42 42 4219) 44 44 Do pref. 465 {22 Aug. 23/1181 Jan. 20 
24% 26 2344 25%) 231g 24 233g 23%) 227% 2314] 2314 23%4|National Lead Co............. 7,421) 181g July 27) 5213 Jan. 21 
70 70 63% 68%! 68! 69 6814 69 6812 68%) 68 68% Do 1,548; 48 July 26) 96 Jan. 20 
nn? 43] 4 4 35g 4 “35g 4 34g 31g, 3% _3%|North American Co........... 8,575, 2% Aug. 16) 117% Mar. 24 
*15 17 *15 17 *14 16 | *13 15 *13 15 13 13 |Oregon Improvement Co 100; 8 Aug. 28] 2143 Feb. 9 
16 615 | *14 159) 14. 14 | 14 14 | 14 14 | 13% 13%|Pacific Mail...........------+ 490| 819 July 27; 2743 Jan. 8 
wetenee 790! 791g _ 79\9, THlg T9lg*...... 79 79 79 | *787%...... Pipe Line Certificates........ 4,000 52%9 Jan. 18) 7912 Dec. 18 
170 172 | 16944 1694! 169 169 | 16719 16973 164 167 | 16: 21g 1654/Pullman Palace CarCompany; 3,959 132 Au 1/206 Apr. 12 
"Ya “vail “Ya°° “vail “wer “wait! ‘wee? was" ee (Rat ar ee Silver Bullion Certificates...) ...... 62 June 29) 849 Jan. 18 
16 iéi3) 16 1613) 15% 164 157g 1634) 15% 15%) 15 1538 ——— Coal & Iron........ 3,855, 104% Aug. 10) 37%3 Jan 14 
tenn ee wen ene | stage wemtnel senend bincnel ddcees Resend. aphinelinnscel end Gnaeus ee Ere 59 July 31/102 Jan. 31 
46, 47 | 47% 4733) 46 4753 45 45 46 46 42 44 United ‘States Rubber ce. ee 1,914; 17 Aug. 17| 6053 Apr. 18 
867. 36% 877% 865g 8718) 8612 8733 85 86%! 83lo 8&5 817% 8433!/Western Union Telegraph.... 102,398. 67148 July 26101 Jan. 20 
“ These are bid anda*~~ osalemade. || Old certificates. _t First instalment paid. aeuiet paid. 























































































































































7am so 


he Neate a 











1074 





THE CHRONICLE’ 


(Von, LVI, 








— 


NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actual sales.) 





































































_— a Dec. 22. Range (sales) in 1893. Ina k - Dec. 22. Range (sales) in 189. , 
7 Indicates unlisted. Bid. | Ask.) Lowest. Highest. 7 Indicates unlisted. Bid. ;Ask.| Lowest. Highest, 
pee Stocks, Toledo Peoria & Western.. ....100) ......|.....-| 14 May | 14 May 
& Susquehanna........100/{167 |....../150 Aug. |175 Nov. |/Toledo St. L. & Kansas City J...... ecccecleceeee] 8 May | 17 Jan. 
that Til. pref.....100} ......|.c.ee. ene ones Virginia Midland............... BOG coccce}cccces eene sou 
pay N. Y. Air Line pref..100} ......|...... 98 May |102% Jan. 
penye Fievated segcenmenee 100} 17 | 19 | 19 <Aug.| 4114 Jan. Miscellancous Stocks, 
= Rochester & Pittsburg. DE <enece 30 | 21.44 S8ept.| 37 Jan. ||Adams Express................. 100} 150 |160 |134 Aug. /160 Jan, 
Piancccaascans acco --100} 59 | 72 | 70 Bept.| 8633 Jan. ||American Bank Note Cof......... 48 | 52 eo ai 
Bul one nee & Nor..... -100} 50 | 57 | 45 July} 65 Jan. ||American Express..... ..... ---100/1112 |113 |100 Aug. |1201%4 Feb. 
Central Pacific. ................- 100} ..--.. eeees-| 16% July | 29% Jan. ||Amer. Telegraph = —— ouani 100; 86 90 | 6519 Aug. | 92% Feb, 
Cleveland 4 & Pitteburg. ........ 50] 148 |...... 135 July |157% Jan. |/Brunswick Company........... 100 3%; 5 os — 9% Apr, 
Des Moines & Fort Dodge.... 388 5 7 4 July 9% Jan. ||\Chic. June. Ry. & Btock Yards.100)} ...... eaveee ay {108 Jan, 
Se 10 10 30 | 22 Feb. | 24 Mar pS RE BOG) ccccce naneed 3% Jan 93% Jan, 
Daluth 80. Shore & Atlantic - ico 543} 6%) 5 July | 14% Jan. ||Citizens’ Gas of Brooklyn..... = oe Sept. Jan, 
Preferred {|..........-- ea 6d 17 11 July | 32 Jan. |/Colorado Fuel & Iron, pref..... 100} ......| 70 80 June |1114s Jan, 
Flint A Pere Marquette... pedis, ga Bayes? 1444 Sept.| 23 Jan. ||Columbus & Hocking’ ae 100)} 84%)/...... 5 July an, 
Prekerred....c....-cc0- cocscee 100} cacce. |-0--- 45 Aug.| 7749 Jan. ||\Commercial Cable............ -100; 118 |....../180 Feb. [185 Mar,. 
Georgia 1 Pacific Trust ctfs]}....100 3 6 onli pe Consol. Coal of Maryland. 22100] 23 |°30°'| 26 May | 31 Jan 
Gr. Bay Win. & St. P. tr. rec....100 34g) 5 5 July | 14% Jan. |/Edison Electric Dluminating...100) ......|......| 71% Aug. |131 Feb, 
Preferred trust rects.......-.100/ ..... |.....- 11 June} 297% Jan. ||Interior Conduit & Ins, Co..... BOO) cccccelecoces 40 Aug.| 71 Jan, 
Houston & Texas Centra! ......10¢ 2 3 2 Aug. 71g Mar. ||Laclede Gas..... pesaceses ce ----100| 16 17 9% Aug.| 26 Jan, 
Milinois Centra! leased lines....100) ......|..-... 86 June} 91 Feb. OS EE 100} 60 | 70 | 48 Aug.| 74% Feb, 
Kanawha & Michigan.......... 140 9 1l 10 Sept.| 14% Jan. ||Lehigh & ee Coal ¥ ...... 20 | 26 | 22 Nov.| 25 J 
Keokuk & Des Moines..... .... 100} ...... 5 57% Oct. 57%, Oct. ||Maryland Coal, pref.....-.....-. 100} 45 | 50 | 55 Aug.| 67 Apr. 
PUNGNEROG. .ccccccceses cosccces 100} ....../..... | 10 July Apr. ||Michigan- ~Pontncalat Car ete,” ececcolocece -| 92% Sept. |1061¢ Jan, 
Louisv. “Svenev. & St. L. Cons.100] ..... |.....- 9 <Aug.| 27 Mar. SR sanee-|eeeee-| 7719 Aug. |1007 Jan, 
Preferred..... woclOO} cccce. [ecco 4733 Nov.| 49 Jan. ||Minnesota Iron................. 100 ounces: foe ----| 64 Mar.| 694 Jan, 
u. N. A. & Chic., ; preferre: --100}} 38 39 38 Oct. | 45 Oct. ||National Lins ed Oil Co...... --100/} 2234]...... 141445 July | 41 Jan, 
Mahi MP Pncceses caccce i, = 105 {100 Mar.|100 Mar. ||National Starch Mfg. Co.. 6 J 
Preferred.... 50; 1luO |...... 105 May |105 May ||\New Central Coal....... 
Mexican Nation WEEE cascccleacce na Ontario Silver Minin 
Morris & Essex........ - 50/[150 136 Aug.|163 Mar. || Pennsylvania Coal.. 
N.Y. Lack. & Western ET cccoce innenen 99% Aug. (114 Jan. ||P. Lorillard Co pref.... 
Norfolk & Southern... bf fa 50 Juve} 60 Feb. || Postai Telegraph—Cable 7. 
ria & Eastern............ -100 A 8 3 Aug. 9% Jan. |Pullwan Palace Car rights. 
Pitts. Ft. Wayne & Chicago....100) 148 |...... 140 July |156 Feb. |e preterred Minipng....... 
Pitts. & Western pf........ «---- 50} 25 | 30 | 25 Aug.] 42% Apr. in ncintk: cad weginkuate 
Rensselaer & Saratoga......... 100} 171 (178 |150 Aug. |179_ Feb. Texas Pacific Land Trust...... 
Rome Wat.& Ogdensburgh....100) 108 (111 9919 Aug. |112's Jan. \U. OE SEES 1 5 
Bt. Louis Alton & Ter. Haute.. 308 18 30 20 Aue.| 37 May \U. S. Rubber preferred...... oe-100)} 904g}...... 51 Aug.| 99 Jan, 
WEED coe -nccrcc.cce-cac-«<.200) 240 J....<. 145 Nov. '150% Ma: '|Wells, Fargo Express .........-. 100! 125 |140 (120 Nov. '150 Apr. 














*No price E Friday; 1 latest p price 6 this week. t Actual sales. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 22, 





















SECURITIES. | Bid. | Ask. SECURITIES. Bid. Ask. SECURITIES. 
Alabama—Class A,4 to 5 -1906 New York—6s, loan....... _— = ‘Tennessee — 6s, old .-1892-1898 
i iy BO ecacscesece -1906 North Carolina—6s, old ....... J&JI}| 30 6s, new bonds wages "1892-8-1900 
Class C, 48........- -1906 ee 1900; 10 do new eeries... 
Currency funding 4s........ 1920 New bonds, J&J ...... 18921898} 15 Compromise, 3-4-5-68 
Arkansas—ts, fund,Ho).1899-1900 | PEE eet PAR Hee New settlement, 6s ....... .-1913 
Special tax, Class I.............. te I ws . akhgatenidandacbdamesguen ae 










































4. TT Holford 
7s, Arkansas Central RR ....... sn Yonsolidated 48............. Ry ae 2 OR eee are 3 
Louisiana—78, cons...........1914| 110 |...... ER RE eS 50207 238 [acco Vingunds funded debt, 2-38...1991 
New conols. 48............. 914] Se Tsscan Rhode Island—6s, cou..1893-1894) ..... ecco | 6s, deferred bouds............... 
Mieeouri—Fund........- 1894-1*95) 100 South ¢ ‘arolina—@Gr, non-fune.1s88 1% 17g! 68, deferred t’st rec’ts, stamped.’ ....../...... 





New York City Bank Statement for the week ending Dec. 
16, 1893, is as follows. We omit two ciphers (00) in all cases, 























































































BANKS. f p 
(00s omitted.) |Oapital|Surplus| Loans. | Specie. Legals. | Deposiis, 
$ $ $ | s $ 

Bank of New York.| 2,/:00,0) 2,101,4/ 12,630,0) 2,720,0| 2,920,0] 14,210,0 
Manhattan Co....... 2,050,0) 1,869,4| 11,164,0) 5, 7081.0] 2)318:6 15,655,0 
Merchants’ eccce -| 2,000,0 976,2 8127,7| 2, 639,7 7} 2,656.4; 11,470,3 
Mechanics’. 2,v00,0] 2,057,°| _8,438,0; 35146,0] 1,47<,0 7,445.0 
America. 3,000,0) 2,220,9| 15,996,2) 3,036,6) 3,507.8) 18,426,1 
1,000,0 463,$ 4,475.0) 1,115,¢ 385,00} 4.5°5,0 
1,000, | 2,73%,0} 17,284,4/12,313,7] 3,858.9) 29,651:4 
" 760,0 193, 2,129,9 312,£ 443,0} _2,226,9 
Chemical. 300,0] 7,321,+) 22,871,1) 8,266,5| 1,927,9) 25,522,1 
Merchants’ Exch’ge 600,0 177,0| 3,770,2 607,3| 1,152,7) 4,646.5 
Gallatin National.../ 1,000,0) 1,584,0) 6,705,5) 1,094.7] 1,726,0] 5,931,1 
Butchers’& Drov’rs’ 300,0 3lx,o} 1,567, 25,9 245,4 1,618,7 
Mechanics’ & Trad’s 400,0 424,7) 2,320,0 175, 510,u) 2,410,0 
greenwich ... ...--- 20: ,O 170,3 1,086,7 142,. 184, 1,063,9 
veather Manufac’rs 600,0 648.5) 3,01¥,3 671,5 404,%| 2,727,4 
venth National... 00,0 (9,3] 1,452,5 1$1,) 405,6) 1,680,9 
State of New York.| 1,200,0) 504,0) 2,51-,8 135,9| 1,203,5} 2,470,4 
merican Bach'ge.. -| 5,000,0] 2,449,%/ 19,195,0] 3,704,0) 4,470,0) 18,3 4,0 
Oommerce....... .---| 5,000,0) 3,570,6) 18,135,4| 2,925,6] 9,667,-] 20,2531 
B WOM ccccece cece 1,000,0/ 1,565,6) 5,123,5 758,6 895,¢ 4,722,0 
Mercantile....... e+--| 1,000,0) 1,114,7| 8,126,%! 1,598.4) 1,48%,3] 8,4z79,7 
BERGER cccese coccocee 422,7 469,6) 2,319,7 615,38 530,+| 3,205,1 
Republic........-02--} 1,500,0 964,4) %,447,4| 2,084,5/) 2.808,0) 12,042,9 
a + bene ecccce 460,0 BF3,5| 5,403,6 6.4,6/ 1,333,4) 5,401,0 
333,2 1,702,9 243,> 617,4 2,975,4 
5 5,135,7| 1.079,3] — 86i,6] 5.68472 
13,284,4| 5,745,4] 2,086,1] 13,213,0 
2,35*,0); 401,5) 654,1]} 2,625.0 
2,5¢9,1 $87,3} 481,2) 3,6:2,9 
Nassau. 1,#84,5 409,6 472,7| 2,3S7,1 
Market & Fulton... 750,0 82z,5| 4,570, 655,0 643,!| 4,372,4 
St. Nicholas......... 500,0) 150,22) 1,765,3 4%,%) 471,46] 2,011,2 
Shoe & Leather..... 3,060,0]  291,1] 2%,952,u 381,0) 1,414.0] 3,677,0 
Corn Exchange. ...- 1,000,6) 1,251,¢| 8,354,0) — 457,3] 1,783.0] 8,632.9 
Continental.........| 1,000,0} 293,+) 3,875,5) 1,458,¢/ ¢,049,0) 6,708,8 
Oriental..... ..-..-.. 300,0 425,2) 1,6°2,7 1¥d,e 682,6] 1,540.0 
Importers’ & mre 8) 1,500,0] 5,700,>| 18,672,¢| 4,893,v] 8,019,0] 25,552,0 
Park 2,000,:| 5,134,6) 21,611,8) 4,609,5] 4,39%,1] 20,361,5 
250, 137,4 1,045, 124,3 237,5 969,5 
" 3,200,060] 2,130,6| 19,677,5| 4,565,1] 3,022,e%) 21,740,9 
Centra! National....| 2,000,0 643,5| 6,751,0] 1,217,0] 2,501,0] 9,991,0 
Second National.... 300,/ 611,¢ 4,058,0] 1,100,0 759,0| 6,049.0 
Ninth National..... 760,0 352,4|) 3,122,¥ 838,17 797,7| 4042,2 
First Nationa!..... 600,0] 7,316,4) 22,023,.| 3,76¥,4) 3,155,0| 21,.771,8 
Third National...... 1,000,0 140,2] 6,968,«] 1,539,¢ 23¥,3) 6,501.4 
af Nat. Exchange 30-0,0 15i,3' 1,190.5 7¥,h 180,) 1,u29,9 
ae, pagenees gence 250,0 540,5| 2,407.0 475,0 513,0) 2,98u,0 
New York County..; 200,0) - 570,)| 2,836,4) 765,6) 103,22] 3,278,1 
rman-AmericaD.. 750,0} 314,60) 2,084,6 645, 404,6| 2,272%,8 
ase National...... 500,0) 1,185,7| 9,6¥¥,2) 5,00z,c]} 2,580,.)] 16,762,2 
th Avenue........ 100,0) 1,036.0; 6,208,7 957, 801,38} 6,001,0 
@ercvan Exchange.. 200,0 3, 2,601,) 219,6 562,5) 3,035.8 
@Germania........... 200,0 686,0) 2,455.1 14,: 755,4| 3,249,2 
Caited States....... 500,0| 612,45) 4,346,2] 1,450,8] 1,344, 6,396,4 
Lircoln........ .----- ,U] 449,8) 4,342,5 95,6) 1,124.7] 6,575.5 
peimmedgnaces 00,0} 600,6) 3,505,3) 854,)) 348.5) 4.427'°6 
Fifth National ..... 00,0; 330,6) 1,670,5 196,6 475,83) 1,854.5 
Bank A the Metrop 00,0 773,7| 4,010,6 631,7| 1,084,3] 5,1#4,4 
West Side........... 00,0) 292,2) 2,128.0] 337,0) 263,06) 2,254.0 
board . 0C,0 246,65) 4,148,0 22,0 681,0} 4,893,0 
Sixth National...... 00,0 1, 1,661,0]  225,0 133,0) 1,330,0 
‘Western National..| 2,100, 220,5) $,486,5) 1,718,8) 1,810,5) 10,731,6 
Pin tS Br’klyn./ 300,0} 837,7| 4,354,0 74,0] 276,0) 4,569,¢ 
shern National..} 1,000.0} 1656,5) 1/800,3| 105.4) 598,0) 1,651.6 

Total.......0..---/60,932,7/71,726.5' 415,421.9 1035482 9, 18,508, 495,551, 1 





New York City, Boston and Philadelphia Banks: 





















Capital & { 
BANKS. Surplus. | Loans. Specte. | Legals. pre 1} Cire’P?’'n| Clearings. 
N.York.| $ ae | + $ 
Nov. 18....]132,527,*|401,732,8/99,924, 981,71 17,2'464, Sas, 1 peers 536,338,3 
Gian 132; §27,5/405,201,7 100° #36 /85,664,5 475, 311, *72|138319 516,613,2 
Dec. 2.... 132,527, 409,490; 1| 104368~)/93,564.4/487,345,% 136682 500,268 6 
*”  91.-1132/649,2/412,343,4/1049095 5/94,856,5 492,807, 3) 136021/537,606,6 
a 26.... 132; 649,% 415, 421,9 1035482/96,5u 814 405,551, i |134664/501,964,6 
oato 
Dec. 2....| 64,642,9/164,212,0/11,255,0) 9, ,148,0/154, 005,0/9,164,0} 79,.626,4 
9.227] 64,642,9/ 185,744 +0} 10, 424.0} 9,340.0, 154.%37,0|9,0+9,0] 94.261,6 
reine 64,642" ¢/165,959,0/11,765,0) 9,695,0 157,082, 0 v,025,0} 86,165,3 
a. 
Dec. 2..../ 35,810,3) 97,374,0 ty 212,0 98,571,0/6,062,0} 59,532,0 
* —9....] 35,810,%| 97,773,0 32,520,0 98,005,0}5,4&8,0) 62,142,8 
“ 16....) 35,810,3) 97,987,0 32, 1990 92,738,0)5,323,0) 60,033,5 








* ihe omit t wo ciphers in ali these Jigures. 
celpbia, tbe item “ due to other banks. 


t+including for Boston and Phila 





Miscellaneous and Unlisted Bonds.—Stock Ex. prices, 





“Miscellnneous Bonds, 
Ch, Jun.& 8S. Yds. —— tg, 5s oéenes 
Colorado Fuel—Gen, couene 


Cons.Gas Co..Chic.—lst gu.58|* 52 b,|/5 
Denv. C. Wat.Wks.—Gen.g. - ccecce 
Det. Gas con. 1st 5s..... 

East River Was lst g. 5s.. 
Edison Elec. [1l, Co.—ist 5s . 
Equitable G. & F.—1st 6s....| ...... 








Hoboken Land & Imp.—g. 5s} -.-... |/C 


Mutual Union Teleg —ts g..| ...... 
Natioual Starch Mfg.—ist6s.| 88 b 
Northwestern Telegraph—7s.| 106 4b. 
Peoria Water Co. -68,@ ... | ...... 











Mich.-Penin, Car lst 5s, g....| 90 b.||Geo. Pac—ist 6s g. ctf3...... 


Miscellaneous Bon ds. 


People’s oes & C. 3 oe 1st g. tex * 99 Db, 
8 > 


Co., Chicago.... 


Col. & Hock. Coal & L. pat 4 g.\* 95 'a.||Pleas. Valley Coal iat 3 6s.\" 95 De 
Consol’n Coal—Convert. 68- 100 ».||Precter & Gamble—Lst g. 68) ....6 


unday Creek Cval lst g 6s..| -.---- ° 


Western Union Teleg.—.; .| 114%a, 
55 b.|| Wheel. L.E& P.Coal— 


stg 55] --ccce 
Unlisted Bond 


89 vb. 
104 a.||Ala. & Vicks.—Consol. "bs, B.| occcee 


Vicks. & Merid.ist 68...... ececes 


Henderson Bridge—1st g. 6s.| 103 b.|| Amer. Ded. Co. col. tr. 53....| 92 D 


omstock Tuunei—Ine, 48.. 9 »b. 
9u b. 
2d mort. income............ ceseee 
Consol. 5s, g. ctfs. — es wa 
!ncome 58. Ctfs..........--0. 8 b. 








Mom. &Charleston—Con. 7 Bl cscce 





NoTE.—“ b” indicates price bia; “a” price asked. * Latest price this week 
Bank Stock List.—-Latest prices of bank stocks this week, 








BANSKS, ) Bid. ; Ask. BANKS. 
2CO ||Galiatin...... 


150 ||Garfield...... 
Bowery. ano [dsogss German Am. 
Broadway .../240 {2380 























Bid. | Ask. 






German Ex,.|. 


BANKS. Bid. ; Ask 


WE sae a 

|N.Y. Co’nty]......|640 
IN.Y.Nat.6a/110 |... 
|Ninth....... sipnee Shae 
25 |.-.s00 


Butchs’&Dr-.j175 |, ..... ||Germania..../3% 180 
Central ......)125 |..... ||Greenwich ..{ 125 {J230 |250 
Chase......-. 450 |......||/Hanover..... ; 175 | .--cce 
Chatham...../4:0 |400 ||Hua. River../1 230 j810 


Chemical ..-.]4000 |4800 ||Im. & Trad’s’|..-2.|800 || People’s....|275 |... « 
4 


























|” aes SE fb oduos Irving ...... 6 |160 || Phenix...... 12 130 
Citizens’..... 140 |160 ||Leather Mfs’|2iu /|26u |! Produce Ex.|... ...].----<« 

Colum bia....|...... = ce [RAMOEEE. cocce 450 .-..|/Republic....j155 |165 
Commerce,..j/172 [180 ||/Mauhattan..)....-. 190 |/Seaboard 17 ee) 
Coutinental ./130 co Market& Fulj212 {213 socees 

Corn Exch..|z60 (300 echanics’..|..-... on <- 

Deposit......]..-... ---- ||M’che’ & Tra’}150 {180 125 
River../145 |180 ||Mercantile../20U (225 — 

11th Ward...} .... |......||Merchante’..|..... 156 93 

Fifth Ave..../2v00 |...... Merch’ts Ex.|/112 [125 itateot N.Y.j......|iv0 
Fitth.........].....-|..-... || Metropolis ..}/450 [500 |/Tnird .......|.c0c00.|100 | 
jovce RET 2500 iis” ae MO ae eee ee Cy yoke wees. | «--08 

cccce urray Hillj......).--...)/Un Be ccee- 

“ Stvect.. : wocce bas Nassau.......j160 |180 estern....{/109 [117% 
0 UNew York.../225 '237 eat Side _[....-.}.--0 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 












































































































































































tc Share Prices — not Per Centum Prices. Bales 
Active Stocks, 7 or —- owe = ara of the | Rangeofsalesin 1893, 
dicates unlisted. —y @ onday, esday, nesday, ureday, ° eek 
” Dec. 16.'| Dec. 18. | Dee. 19. | Dec. 20°'| Dec. 21. | Dec. 22. |@hares.| Lowest. | Highest, 
toh. T. 4% sng (Boston). 100} 18% 191s) 18% 19 183g 18%) 17% a 14% vale 14 = 154g] 68,185) 12% July 26) 36% Jan. 16: 
Atfantio & P SD scstes: audaal ey fem Cee Oo 2 2 300| 11,4 Aug. 11| 4% Jan. 14 
Atlannore & Ohio (Balt). 100]*...... 72% 891g 60. a" 972°) *71 72 56] 564g July 31) 97% Jan. 27 
ist prete og rey eres eee ee 1. oe *125 126 eeeeee/125 Sept.13/135 Feb. 18 
2a preferred 4 , DEE cacess posnnel’ capess GE Senne casdal ot anna 1129/*110 120 | ...... 110 Aug. 29/122 Jan. 18 
Baltimore Trac’n.(Phil.). 25} 17 17 16% 16% 16 169 16%) 3,274) 15% Nov. 20) 29% Jan. 24 
Boston & Albany : Boegon)-1 -100)*203 204 03 20319 203 9 20349 120/195 July 26/227 Feb. 6 
Boston & Lowe 100|*185 187 185 185 185 185 18/170 May 10/200 Feb. 6 
Boston & Maine bed 100} 142 142 141 141 *lal 142 32/130 Aug. 1/178 Jan. 
._ of Mass. ‘“ 100, “13 ..... ee "12 13 exeee-) 1019 July 27) 22% Feb. 14 
Prete “ 100] *48 ...... 42 48 "47 48 Jan. 3] 6219 Feb. 14 
Chic. Bur. aOnte. oe 100) 77 Jo 69 7618 76% 775g 7533 7633! 14,608) 69.9 July 26/103% Jan. 21 
Chic. Mil. & 8t. P. de men 100] 61% 62 597% 61%) 598 60x 39% 607 577% 5944) 33,300 fe July 26) 8338 Jan. 23 
Chic. &W. Mich. (Bos: ton) .100) eneene oonee s=ssse eaeees| ssccse cose ences fewewe snewes | = ceeen Dec. 491g Feb. 8 
Cleve. .. Canton ‘“ 100} **50_...... **50  ccccee **50 secce “50 Le eneaee eseecs| case ae 50e. Sept.19| 6 Feb, 8 
— sed 100} *2'9......) *2l9...... _ weer SE casccel “MD tapeerl bapede camanal  shecme 2 Nov. 29) 19'49Feb. 3 
a. g Pre 100} 77% 7749) 77% 77%! *77% 79 77% 77% ‘77 78 35/ 69 July 31; 95 Feb. 6 
Beat, 6 P Top. (Phila). 50)|*..--.. 36 ccces SONG] ccccce ccccce  ‘aaeen 34 344 273) 29 July 31) 4038 Jan. 12 
Preferred en TO desa- E nepese sane 514 ae 5133 51 5L% 51% 169} 46 Aug.16| 56 Jan. g 
Lehigh Vall » 50} 36% 37%4| 3633 367s} 36 365g 36 36% 367%) 3633 36%/ 4,408) 2993 Aug. &) 62 Jan, 27 
Maine Central (Boston).100| 108 108 | ...... ...-..| 109% 109% 108 1¢8 | 107 107 |*107 107% 103/100 Nov. 13/130 Feb. 6 
Metropolitan Trac.(PAil).100| 1064 10649] 103%g 10348] 10246 102%! 10116 102 1011910119) 103 103%; 1,580) 69 Aug. 1/150% Jan. 28 
Mexitan Cent’)(. Boston). 100 6 6 6 6 5% 57% 57% = 57 5 5 "5% 6 2,160; 5 June29\ 18 Jan. 16 
N. Y. & N. Eng. 100} 28 28i¢} 24% 27%] 20 2534] 19'9 21g} 19% 22%) 1949 20%) 51,894) 17 July 31] 52 Jan. 17 
Preferred... bea 100; 50 50 50 50 48 50 48 48 | *48  ccccce 47g 48 484) 44 July 19/102 Jan. 18 
Northern Central (Balt.). 50| .....- -.-.0-] -cecee -se-0-] cones ences 691g GI's] ...... 000 *69 70 5| 66% July 26] 70% Jan. 23 
Northern Pacific (Phila.). 100 57% 5 5 y 5 54% 5% t 5 5%4| 4,405) 37 Aug. 18) 18149 Feb. 6 
Preferred 100} 2144 21%] 21 21%] 19% 204%! 2 20 19% 20%) 18% 19%) 3,525) 15% Aug. 15) 50% Feb. 6 
Old Colony.... (Boston).100|*....-. 175 73 174 |x170 170 |170 170 |170 170 |...... ...... 29/165 Aug. 22/221 Feb. 6 
Pennsylvania. (Phila.). bes 471g 48%) 4653 47%) 46% 47%) 47 47 1g 4 47% 47%) 13,569) 465% Dec. 18) 559 Jan, 27 
Philadel. & Erie. * Lcceee 25 |*-n-0c0 25 |" cee 5S | ccccce cece- | coccee coone cowces covens| _caccce 20 Sept.29| 35 Jan. 16 
Phila. & Reading sed 50 9% 10 93g 913;, 93g 99;,| 954g 95g) Blige 97; 9 3g] 39,462 Si16 oa 27| 26% Jan. 2 
Philadelphia Trac. ‘ 50| 953g 95%] Yllg 944) 89% 91 89% 91%) 905 945) 91 9144} 4,383 1|142% Feb. 8 
Summit - (Boston). BO] cccece conce ° cance |) Setnae. suggest oncnne cones Pashia’ WL eetenh deemasl acanké 3 Sais 11; 91g Apr. 12 
Union Pacitfi 100} 2053 20%] 197%, 20%) 20 2 20 20 193g 1958} 1933 19%) 1,519) 15% July 26) 42% Jan. 27 
United Cos. ofN.J.(Phila.)100 c., Ae 230'g 230%] 231 231 |*231 231 | ...... ....- < eee 9/216 Aug. 30/232149 Mar 18 
WesternN. Y.&Pa/(Phila.).100 2s 2 2% «2% 2 2% 23g = 23g 2% 2h 2% 2%) 2,062) 2 Nov. 23) 7%&Jan. 24 
ye ae Stocks, 
Am.Sag’rRefin.{{(Boston).....| 82% 84 811g 83 811g 82%) 82 834) 80% 82 797% 8135! 20,960] 62 July 31/1345, Feb. 6 
Preferred...... - eeee| 8519 85%) 84 84 84 Silo} 84 g 83 83 3 $3%| 1,075] 6619 July 31/1041, Jan. 19 
Bell Telephone... ‘** 100} 190 190 |191 192 | 192 193 | 193 193 |192 192 | 192 192 248] 166 July 26/212 Jan. 27 
Bost. & Mo.tana ” 25) 2733 273) 27 27 2649 26%) 2733 277%) 2818 28%) 28 2818) 3.265) 15 July 18! 3458 Jan. 16 
Butte & Boston.. = 25 9% 9 8 8% 91g lg 95% «#9 9 9%) 2,350) 5 July 27/12 Jan. 17 
Calumet &Hecla ‘“ 25| 300 300 | 297 297 |*295 300 | 297430 /'300 305 |*300 305 157/247 July 31/320 Jan. 21 
Canton Co....... (Balt.).100} --..0. ------ 0 th censae sutmas *60 68 *60 8 0 70 ocse 621g Oct. 30! 72149 Jan. 18 
ConsolidatedGas ‘* 100} *54 54%] 5419 55 S41g 5419] *54y 55 54% 54%) *545g 55 542} 50 July 27| 65 Apr. 10 
Erie felephone ‘ 100} 42% 43 43% 4319) 43% 43%] *43% ..- .  . 47 4 105) 36% Aug. 10} 501g Jan. 16 
General Electric. 100} 381g 39%) 36% 39 386 37%) 36% 3753! 36 37 264g 37%] 10,659] 324 Dec. 6/114% Jan, 16 
Preferred... ..... 100} 63 63 oo C2 ie. Ge tA) Be | BE OF ckcces socses 15| 44 Aug. 25/119 Jan. 18 
Lamson StoreSer. “ 16 16 15 15 15 15 25 15 *15 BEL, sasnne. sepsind 223| 12% July 26| 2614 Feb. 20 
Lehi’h Coal&Nav. Phil.) 50) 52 52 51% 52 51% 517%) *51 52 *51% 52 52 52 328] 46% Aug. 24] 5433 Feb. 2 
N.Eng. a "Te wae] Se «econ *52 53 *62 53 *51 53 51 51 100] 4744 Aug. 12} 6149 Jan. 20 
North American. (Phil.).100] ...... ..-... neneay. «aman 4 ME duns... coda 4 4 | .---. .-----| 1,305] 2% Aug. 16] 11% Jan, 28 
West End Land.. {Boot New.) 13 13 124% 13 | *1lz4 138 12% 13 12 12 12 12 217| OaJuly 27; 18 Jan, 4 
* Bid and asked prices;! no sale was | made. 
Inactive Stocks, Bid, | Ask. Inactive stocks. | Bid. | Ask. Bonds. Bid. |Ask, 
Prices of December 22 —Bost Perkiomen, Ist ser.,58.1918, Q—J/} 98 |.. 
Atlanta & Charlotte (8ait.).100} ..... 85 ||At.To &9 04858 Om T5890, J&I 64 | 6419||Phila.& Erie gen. M. "bg. 51920, A&O!} 11214, 
Boston & Providence (Bosion).100} 252 (253 || 2d 2h 48, £., Class A. "1989, "A&O as 3244)| Gen. mort., 4 g......- 1920, A&O} 10014! 
Camden & Atantic pf. (Ph ila.) . 50} 20 | 25 |'Boston United Gas ist 5s.. ae55| 77\9| 78 ||Phila & Read. new 4 Sus 1958, J&J 68 %4| 
Catawissa.......... BO] cacoce 5 aS Se bare aol 1st pref. income, 5g, 1958, Feb 1 he 
lst preferred...... sa 50} 524) 54 /||Burl. & Mo. River Exe no 4 6s, Tet ‘41la nr aetih 2d pref. income, 5 g, 1958, Feb.1| 20 1 
2d preferred...,... - OD] cacese 52 Non-exempt 68.......1 18, J&Ji Te eee 3d pref. income, 5 = Feb.1) 15 16 
Central Ohio......... (Balt.). 50} ....-.. 50 pF ane 10,J&J|}) 85 “ae BA, 58. ccosccoccccesces LYG3, AZO] 114 |..... «1 
Charl. Col. & Au —s | FRB) cnccesjecescs Chic, Burl. & Nor. 18t5,1926, "A&O 102 102‘%|| Consol. mort. 78...... toi, Fa 127 |130 
Connecticut & Pass (Boston). 7 ES Gees 2d mort. 68......-...- 191 8, J&D 100 /|100%9|| Consol. mort. 6 Soci 11, J&D} 1209)....., 
Connecticut River. . BOO icavcer Debenture 68......... 1896, J&D|} 99 {1u0 Faerevesmans 1297, "A&O 103 /104 
Delaware & Bound Br.(Phila.). 100 osealmamninn Chic. Burl.& Quincy 4s. .1922, F&A!) 57 |....2.|/ Con. M.,5 2D Goat stained, 1922, )M&N| ....2- 100 
Flint & Pere Marq... (Boston). — 12 15 Iowa Division 48..... 1919, "A&O|§ 94 [22227. Phil. "head. Saadiens 201942) 53 |.....6 
SS” ee 35 45 |'Chic.& W.Mich. gen. 5s, 1921, J&D\$ 6O |...... Incomes, pA dy be oseausans "71952 comimdialiie cies 4 
Har.Porta.Mt.Joy&L. (Phila.). 80 SB leccsee \Consol. of Vermont, 58- 1913, J&J 189 Incomes, series B.......... chGa econselconnn 
he | 8.& Mem. (Boston).100} ......|.....- |Current River, lst 5a. .1927, A&O Phil. Wilm. & Balt., 4s. 1917, 94 sonnei ele 
BOEBO c0s00cccce 66 100] 2.2222) -eee0e ‘Det. Lans. & Nor’n M. 78.1907, J&J Pitts. C. & St. 1, 78,.--19 &A|} 115 |116lg 
K, Mem. & Birm. ned 1 |Eastern lst mort 6 g..1906, M&S}/).. Po’keepsie Bridge, 6 51938. FEA aieitiaaiall ceccakll - 
Little Bchuy liciil += (Phila.). 50 . \Free,Elk, &M.V.,1st, 68.1933, A&O .||Schuyl.R.E.Side, st .1935 rr; 106 |... ri 
ester & Law.. Dealt) 60 i] Unpemees 1st, 68....1933, A&O Steuben. ,lstm x" 1914, 5& ye 104%)... . 
Maryland Cent Balt.) 50 ----||K.C.C.& Spring.,1st,5g.,1925,A&0 United N. J.,6g...... 5 eh eee 
Mine Hill & 8. Haven orga. 50 70 | KOC. F.8.&M. con. 6s, 1928, M&N United N. J..6g- “isis 1806,FEA pata OS spatter 
Neaqaeho: Rioe 50] . 55 |K.C. Mem. & Bir., 1st,58,1927, M&S 
Northern N. H........ ton) .100] :.....|-.---- KG. St. Jo. & C. B., 78..1907, J&J Bonds.— Baltim gre 
North Pennsylvania. naa: Tt sedans 83 li. Rock & Ft. 8., lst, 78. 71905, I&I .||Atlanta &Charl., 1st 7s, i907, 2 oe 114 /115 
Oregon Short Ra oe 100 5%) 5% |Louis.,Ev.&St.L. 71st, 66. 1926, "A&O Income 68........-.-.1900, A&O} ..... -| 92 
Pennsylvania & N. W. aan ates Sk: it eee 1936, A&O})....20| coon Baltimore Belt, ist, 3s. 1990, M&N FEE ete, ae 
Ratland.......... onan Boston). 100 cine aagase ||Mar. H. & Ont., 68...-- 1925, A&O}§....-.|.....- Baltimore & Ohio 4g., 1935, A&O;} 97g) 98 
i Peer (Mexican Central, 4 g...1911,J&J|§ 49 | 49%|| Pitts. & Conn., 5 g..-1925, F&A| 110 noe 
eaboard & Roanoke. (Balt) BOG! ccccce 2 1st consol. incomes, 2 g,non-cum. 10 12 Staten Island, bd, 5 g- 1926, J&I| 95 0 
is spesere Sroauaiien ae eee 2d consol. incomes, 38s,non-cum.'>) 6 7 a &Ohio 8.W. ist,419g. 1990, J&J| 101%... 
| ee -=-«s(Bogton). 50! 52 | 52%9/N. Y. & N.Eng,, _ 78, oo are cami 115 | F.&Yad., Ser.A. »6g.1916, J&D! ...... 80 
Preferred.......... 80 | 81 || 1st mort. 6s......---.. 905, J 106 dural” eries B., G B--reee-e-e191 6, J&D| 2... “| 80 
West Jersey......... . (Phila.). 50] ...... 53 | 2d mort. 68..........- 02, Fa Ree | 99 || Series C., 18 Bavenseneaed 916, J&D| 222222) 80 
est Jersey & Ata ar, eS ae snemes 19 | 0 een, &L.C., Con.6s.. 1920, AZO!) ....26 '105 |/Cent. Ohio, 4 Sawet 5. 1930, M&S] ..... o}| esene 
estern Maryl: m|.. (an. =. ERIE, ATE ie ile cenes a seecnemmnndiall KE .||Charl. Col.&Aug. 1st 78. rt i J&J| 98 9 
mn, Col. apt a cocens |scvcce Rut w sland, borin 68. noone tan Ga. Car. & Nor. 1st 5 g..1929, J&J, 87 | 881g 
Iningt’n & Weldon os 190 RE SE Bh 8,F&A North. Cent. 68.......---1900, J&J} 112 |...... 
Waconsin Pentral... (Boston). eR oe | gon dg.— Philag dela bia; OB. 55. .ccoccsanssnacan-cOUe, aan) Si8 ft “ 
Proferred. weas--200 AME CE Allegheny Val 0s, 1896, J&J} 10739|......|| Series A, 58....000 ----1926, J&J| 110 |7277* ~ 
Wore'et Neste &koch. o 100} 115 /|125 |/Atlantic City lst 5s, £., 1919, bien 4198 ba Fn 
MISCELLANEOUS, |Belvidere 2 , 1st, 68. -1902, J&D ||Piedm. & Cam. rist, | Tate F&A! 97 {1 
Allouez Mining...... (Boston). 25) 40 | ‘50 |/Catawissa, M., 7s...... 00, F&A Pitts, & Connells. 1st 7s 1898, J&J} 110% 111 
Atlantic Mining.. é 12 124 Glearteid ket, isis ds. i927, JJ | Virginia Mid., 1st 68...1906, M&S} 109 |... 
ity Passenger RR... (Balt.). 25} cccoce|occeee fonamenting, es. 1900-04, M&S 2d Series, 68...22 1911 
Bay Btate 744) 8 \Del r’k, lst, 7s. 1905, F&A 3d Series, 68... 
/Easton & Am. 18tM. 58. 1920, M&N 4th Series, 3-4-5s.... a 
Gontenniai Mining. 34s; 3%)/Elmir. & Wilm., lst, 6s. 1910, I&I. 5th Series, 58........ te 
ort Wayne Electricy 34|......|(Hunt. ,& Bi'd Top, Con. ba. "93,480 L West Va C. a >. tst,6¢.1911,5&5| 106 |id7 
Mini 1014'.....- \Lehi Hay: 4198......-1914, 1057g| 10644) |Wert’z N.C. Consol. 6 g.i914, J&J| 8219) 84lg 
Frenehin'n’ Oia 2227 | ea Bo, weld en 221897, PED] 106 “|e” -|lWiim. Col. & Aug, 68-1910, J&D| 110 |, °° 
Uinois Steel as ear jeden a digs, g.1924,Q—F) 101 [220222 MISCELLANEOUS. 
peatsarge Mining... es 25} 8 81g hans h Valley, 1st 68. --1898, &D| 107 |......||Baltimore—City Hallés. 1900,Q—J| ..... = [eee 
ne Cana! guar, 4. (Phila.).109) 75 | +0... Bongeree iepinabies 0,M&8! 131 _ |...... Funding 68....00.+2+021900, @—J| ..... alcuoat 
D Preferred guar. 10- S06 Lamas Gone WENT ARDS; 2; 5&D 11939)..... 5 West Maryi'a 8. bie, Man anunnalanseos 
paeola Min fig. ----..(Bosion).. S° .|"86""|| North Pons. 156; 762201996, MAN) 108 *|22227|| Water S8e-scee--ce-0-1916, MAN) 116” |i77 
Pallman Palace Car... 63/164 | 4 teeetigensess 08, SdeJ| 127 [22222 -|| Funding 58,-.-.......1916, M&N) 116 |117 
Gainey Mining. “ 198 1:0 [125 Penaayivania gen. 6s, r..1910, Var| 127 |-..... a 1g8.....-221930, J&J} 99 |100 
Tamarack Mining Sd 25; 163 (164 pny 6s, EGTA: + Ver| 116%/117 + Virginia fates os, new 1932; JJ 70 | 72 
oo Gas Ampt.” ““(Phil.)..-2002| 59 | 60 nsol. 58, Boseacsonanns O19, Var} 112%)...... Gas, 6s..... 10514 106 
Wet Power.........(Boston).100| 11g 2 Collat, Fr, dig Be Sivan aeant| 2227] ]Oonaol. Gas, 68..+000-00019 10, J&D] 1144 1147%@ 
esting. Elec. lst pfd.( Boston). 50} 47 | 48 || Pa. & N. Y. Canal, 7s...1 1906, JD Jap 20 |....--|| 58 1 S&S) 101% 102 
Assent: - 0! 241g' 25 ||Pa& N.Y. Ca.. con. 58.1939. A&M) _.... o777T lRauitable Gas, Ga__.... iain aan 107 ‘109 
Teens § And seerued interest, 1 Last price this week, 
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NEW YORK STOCK EXCHANGE PRICES (Continued.)}—ACTIVE BONDS DEC. 22, AND FOR YEAR 1893, _ 











; Olos’ng| Range (sales) in 1893. 
@alLRoaD AND MISCEL. pesne.|Anter’el Pas 





RAILROAD AND MISCEL. BONDS. P 


pe ng Ra’ (sales) in 185 
nge ) 893, 








Lowest, Highest, 











Amer. Cotton Olt, deb.. 8 5-198) Q-F 


Top. &3.F.—100-yr.,4g.1989/J 
Sd id 3-40, ¢..C Ch ar ee 1989/ 4 


come, BF. 2-01 BOO Sept. 
au ry Pas.—Guar, 4 g...-1937)... 


1910 


W.D. ino., 68. .....- 00+! 
Brooki’n E evat’d 1st, 6,6. 1908 


J 
sia 
. South.—1st, 58 ..... rt 4 





Oont Oak. &W- ist con. 58, 28 panneania 
Copaaiot N. J.—Cons., 78.1899 : Q—J jl 


Conso 70. sesecsconzeaes 90 
a mo 1987 
Loh-aW.B. cone 8, a8 5 Fa.1900 
do. mortga afer ae -1912 


























bal - 
SSE 























& W.—lst, 68..1921 
x Qonetruction, 58... 222221923 
6p eeemee +28 . 


Nov. |108% 
Sept. 108 Jan 


























bat Au 119 

ug. 49 Feb, 
03 July {115 Feb, 
8919 Aug. | 99% Feb. 
1133p, 105 July {113% Dec, 
gt Aug. |131 Feb. 
105 Oct. {1 


\e t. 
133%: 120% Aug. |139% Jan, 
7 Ju “4 1 









































ort 
N 

Am. Dock 58....1921 J . ai. ooanegeese: ly |105 Feb. 
ols pe ey 1898/3 & J Long Dock Consoi.,é-6.- t. |125 Feb, 
Ches. D oeiensset8 a g..1911/A & O . & W.—Ret. Aug. | 86g Feb. 
let yt 7 Gecacceocesod 939 M& N Consol. let, 5¢ 974g Aug. |109 Noy. 
Gen. 4498, g.....--------- 1992\M & 8 N.Y.8us.&W.—lstref Peet uly |1074 Mar. 
K.&A.Diy.,1atcon. »2-42.1989|\J & J Midland of N. ia 6 erst: 116 b.107 Aug. |120% Mar. 
@o ‘Bdcon.,4g...1989/J & J Norf. & W.—1 % May | 90 Jan. 
Eliz, Lex. &Bi ~ he 1902)/M & 8 Md. & Wash. Div. ts a & a. 80 July | 91 Jan. 
Chic. Burl. & Q. Sen, 78.1903|\J & J North. Pac.—1st,coup. i, Aug. |118 Feb. 
Debenture,5s..........--1913|M & N General, 24, coup., | 80 Aug. |115 Feb, 
Convertible 5s....-.. .--.1903|M & 8 d, coup., 6 g--193 Aug. |108 Feb, 
Denver Division, 48.....1922|F & A Genesl. mort.,5 89 | 3 Aug.| 74 Feb, 
Nebraska Extension, 48.1927|M & N ‘old notes, 6s.. 93 June! 95 July 

Chic. & E. Iil.—1st,s.f.,68.1907|J & D .P.—lst,5¢ 1.194 35% Aug. | 80% Feb, 
Oonsol.,6g.......- 4\A& O North. Pac, & Mon.—6g... 47 Sept.) 894s Feb, 

consol. 1s 1937|\M & N North. Pac. Ter. Co.—6 Nov. |104 Feb, 

Chicago &Erie—1st,5 g...1982|M& N “oe! —Cons.s.f., 1102 Aug. /112 Feb, 
Income, 58......«..-+---- 1982/Oct’b’r| 9 8B.cccee ‘103 Aug |110 ; 

Chic. Gas L, & C.—1st, 5 ¢.1937/|J J ohioBouthera iat, 6 @...192 oes Dec, |109 Jan. 

Chic. Mil, &8t. P.—Con.78.1905/J J General mort., 4 ~ Aug.| 64 Jan. 

lst, Southwest Div., 68.1909/J J Omaha & 8t. Louis—4 Feb. | 68 Jan, 
lst, 80. Min. Div. 68....1910 J J Oregon Im — - lat, Aug. |105 Feb. 
1st,Ch.&Pao.W.Div., 58.1921|J & J/109%b.'103 Aug.|112 May | | Consol.,5¢...... 21 ug.| 67 Feb, 
Chic. & Mo. Riv. Div., 58.1926| J J Ore.R.& iNav. Go.—ist, 6g. 1909 Oct. {112 

Wis. & Minn. Diy., 6 g..1921|\J & J|*106 b.| 98 July |108 Apr. | | Consol.,5g..... 1925 Nov. | 9448 Feb. 
poreeel, _y eee 4\J J Penneyivan a—ds, g July 103 Jul: 
Gen. M - 48. eccleo A. 1989/3 J Co.—444 g., coupon. 71921 ao July |110% Apr 
Mil.& Nor. —{et, con. 68.1913\J & D* ~~ Deo. & Evansv.—6 g..192 75 Oct. {104 ar. 

Thic. & N. W.—Consol.,78..1915| Q Evansville Div., 6g....1920 73 Dec. |105 Feb. 

Coupon, gold, 7s......... 1902/J 2d mort.,5 g...... 192 25 Deo. | 72 Feb. 
St Be cccescese 1929\/A & 3! 59% Aug. | 8544 Jan. 
Sinking fund, 5s......... 1929'A & 1st pref. income, 5g _ 767% Jan. 
Sinking fund "deben., 58.1933|M & | pref. income, & © . : 70 J 
25-year debenture, 5... 1909|M & ret. income, 5 5...2.1958|......., 11 July 
D, oo. 1926\F & & Western— 4g. "1917|\I & J Aug. Apr. CO 

Ohic. Peo. & St. Louis—5g.1928/M & & Danv.—Con.,6 Jad Aug. Lilt Nov. 

Chic. R.1. & Pac.—6s,coup.1917|/J & sols Gu ---saccecnscee! - A&O Aug.| 784s Mar. 
Extension and ool.,58...1934 J & Rich.&W, 'P. Ter.-Trust,6g. 7F & A 0 Aug.| 837% Feb, 
80-year debent. 58.......1921|/M & Con. 1st & col. treet Be. atyt M&8 b.'t15% Aug.| 52 Feb, 

Ohic. Bt. P. M. &O.—6s....1930|J & Rio G. Western—1st, 4 5--1958 Jad 4 Aug.| 78 Feb, 

Oleveland & Canton—5...1917|J & 8t. Jo. & Gr. Island—6 M& N Nov.| 96 Jan 

0. C. C. & l.—Consol.,7 g.1y14/J St L. & Iron Mt. lst ex F&A Aug. |103%s Jan, | 
Genera! consol.,6 g.....1934|J neoncegegesesnocquens teeta B Aug. |109 Mae ( 

0.0.C.&8t.L.—Peo.& E.48.1940/A . & Texas.7 g..1897/J & D Sept. | 10458 

COME, 48. .....2-220022-1990 ww Gen. R’y & land gr.,5 383s A&O Aug. ol 

Coai & lron—6 g......1900/F A 8t.L. &San Fr.—6 g., Cl. M & N* Aug. tr Ape 0. 
Steer te -..1940/)F & A g., Class 6 ngrcrneeeec1B08 M& N Aug. |1141s Apr. 
H.Val.&Tol.—Con.,5g.1931|M & 8 Geral mort..é J& J Dec, |1114s Apn 

General, 6g........-.....1904|J & D L. Bo. West. —ist, as M&N Aug.| 68 Apr 

Denver & Rio G1 st,7 g.1900 M& N ngome--- 198013 & J .| 12 July | 28% Feb. Ch 

conso sg6 G--ncccoanee 9363 & J —Dak. Ex., M& N -/109%g Aug. |11948 Apr. Ob 

Det. B. City&A €-1913\J & J Fit De cvcece 3J & J 11 Aug. |123's Mar. f 

Det. Mac.&M.—L’dgrants.1911/A & O alg J & Ji1 Aug. | 1034s Apr. Ch 

Dal Bo. Sh. & Atl.—5g....1937|J & J Sentens Reseneiee, o6- 837 J&D Aug. | 92 ov. ( 

E. V &G.—Con.,5g.1956|M & N a 65 & J Sept.| 76 4 Ch 
Knoxville & Obio,6 g...1925)\J & J oe ceceee veces 943 JTa&J Aug.| 60 ug Ch 

FS Deav. eet g..1921|J & D penis eae —istgu se. 1931|\F & A Aug. | 92% Jan. 2 

GalLH.&8,An.-: P.D.18t,5 g.|M & N Sec’ty Cree. (N.Cord.) 1st con. os M&N May | 99 A ( 

& Bt. —Cons., 68.1911/M & 8 + 1st, 6 g.,ex coup.1920)......-- May |108_ Nov. Oe 

Hous. & Tex.C.—Gen. 48, g.192 ; A&O So. Pac., Ariz.— 10\J & J Oct. |1004s Jan, 0.C 

Hlinols Ventral—4g.......1952/A & 0 Bo. Paciiio, Oal.— A& U 10415 Oot, |115. Feb, - 

-_* & Gt. No.—1st, 6g... sis M& N 1st, conse.» hy, Gi -=n1988 A&O Dec, | 9738 Jan. 8 

libandseseutanancuse 1909 M&8B8 —6g......1911/3 & J Nov. |105% Feb, y 
own Onateeiisi6 f.----1 88813 & D ot —Ten.D A&O Aug.| 95 Cc 
Kentucky Central -00e 1 987/J & J Birm. Div. 6 eceeceaccee J&J July | 95's Jan, C 

Co. ry wenees TT‘ a & J & Pac.—l1s J &D July | 81 G 

ec Gas—1st, § cocece 19} Q—F meé, 5 g........ 0| March. July | 29% Jan. C 

& West.— eet 92713 & J .& N, M& N Jan. |108% Jan. ou 
L. Shore—Con. op 1st,78.1900)J & J & Ohio Cent.—5 g.....1935|\J & J Aug.|109 Apr. OC 
Consol. coup., 24, 78.....1903'J & D Tol. Peo. & West.—4g.....1917|J & J Sept.| 8622 Dec. Cie’ 

Long Isl’ ‘d—1st, con., 5g. -1931/ Q—J Tol, 8t.L, & Kan, C.—6g..1916|J & D Aug. | 904s Jan. Oolt 
Seoeral mestenené §.- -1938'J & D Union Pacific—6 g oJ & J Aug, |110% Jan. ri 

Louis. & Nash mee 8.1898/A & O Sinking fund, 8s....... M& 8 Dee, |100. Nov. Del 
N.O. & Mob. 1st, 6 -1930|\3 & J Collat. trust 1918|M & N 7314 Jan. 8 

24 ee 4 305 & J Gold 6, col. trust notes.1894/F & A 72\g Aug. | 102% Jan. { 

‘ &D ac.-Den. Div.-6 g.1899|M& N 106 Novy. |1134s Apr q 

& J Biseascl.. 9 M&N 77 Oct. {1124s Apr. q 

a& A Oregon Short F&A 70 Oct. |109 Jan } 

910/J & J Or.8.L.&Ut’hN.—Con. #1919 A&O 4513 Nov. | 80's Jan Del. 

Consol., 6 ee IGA & O U.P.Den.& Gulf con. 5 g.1939|J & D 3919 Aug. | 75%s Jan. Pa 

Louis. Bt. L. Texas—6g.1917|F & A Union Elevated—t g......1937|M & N 931g Deo, |117% Apr. al 

iy en Veg cease aan & | oe Me 2s 
2 ewenes scenes secaes-- | Dec. 

Mioli. Cent —ist,con.,76.-1902 M & N bat anne | ~monccesees — 9M &N July |1064s Apr. Den 
OConsol., 56 ....02--.02--.1902 M& N Fi mectqaes Bg cg F&A July | 824s Jan Den: 

Mi.Lakebh. &W.—i ist,6g.1921'M & N | aes I&J July | 39 Jan Me 
Exten. & Tup..6 Beoeeeel 929 F & A West Shore—Guar., 4s 1J & J July |10448 Deo Deny 

M, K. de T.—Iat 4s, 6.----.1900 J & D Went BY. &Fa—ist 6e-198717 & 3h Aug 13 an RT 

Seeeee seeeeseeeeee 4EUOV Se & 42 S3°R | FR eM | VV SR Oe Oe BNE Ee te eee twee ug. 

Mo, 1st, con., 6 g.1920 M & N West, Un. Tel.—Ool, tr.,58.1938J & Jj1 Aug. |107% Dec. Diy 
3a, eee renee -1906 M & N) Wis. Cent. On—ise Soren) 1937J & J Aug.| 924sJ 1st 
Pac. ofMo.—ist, ex.,4g.1938 F & A| i asnaeiin aaa Bept. i. 
NoTe—“)” indicates price bid ; “a” price asked; the Range is made up from actual sales only. * Latest price this week. t Trust receipt» Ala 

NEW YORK STOCK EXCHANGE PRICES—({Continued).—IVACTIVE BONDS—DECEMBER 22, &d, 
— 3a. 

SECURITIES, Bid. Bid. | Ask. = 
2 ae 1st, 

Railroad Bon B. & O.— ons. mort., gold, ~~. 1988)*112 . R.&P.—Roch. * P., 1st, 68.1921] 119 |-«--=« L 

mock Bucha — W.Va. & Pitts.—18t, g. cocece eHloch. & Pitts.Cons 18%, 68.1922) 115%)... yy 
( nge & 0.8. W., 1st, g., 445 pen Burl Ced. Rap. & No.—Ist, 58.1906)102 103 zt 

Alapome Mid.—l1st, g.. cuar..1928 > eg 1st g.,g. 58...1919] ....-. Consol. & culiat. trust, 58...1934) 94 95 > 
A. T, & 8. F.—2d, 48, Class B. 1969 eneeee Oent’l Ohio Reor.—1st, 4498-1930] 101 . & Bt. L.—1st, 78, gU..1927|115 | -en0ee But 
Coil. Mid. BER, Bp GBnccccccces 1936 & Ch.Junc.—1st,g,5s8,gu.1930)*...... Iowa 0. - ‘etm 7a....1909)100 |.--+00 Jeti 

Atlantic & Dany.—1st g., 68..1917 . 93 — I, F. & N., lst, és. een 90 -s0 Coa 

A>. & Pac.—2d W. D., cu. 6s,. 71907] Brooklyn Elevated—2d, 3-58-1915] ...... Be. S 95 Eurek 

Bait. & Ohio—1st, 6s, Park B. 1919| 112 ||Brunswick & W’n—l1st, g. 4s, 1938} ...... Cc. Ohio el. &Cin.M.ist,4 gs. 1939! eco] cccces Evans 

apa ae pS ea 1925) 112% Buf. R» h. & Pitts.—Gen., 58.1937! "99ig Cent. RR. 4; F.ank,—Ool. ¢.58. 1937'*. soos 24 85 Ist, 

_. 











~~ * #0 Flee Fri ‘av; these are the latest quot: tions made this weer, 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/( Continued )—DECEMBER 22, 
SECURITIFS. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid, | Ask, 
& B.—Chat.R.&C.,gtd.g.1937| -...... E.&T.H.—Mt. Vernon 1st 6s . 1988 acoecels Northern Pacific—( Continued.) 
Saat. of N. J.—Conv. deb., 68.1908) ..... Sul. Co, Br. 1st, g., 58....... 1930] ----0- Helena&RedM’n—1st,g., 68.1937 
Qentra! Pacific—Gold weeedatee 1 105%). -|| _Ev.&Rich.—I1st gen.5s,g.gu.1931| ----«-|. Duluth&Manitoba—1s 2. 631936 
Gold bonds, 6s 105%). Evans. & Indian.—1st, cons..1926|_..---. Dul.&Man Dak.Div.—1st6s.1937 
Gold bonds, 6s. 1897 *105% Flint & P. Marg.—Mort., 6s. ..1920|*116 Coeur d’Alene—l1st, 6s, gold. sees 
Joaquin Br., 68......---1900) ......|...00- 1st con. gold, Be --ace nsossendl — eecene Gen. 1st, g., 63............. 
Mort. gold 5s 1939} ......| .....|| Port Huron—Ist, 5s ........ 1939] ------ Cent, Washingvon—Ist,g. +63. 1938 
Land t, 58, g. 900} ...-4.| eee. || Fla. Cen & Pen.—Iat g. 58. +1918 105 |...... Norfolk & South’n—1st, 58,g.1941 
C. & 6 Di Div., ext., Z. 58.....1918] ......]---.-- Ist con. g., 58 ......ce.-co00 sconce 110%9||Norfolk & West.—General, 68.1931 
West. Pacitic—Bonds, 6s. .-. 1899|*106 |......|/Ft Worth & R. sine. 5s. “1928 eeccee 6L New River, lst, 6s ..... -. 22.1932 
No. Railway (Cal.)—1st, 6s. reed cecce obvenign Gal. Har. & San Ant. —Ist, 68.1910] -.-.--|----«. Imp. & Ext., 63.............. 1934] ....00|.-c0ne 
50-year 58.........-------- Bh lacus -||Gal. H. &8. A.—2d mort., 78..1905| 94 | 97 Ad ustment M., Minies | aa een 
nes. & 0.—Pur. } fund, 68. 1898 109 {110 Mex. & Pac. Div., 2d 63 w2ee1L G31] -oenen| nee Clin pmon a ccecce| cosene 
= ld, series A......-..... 116 {117 |/Ga. Car. & Nor.—1st, GU. 58, F192] ----00)--- 00 line Val on eee 1957]*....0.| 90 
g Valle wo £5 ae "1840 96 |100 ||Ga. Bo. & Fla.—1st, g. 6s...... 1927) ----00)---000 Roanoke&So.—1st, gu. 58, g.1922) ...... cccese 
Wars Spr. °Wal.. Ist 5e..1941) ....<.}ccccee Grand Rap. & Ind.—Gen. 58..1924/ --.-..|-.-... Scioto Val. & N. Oe ee ej 74 T4\6 
Ohes. O. & So. West. maa Fes, g-1911)/*103 |...... . B. St. P.—2d ine. tr. rects.|. 15 | 20 ||Ohio & Miss—2d consol. 7s...1911 1909's 112 
DU les Liat cenabicenn ae PEEL seisnslonsaiad Housatonic—Cons. gold 5s....1937|*112s|...... Spring.Div.—1st7s.......... 
Oh. V.—Gen.con. 1st,gu.g,58.1938| .. N. Haven & Derby, Cons. 58..1918| 103 |...... eneral 58......-.00-- 
Ohicago & Alton—S. F., 68....1903 Hous. & T. C.—Waco & N. 78..1903) 104 Ohio ee F RR.—1st, 5s. 
Louie & Mo. River—1st, 78.1900] 114% 1st g., 5s (int. gtd).......... 1937 RON ME cancnvennseccsnen 1937 
BE, Wececcessscccconccsoase 1900|*112 |. Cons. g. 68 (int. gtd)........ 1912| 1 Oregon & Califor. ist, 5s, 2.1927] : 
Bt. L. Jacks. & Chic.—1st,78.1894| 102% Debent. 6s, prin. & int. gtd.1897 Oreg. Ry & Nav.—Col. tr. g..58.1919 
Miss.R. Bri eg 8.f., "@8.1912| 103% Debent. 4s, prin. & int. gtd.1897 Pan. Sink.F’d Subsidy: 3, g.1910 
Ohic. Burl. oF —lst, 58....1926| 102 Ilinois Central—1st, g., 48 ...1951 Fenn. ior “wee g.4198A1940 
Debenture Gs............ 1st, gold, 3498 ......... -1951 Do Series B......| 1 
Ohic. Burling. aa Q.—5d8 = Cairo Bridge—4s..... 1950 P.C. - 7 -1st,6. Oe 9 
Iowa Div.—Sink. fund, “be. ert: Seeteat. Div.—Co ae. 6 -1898 Pitts. W. & O.—ist, 78...1912 
Sinking fund, 4s........... 1919) 94 iddle Div. i eee, ae 1921 2d, i x sadn sdenswcieneacss 191 : 
Reiardets decked *79 . St. L. & N eiten i, 78.1897 BI, TD anadrecciectnanoncsen il 
Ohie & Indiana Coal—1st 58.1936) ...... 1st, consol. ° % lcci de cacaiscccpilegh 1897 Ch.8t.L.&P. —l1st,con.5s,g...1932 
hi, Mil, & St. P.—1st,8s,P.D.1898)} 11649 ki tesemepapaseeccaod 1 Clev. & P. on 38: fd., [s. ree: 
2d, 7 3-108, P. D...........- 1898) 116 Gold, 5s, coupon .......... 1951 Gen. 419 & “+ ip ahead 
lst, 78, $ g., R. D..........-- 1902} 124% Memp. Div., lst g. 4s..... 1951 8t. L. var. —1st, 6s., 78. 1897 
66, 1. & They TBcccccecccccces 1897} 116 Dub. & 8. C.—2d D Vey 7s. < __ 4 eee ier 1898) 1 
lst, I. & D., a paasenseesssns rot 116 Ced. Falis & Minn. —Ist, 78.. 2a. quar. - Pibnenssabbensien 1898} 1 
lst C. rr) Seer 903) 123 |126 /||Ind. D. & Spr.—l1st 7s, ex. cp. 1906 Gd.R.&LExt. —1st,4198,G.¢.1941)* 
Ist, I. & D. yer ng 7s.. 7 124 |......}/Ind.D,.&W.—I1st 5s, g.,tr.rec..1947] ----- -|12 24g) | Peo. &E.-Ind.B.&W.-1st,pf.78.1900} LL 
La BV ep BO. cccccce 9\*103 |......|| 2d, 5s, gold, trust receipts. 1948] --cce |.eeeee||/ Ohio (nd. &W.—Ilstpref.5s..1938] ...200| --ece 
4 H.& D., - ates 310 |” i eer Inc. M. bonds, trust receipts cecal 666006] scsene Peoria & Pek. Union—1st, 68 .1921|*....0./11L 
Be & Tks Bbc cccnccccsces 910} 105 |...... Ind. Ils. & lowa.—1st, g, 48..1939} 74 799|| 2d mortg., 419s............. 1921] ...000| 6 
cago & Pacitic Div., 6s.. ees 116 Int.&G. N’n—1st,6s,g.......... 1919] ----00] +000 ro. Cleve. & Tol. Ist, 63...1922] ..... «| -eceas 
finan Point Div. 5s....... BO nasees Kings Co.- F.El.,18t,5, a A.1929 Sy o- Pitts. & L. Er.—2d g. 5s, “A’’.1928] ....00|- 
OC. & L. Sup. Div., 5s........ 1924 *102 Lake Erie & West. —2 , 58.1941], 998/101 |/Pitts. Mc. K. & Y.—1st 68. hace 1932] ....0 
Fargo & South., 6s, Assu...1924| 110 -||L. 8. & M. 80.—B.&E.—New 78.’98|"11144)...... Pitts. Painsv. & F.—1st, 5s. . 1916 - 
Inc. conv. sink. fund, 58....1916] ...... Det. M. & T.—1st, 7s......-. 1906] 127 |...... Pitts. Shen. & L, E.—1st,g.,58.1940| -. 
Dakota & Gt. South. Si 1916] 104 Lake Shore—Div. ponds, 73.1899| 112%)...... Pitts. & West.—M. 5s, g 1891-1941} .. 
& Nor. main lin 8. . 10)*123 Kal. All. & G. R.—1st gu. 58.1938/108 |...... Pitts. Y’gst’n&A.—1st, 5s,con.1927)} .. 
Ohic.&N.W.—30 year deb. 5s, 1931 P asmas 5 RR.—I1st, 58.1934) 110 {112 ||Pres. —- — —Ilst, 6s, g.1916) .. 
Becanaba & L. 8. 1st, 68....1901} 107% LehighV.,N.Y.—1st gu.g.4198.1940} 96 |...... 2d income 68............-... 1916] ...00.|-ccen 
. & Minn.—1st, 78....1907| 117 Lehigh V. ‘Term.—1st gu, 5s,g.1941| 105 |......||Rich. rye ~Debentiire 6s. ree 
owa Midland—1st, _ 1900} 115 ]...... litchf. Car.& West.—1st 6s. g.1916)|*----..| 95 . M. 8. f., 8. 58.....-2- 909] .noces|---000 
Peninsula—lst, conv., 78...1898] ......)...- am “SY ele way B.— vet 1898] --en00/11249/| A “Char. —ist, bo 78. "1897 casnathonsants 
Ohic. & Milwaukee—1st, 78.1898! 113 [115 & R’ wa: ‘iene 66.1987) <cocce| .cccce * do. Income, Bcc ROUN Sencadlnsans 
Win. & St. P.—2d, 7s........ BOE fncccccls — SGI. BB ccsicicccacs 1927} 37%9)...... Wash.0.&W. —1st,48,gu.cy.,1924]| ....00|-cc0ee 
& Mad.—Ist, 68........1905) 1104]...... N. * &Man, ‘Beach, ist, 7s,1897| 98 |...... Rio Gr. Junc.—1st, gu., g., 58.1938] ....00)-enes 
Ott. C. F. & St. P.—1st, 58.- 1909] 1054]...... N.Y.B.&M.B.—1st con. 58,g.1935)| .--.-. 103 ||Rio Grande So.—1st, g., 58...1940] 2.2. seeeen 
awe Ill.—I1st, 58...... 1910) 106 |108 Becckt nhMentanh—iet, 6s. oe 1074g)......||8t. Jos. & Gr. Is.—2d ine..... 21925] ..... o] -cccee 
Oh. Peo. &8t.L.—Con.1st,g.54.1939)*...... 95 cf eee ee 1911; 102 |...... Kan. C. & Omaha—Ist, 53..1927] ..... «| conse 
as -D.M.& F. D.18t 48.1905} ......]...... Louis.Evans. & St. L.—Con.58.1939]*...... 62 ||8t. L. A. & T.H—2d pref. 78..1894) 103 |....c« 
PE hs cutinencorcestene EET, sane. lonnses saute, & Nash.—Cecil. Br. 7s..1907 OE 20 MOR: PBs osicesccaateces 1894] ...... 103 
Extension, 4s8...........-. 1905 E. Nash.—Ist 6s, g....1919 Dividend bonds........... 1894) 55 |.....< 
Keokuk & Des M.—Iist, 58..1923 Pensacola Division, 6s...... 1920)*. Bellev. & So. eee 88...1896| 106% 1091¢ 
Chicago & St. Louis—Ist, 6s..1915 Bellev. & Car.—1st, 6s. ..... 1923 


Ohio. St. P. & Minn.—1st, 6s...1918 
yy C.—1st, 68..... 1919 

Chic. & W. Ind.—1st, s. f., 68.1919 
General mor age, 68....... 1932 

ou West Mich.—5s, 9 


Fa, CE teteneceeiend 937 
Cin. D. & Ir’n—I1st, gu. 58, g.1941 
Olev. Ak. & Col.—Kq. & 2d 68.1930 
0.0.0, & 8t. L., Cairo div.—4s, 1939 
Bt.Lou. Div.—istcol. ts’t4s,g.1990 
Spring .&Col. Div.—1st,g. 4s. 1940 
-Val. Div.—1st,g. 4s. 1940 

Cin. Wab.&M. Div.—1st,g.4s.1991 


. & D.—Con. s. f., 78.1905 


Cin. I 8t,L. & C.—1st,g.,48. 1936 
0 


Conso: 2 

Cin.Ban. &Gi Con. ist,g.5s, 1928 
OLCol. Cin. & Ind.—ist, 8,8.f. 1899 

Consol. sink. fund, 7s....... 
Cleve. & Mah. ye Gold, 5s8.. "1938 
sy woes Green.—1st, 6s.. oo 


9 ° 
Del. Lack. & W.—Mort. 7s....1907 






Bing. & N. Y.—1st, 78.1906 
Howie & iasex—ist, 7 . Bs 








ar.—1st, ‘cou, 78.1921 
Denver City Cable— 1st, 6s... 1908 
Denv. Tramway—Cons. 68, g.1910 
Saivepal. Ry.—1st,gu. g; -68.1911 

8 


R. RTL .--1928 
Duluih & oeist 53.1937 
Benn. va. & Gan ise: 78...1900) 110 
Divisional 5s...... ecnsusnces 1930} 105 
ne ext, —_ $0 -ccoce ateode a 
Kode coasnens 1933] ...... 
Mobile rg Birtm —isi, g, 58..1937/*...... 
Alabama Central—1st 6s...1918] -7""~° 
Brie—isi, extended, 7s....... 1897] 108% 
$4, —_— __, SE 919) 110 
extended, 449s........... y 
4th, extended, Biincn 1920 109” 


5th, extended, < 
1st, con., g., t'd, 7 


6 

W.—Mo oe 100 
Jellerson—1st, ee ae "1909 
ip ineunauceeiateineind 1922 

Eureka Springs— st, g., 68...1933 
Evans. & T.H.—1st,cons. n—-,* 



















115 | 





1942 


95 





'100 





io 


pew Division, 1st, 6s. =o 
Leb. “‘Seamsls Extension .. .1893 
Nashv. & Decatur—lst, 7s8..1900 
8. f.,68.—8. _ eRe 1910 
10-40, gold, eerie aaa 338 
50-year 5s, 





at 6s, gold... att 
Collat. trust, 5s, g........ -1931 


Manito.S. W.Colonizw’n—5s ,g.1934 


Southwest Ext.—1st, 7s 
Pacitic Ext.—1st, 6s ... 
[mpr. ¢ — —— 6s.. 

st mortg., 58.1936 
nn.8t. PGB A.M leteg aioe 








92 
8t L.&l. Me ~Ark.Br, ,18t, 78.1895 


.||Mobile & Ohio—1st ext., 6s...1927 


St. L. & Cairo-—4s, guar eed 
Morgan’s La. & T.—1st, 6s.. 
ASG, Thc cacacec-cocccccsessece 918 
Nash. Chat. & St. L. .—2d, 63..1901 
N. O. & No. k. -Pr. L, g., 68..1915)* 


N. Y. Central.—Ieb. g. 4s... -1905 “10 


N. J. Junc—Guar. 1st, 48...1936 
Beech yer gold, 48..1936 
Osw. & Rome—2d, 5s, g.,2u. L915 
Utica & Bl. Riv.—4s, g., gu.192z2 
N. Y.N. H. & H.—1st, ree 48.1903 
N. % & Northern—1st, g a. pratt 
pseOhenadesedasecese. co 92 

N. v ouce, & West.—2d, 4\98. 1937 
Gen. mort., 58, &........-<. 1940°* 
N. Y. Tex. & Mex.—lIst, 48,0. 1912 
North’n Pacitic—Divid'd serip ext. 
James River Val.—1st, s.. 
Spokane & Pal.—1st, 6s..... ae 











8t.Pan! & N, P.—Gen,. ts. 


9 
Lou.N.Alb.&Ch.—Gen.m.g. 58.1940)" 
. ||Manhattan Ry.—Cons. 4s..... 1990} 93+ 


-1936) . 





Memphis & Charl.—6s, gold..1924) *50 
1st con. Tenn lien, 78....... 1915) 110 
Mexican Cent. Consol.—4s, g.1911] ...... 
1st, cons. income 33s, g...... 1939] -...0- 

Mexican National—lst, g. ,» 68.1927) -.-....- 
2d, income, 6s, ‘‘A”’......... 1947 cccce . 
2d, income, 68, “B”........ 1917| ..... 

Michigan Central—6s pcmcesanca 190U9) ...... 
Coupon, 5s...... ecccee eoseuat 1931) .-..-. ° 
Mo: ortgage 48 Di ccissssicascovceck 940) *97 
Bat.C. &strgis.—1st,3s,g. ‘Be:1907 oscece 

Mii. L. 8.&W. a deb., 5s 4 *105 
Mich. Div., 1st, 68........... 124 
— ae ud Division—ist, 6s. "1929 *122'9 

s Mingod St. L.— ist, j g. 78 ee 1927} 121% 

Iowa Extension, Ist, 78.....1909 112 
2d mortg., 78..........- 1891 


931 
--1920 “113g ‘ 





errr 


“||Tol. A. A. & C: 


Chi.St.L.&Pad. asiege -£.531917 
Bt. —— 80.—I1st, gd. g. 438.1931 

2a income, 58.1931 
o& Bhawt. —Il1st g. 4s. ...1932 
L. & 8. F.—2d 63, g., i A. — 
ot 9 FO ccncdenccsnasccce 5 
General 5s..... epcconesccese e 


Consol, guar., 45........... 
Kan. Cit 3 8. — 63, g...1916 
Ft. 8. & . lst, 63...1910 
Kansas Midian —1st, 4s, g.1937 
8t. Paul & alte 5s....1931 


2d mortgage 58. ..--...-...0- 1917 
8t. Paul “4 y’ Mi. —lst, 7a. “1909 
94 m0rt., O8...cccccccccescocce 1909 
Minneap. Union—1st, 6s....1922 
Mont. en. —Ilst, guar., 68..1937 
1st guar. g. 58.....-...20-... 193 








East. Minn., 1st div. 1st 53.1908 
San Fran. & N. P.—1st, g., 58.1919 
jSouth Carolina—2d, 6s....... 1931 
Income, 68.......+.... 31 
Bo. Pac. Coast—1st, guar., 43.1937 
Ler.RR.As’n of 8t.L.-. =1st,4 4g8,1939 
Texas & New Orleans—1st,78.1905 
Sabine Division, 1st, 6s..... 1912 
Consol. 53, £.....--++-« 1943 
Third vw te 7¥).—1et Bs, 1937 

—68 917 


seemeerces 


Utah Southern—Gen 78...1909 
Exten., lst, 78.......<....LYUY 
Valley R’y Co. of O. —Gon. 63.1921 
Wabash—Debeature, Ser. A..1L9J3y 





1st, trust, gold, 5s........... 19387/)* 
-1990)* 


Ulster & Del. — lst, con.,6.,58. 1923 
6s 1896)* 











Union Pacitic—lst, 6s......... 
186, 68...200 ----- asdsoccese 01397 
lst, 66...ccc-ccccesccceccscce 393! LUG |LU64g 
Collateral Trust, 6s.....22..1908 siameitccestd 
Collateral Trust, 5s......... 1907| ...c00] ---004 
Kansas Pacitic~1st 6s, g.-.1895 103 |1u5S 
1st, 6s, See eee aeecee «Lave 10i% orcas 
C. Br. U. 9 Micadaeos S808) ccoses| cased 
Atch. Col. &E Pac. ist, 6s...1905) 49 |..... « 
Atch. J. Co. & W.—1st, 63...1905} ....26] --ene 
U. P. Lin, & Col.—1st,g., 58. 1913) *52 | .--.00 
Oreg.8.L.& U.N.,COLtrst.,d3.19L9} 45 6 
Utah & North. —Ist, eee 1903) 75 80 
Gold, B6..00. coceccses o-coohDBG] ..cco «| cocoa 








West. Va. C. & Pitis.—1st, 6s. eet 











54 | 
114% 115 





Wheel.&wL,.E.— 1st. 5s, gold... 
Extension & Imp, 2., 53. .. 


8t.Charles Br’ge—131,6s...1903,* 105 


Det. d Chic, Ext. 1st, 98, g.- 1940 ten | cases 
No. Missuuri—ist, 7s. .... 1061g/ 107 
8t.L.K.C.@N.—R.E.& RR. 7s. 1393 105 aN cocoa 


i936 1034 ig’ 107" 





* 
No price rriuay; these ar ‘© iate>t quotations made this week. 


For ) ieiilinaees & Uuilisted Buuds—see 3d page preceding. 

































































THE 
CHRONICLE (Vou. LVII, 
Guvues tmen t atone I Latest Earnings Reported. Jan.1 to Latest Date, 
‘Week or Mo} 1893. | 1892. 1893. | 1892, 
4XD OnZenh Con S.J $ | $ 8 
: - ¢. & Gr. Tr.,WkDec. 2; 58,709 82.160 3,956,088] 
. i > . >! <3 4 P+ je ‘ eve ’ 3, 43 2 
Railroad Intelligence. GPeGE REM Wades. 2 16,805, 29.422, 1,088,048) 1,113,096 
St. P. M. & M. |November. 1,540,156 1,642,105 12 
a East. of Minn P ) "| ty gic 12,579, 011/12 ,328 002 
The InvusToRs’ SUPPLEMENT, @ pamph:et of 150 pages Moniana Cent|November.| -s9'134_ 112°029_ 1019/28] 4 pret 
contains extended tables of the Stocks and Bonds of Rail- | ar. Wal & Br. ocpen neds hee a Oek | tene 14600/441 
‘ . P.Wal. »stember ‘ 2,03 4 
roads, and other Compunies, with remarks and statistics con- ae ovember) 6330, 4.964 18, 153] 34078 
cerning the income, financial status, ete., of each Company. Hoos Tu,aWil (November, 333 2'966|  $o'590 7,803 
Ut is published on the last Saturday of every other month— Feat ped ee 55.034) 52,323 get Bs 
np) a ? ; & Oe 92219) dan ne: 
vic,, January, March, May, July, September and November, | erty earned August.... 17103 ; I1'104 “46. 148 ete 
and is furnished without extra charge to all regular sub- Ind.Dee.& West.|November|_ BBL'885. Subal| 389; 586 17,506,796 
scribers of the CHRONICLE, Inde Gt. North’ Qd wk Dec. 1021034. 102/253] 3, ‘330.586 3 Seaaoe 
nteroc. 4 3 p> ae « « o, 00! 
The General Quot: tions of Stocks and Bonds, occupying | iowa Central. -|2d wk Dee. 47/296 47743 L’sod ond) 2'oouees 
sia pages of the CHRONICLE, are published on the third | Kaneeuaavi ‘blod wi Dec. 4,156, 3,652] "36,77 meer) 
» . ix ’ b+ « '’ 
Saturday of each month, Kan C. Cl. & Bp. 2d b~ - os 390 ry jhe. pty 44 352,004 
K.C.F.8.&Mem |2d wk Dec. 97,754] 4, qo5'e73 sooeas 
K.C.Mem.& Bir |2d wk Dec. 26/063] 15053" ‘982 Loes'aer 
‘C. Pitts. & G.|2d wk D ‘ s! "63. 
RAILROAD EARNINGS, Kan-0. sub Beli 2d wk Doo. zses] Biraui| Ste 
an.C.Wy.&N W|2d wk Dee. 015] 32972 ; 
| Latest Earnings Reported. | Jan.1 to Latest Dat Keokuk & West. |2d wk Dec. 5/63" 373,186 336,099 
Roaps, joy & ate. | L.Brie All, & 80.|November. 73526| 72'672| 7S'78t 
ren : : . Erie est... 57396] 3,342/906 
|Weekor Mo} 1893. | 1892. | 1893. | 1892. | Tenigh & Hud. November. f2'645| '347;384] ast toe 
maT ’ n $ $ | 8 | — — M./October. .. 42,282 547,884 431,122 
.see. (October. ..{ 13,897] 15,195 ms island. .../Septemb'r. ‘--..| 3,300,293) 3,343,638 
Allesheny Vai |Setover. 190/904 o}b106| , 108.296) 31288 Louis. Mo. Riv. ae 41,330) 52,508 ars 5231 © 346704 
E a ctober. .. a 6 ‘ - = < lo. ° e Ww. ec. 31,5 5} be RF popes , 
Atoh.T.&8. Fe* |2d wk Dec.| 701,257 741330 37 391944137 aes Louisy.&Nashv.!2d wk Dec.! 408,7 740 aos 19" Sisaro eornce 
BEL & Ban F lod wh bea! 152150] iad ’Seel 8287667] 8:641.038 | LOUIS.N.A.& Ch.|2d wk Deo} 52,549 57,156] 3,345,938 3139449 
Age. total...\2d wk Dec.| 885'407| 915'628/45'642,611/46.440,025 Lou.8t.L.& Tex.|November.| 32,798 53,432] * 93,252 eee 
AtlanigaChataseptaus| °495493| "astoeel "si i'oad|'a19'103 | Macon & Birm.-November.| 7,051) 6,176 62603] “677u1 
B. 0. EastLines|Noveinber.|1,491,928) 1,566,476| 17,440,145] 18,168,904 Manches &Aug|septemb'r.| 1,251| 1/759] o'saal “9757 
Western Lines|November.| 494°737| °572.062| 5'979.808| 5:724.570 | Mauistique. ..-./November. 721 "720| 72,014 Vor 
Total....... *|November.|1,986,685'2,138'533|23'419,953/23,893,474 | Mem hisGhas|istwk Dec| 27,471] 31,874] 1,308/34s| 1,343,058 
Bal £0 Soi jizdwe coals 22. 204 124'120 "6,879,721 6,487,291 iMexican Cont. 2d wk Dee.| 1497896] 148/555] 735737559 1 eeeuee 
Bethe Baas'ads Cotober. | 31246 6,748| ” 27,843, " 26,670 | tMex. National.|2 retober. 168,918] 240,436] 1/673.347| 1/639,068 
Sir. # Atlantic. |November.| 1,811 3.671 337 37,300 | Mex, National. l2d wk Dec, 76,959' 104,810] 4,011,532] 4,423,478 
any o1'2 re Q an R’way|Wk Dec. "9 52,! 21825 "301. 
Broogiyn Elev..|2d wk Des.| 33.457} 38°617| 1,753,446] 1,802,583 | Mineral Rangedithwk Nov] 7147} 791i] 140,940] ~"149'308 
Buf Roch a Bd wk Dec.) 54,287| 54,800 3'255,998| 3,066,308 | Minnean- 43th |November 155'365] 2067232] 1,650:332| 1,842/369 
‘en Be Beets ~ 3,2 3,029] 3,141, 
Bar.c.Rap. €¥. [1st wk Deo 86.154 161.338 4,043,856 | Mo-Kan.&Tex--i2q wk Dee} 2177608] 216:572| 9a0.834 9, ee) Tt 
Damd, ‘lOetober. 9787 O82, 6% .Pac.&lrouM |2 ‘ 2 "35519 ( 
Oanadian Pacitic 2d wk Dec.| 359, 000 438,000 0 gonan2 Mobile & Birm. 3d bs 3 Bee 47389 000375 23,796,665)26,305,036 
Dar.Cum.G&Cn.|Septemb'r.| 2,636 1'373 19 Mobile & Ohio..|November.| 332;776| 302;587| 2,989,786] 3,013,954 
Ger. Midland....|November. 5,965 5,197 58,32 Mont. &Mex.Glt|October. ..| 110,000 > 855 ‘189 ee 
Dentral of Ga...|October. ..|_ 603,080] 614,480 7329 | Nash.Ch.& 8t.L.|November.| 382,037| 435,045] 4,350,243] 4,767.16 3 
Centralof N.J..|October. ..'1,303.033| 1,271.708| 12,318,104| 11,908,779 | Nevada Centraliseptemb’r 2,846] 4'470| |” 31,27 #7730720 
ntral Pacitic..|October, |. 1,396,350|1,399,906] 12,194,043) 12,434,710 | N. Jersey &N-Y./August....| 32,706) 35,508 214/310] 210, 
tralofs. C..|Septemb'r.| | 6,63 6.650| 74.071] 70,653 | NewOrl.&So'n.. November. 20,739] 19.032] 118.066 130.176 
Char.Cin.&Chic.|November.| 15,760} 15,277] 133,664 131.638 | N-¥,C.&H.R..-.|November.|3,897,430 4 063,509]43,130,386|41,744 900 
Chariest’n&Saviseptemb’r.| 30°583] 34505] 478,142| 453/484 | N- ¥,U- E.& W-lOctober. -. 37 o0 1 18I2. 758,593) 24.854, 405/25, 420,644 
Ghar.um.é No./November.| 13,500) 13,000 138,971| 134,512 | 8: ¥-2a 2 Ohlo..septembrr. "55,370| 664;562| 3:157,699| 5.301, on 
e bia 5,752 ,675 5 x none hn oe 26, 5 
Oheraw.&Darl..|October...| 10,093 3'43 7 $60 ée'o75 | N-¥-&North’a.. November. 42,352) 45,810 *543:635 10 eas 
Chea. & — 2d wk Des. 15 835 200, oa3] o.a5gr0n1| 9,520°663 N. ¥. Ont. &W . 2a wk Dee. 62/341] 64,180] 3 v40'S40l 3 Pry ee 
¥ . ¥ ae 4 6 5 F - . ° - wr 33.5 7 ee ” ’ 
Obie Bur. &No.|Ocober: "| 27rove| 2aaa7o| 1 538. Gal Laio’sri | Nort. &-South’n October. | “35:630| 36543] -"3osto24| "357658 
e. Bar. & . October. -- 3, 18.43, 746 4,038, 453 32, 365, 718|33, 345, 223 ee ae =~ wk Dee. 198/555 228,685 9,573,641 9 ptt eed 
. : "31673 .C.)|Septemb’r. , 3) "467, 
Chicago Erie: |Ovtober.-.| 448/801] 254.778 4,316, co 2 Bo9 038 O56 | Noreh’n Central. Qetober. "| gott92| 7127230] 5,810:091] 5, 831 869 
eee Cieaihancuts| fun] Leng] Ste) Sebhses | Soseed Wen Geer | Sl sual stu 
Ddwk Dec! 578,955] 750,788}82,519,005|93,537,008 0 & Miss.....|October. -. 143) 393,694) 3,458,248) 3,496,80 
Ghie a¥tnwan|Novenber 2.07773) foe 2 $2.519,003|33, say O93 | OhtoiRiver..::--Jad'we bec “32:497] “i7:r4a) '7risa5] "798 ii 
.& 8. oh en ee ee --|Nov x 5 ‘ ¥ 
Ohio. R’k I.& P..|November, 1,539,303]1 583,900 18. 140, 3éali7 162,896 | Omaha & St. L.. Getover.-.| 42,433} 54'548] 453,531 oe 
t.P.M.40.|October. ..| 990/830]1/023,972| 6.743.524] 7.394.429 | Oregon Imp. Co. /October. .. 350,605] 350,768 2, 
Chic. & W. Mich.|ist wk Dec, 27,138 376s t 779,151 1381’526 | Pad.Tenn.&Ala./Ovtober. --| 18,630] 17,778 905 
Cin. Ga. & Ports.|November. 7 Reta] eé3'613| ”es'021 | , Fenn. Midi’d..[October. --|_ 16,852] 20,435 
Gin. Jack &Mac.list wi Deo) 11,151) 13,339} . 625, oa] gon'sa7 | Pennaylvania..|October. --|5,480,275|6,290,883 
bin, NO. &T.P-JOctober. .-| 342/000 373.265] 3.299, 937| 3,510,198 | PeortaDec.&Ev.|2d wk Dec.| " 16,880] " 15,608 
a a.Gt. South.|October. ..| 175,000] 165.554] 1,426,959] 1,461,353 | Petersburg....../October. ../ 37,600 40,5 
_¥.Orl. & N. E.lOctober. __| 174/000] 126,695] 1,132;745| 1,050,768 | Bbila. & Erie. ../October. .. 495,303) 585,284 
Aia. & Vicksb.|October. ..| 72.000] 59654| °452°573| 497,734 | Phila. & Read’s./October. . ./2 127,430|2,248:219 
Vicks. Sh. &P-|October...| 64,000] 60,094] 424.4311 440;767]| Goal&Ir.Co.c./October. ..|2 923,623|2,076,86 
langer Syst.|October. ..| 827,000] 785,262] 6,736,645] 6 960,820 | TotalbothCos.|October. --|5,051,053) 4,325,083 
Qin. Northw'n./ November.| 1.865] | 1,627] ° 19,065] "19,0 Lehigh Valley.|May. ...... 1,490,781|1,567:463 
Ports. & V..\November.| 21,726] 21,809] 245,618] 238,920 Pitts ar. & Ch.|November. 2,1 3,935 
Col. & Maysv.|November. gas] Tios| -13°567| 13°139 | Pitt.Sben.&L.E.|November. 44°416| 35,825 
Clev.Akron&Co.|1st wk Dec| 18,354] 20,276] 917,64 36°490 | Pittsb. & West. |Octover. ..| 144,599] 124,739 
OL Cin. Ch.&3.L.|2d wk Dec.) 235.149] 269,817]13,142,934/14 138°783 | Pitts. Cl.& Tol |October. --| 82/895] 62.770 
on’; ‘& East'n.|October. ..| 160,743] 164,473] 1,451,836] 1,486,202] Pitts. Pa. & F./October. .. 36,904] 28,585 
Ou v. & Marietta| ithwksep. 7971] 10,102} °249'017| 245,699 | ,, Total system../4thwk Nov 52,666] 65,150 
Gol. Newb. & L. ‘Septemb’r. 6.720 4.198 48.573 32,374 Pitt. Young. &A.|November. 82,72 105,103 
Sot. H. V. & Toi.|November.| 258/339] 293/332] 3,054,896] 3,072,179 | Bt. Roval & Aug.|Septemb’r. 23,108] 22,791 
Col. Bhawnec&H October. -.| 67,604 ae cae Pt.Roy.&W.Car.|Septemb'r.| 29,640] 22/121 
Q lusa & Lake..|November. 2,550 2,500) 33.862] 27,902 | Quincy O.& K.C./November. 18,598] 23:734 
rystal......... October. .. 1,023 1315}  12;737| _ 13/368 | Rich’d & Danv.|2d wk Dee. 250,504] 255,315 
Ourre nt River../2d wk Dec 27034 2’394| 148,401] 189,217| _ Georgia Pac. . |2d wk Dec. 59,930] 61,625 
nv. & Rio Gr.|2d wk Dec.| 139,500] 177,600] 7,426,871] 8,760,813 | #ich-Fr'ksb.&P.| October. ... 51,099] 62,463] 624,028) 632,995 
No. & W.|November| 22°179| 33°0¢ 365,938| 382,728 | Rich. & Petersb.| October. 25,321| 30,481] 287.702] 297,594 
Det.BayC.&Alp.|October. ..| 17,608} 28,608] _ 342,526 300/863 | Bio Gr. South’n./1st wk Dec 6,532] 15,647] 4436 31 645,457 
Det.Lans’g&No |ist wk Dec} 18,546] 22/966] 1,129,141] 1,169,878 | Rio Gr. West’n.. |2d wk Dec. 4,4 44,500] 2 166,343 2 476.906 
eae. aot wk Deo 20.568 30,899 1,965,473] 2 "086, 110 Bek Valse Se 1 November. 9552 11133 "117,716 "114,567 
Tenn. Va.& Ga|2d wk Dec.| 122,234] 12: "198 5,419;003 5 BS 409 StL A. &T. [2d wk Dec] 20/670] 330150) 1 82, To] 1,112,689 
Risin TOL ke baat ovorbon| 92'320| 70'909| -’878;855| 774319 | St-L.Ken'et&8o.|November.| 3,668] __ 2,685 36,098] 27,88 
_——~ Sorin sjseptemb’r,| 4°772| 7,032| 61,878] 60,342 | St-L.Southw’rn. [2d wk Dec. 124'574| 117'309| 4,763/082| 4,348,947 
Evans & nd’ “ ‘|24 wh Dee. 5.817 7,264 347,185] 361/926 St. Paul &  Dul'th November. 151/387| 217/659] 1,620 er 1'944,419 
* ec. yh sOTG] — nnccccee] — ovceccee San t. -P Hotes 235 : 5,05: 21, 2 
vansv. & T. H.jistwk Dec| 21/813| 24/849] 1,310,036] 1,215,451 | 8.Fran.&N.Pac. sthwk Nov 3 889 132001 . at O77 . 310386 
itohburg...--..|October. ..| 640;554| 702/432] 6,143,818 6.258.468 | Sav. Am. & Mon.|November.| 37,587 50.553} 450-251| 481.0 
Fuint & P. "Marg./2dwk Dee.| 41,120} 54,371] 2,607,743] 2,727,144 | Sav.Fla. & West./Septemb’r. iad 2,093,812 2,212,423 
lorence..........|Septemb'r. 8:719 3.689] 102/273 26468 | Silverton........ November.| ~ 8,000] 12548 93 oe 21557 
Ficent &Peiit}june ......| 99,629] 97.667) i. “sara | gloUx City & No.|May ....... 28,570} 30,742 wares 157,865 
P November +7 of as, 2 cone r ; 500 211,04: 
} = U.. ot po : 696 eth oH OL ote O11 Be Paciae Os. eine = — ae nti t 
..../24 wk Dec.| 35,161| 32,660] 1,345,406] 1,423, Gal.Har.& 8.A/O 5 
Ge Caria & No lOctober. 601880, 42'502) "412,779 208'910 | Louis'a West. October, ..| 113,191] 109;305| ’o13s;471 978H 919 
00. 80, & Fla... November 75,287| 69,538 733,460 690,905 Morgan’sL&T. October. .. 613,359 609/067 4 « 33,071 3301543 
G00 oo ee Win Septemb'r. 2,288 2,693 31,944 33,4 N.Y.T. & Mex.|October. -.) _ 33,345 35,823) "213'956 "203/989 
Gr. Rap. &Ind../2d wk Dec.| 34,928] 46,277) 2,107,782) 2,386,376 Tex. &N.Or!..|October. ..{ 153/606] 153°105| 1 i06a71 1, 373,808 
Cin. R.& Ft. W./2d wk Dec. 6,784 8,632) 411,398) 472,904 Atlantic sys.d, October. ../1,379,751 1,408, 7105} 10,5 2 350,813 
ta City .|2d wk Dec. 604! 1,243 9,503 3)5 Pacitic system| October. ..'3,332,009|3,452, Bai'sis 30, 397/943 
Mus. G. R. & L.|2d wk Dec. 1,590, 2,924 — so.aea Total of all..|October. - -'4,699,761)4,860, ebretoy ers 398. 
Total all lines.|2d wk Dec.} 43, 906! 59,076 2,702,228! 3,090,0 CoastDiviCai,) | ; pom rey por 
GrandTrunk. }Wk Dec.16| 332.715 411,131 19,316,289 19,157,2 Bou. Div. (Cal ) } October 1,011,590 '982,261| 9,110,361 a4, 183 
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alk ah Latest Earnings Reported. | Jan. 1 to Latest Date. 
Roaps. = Our final statement of earnings for the first pa gp of 
Weekor Mo| 1893. | 1892. | 1893. | 1892. December covers 69 roads and shows a loss of 13 06 per cent. 
go. Pac. Co.-Con| . + $ $ 
yt Div ..} October. ..| 200,901, 208,841] 1,693,683, 1,639,412 lst week of December. 1893. 1892. Increase. Decrease. 
New Mex.M™Mvz7.j/October...; _ 89,154 9% 5,187 789,819 Fe cael Se ee OR an, Se een, <n _—_—— 
Calif. Pacific..|Septemb’r.| 124,916 140,35 Pie, Bieter: =e : ; $ ¥ | ¥ 
Oregon&Ualif.|Septemb’r.| 176,690} 214,666 22...) otis reviously rep’dii59 r <a 6, 536, hes 7,183,305 49,776, 967,336 
South Carolina. |November.| 111,500) 122,672; 1,185,533 ae; 299 Cleve. Akron & Columb 354) / 0 es | 1,922 
South& Nor. ar.|Septemb’r. 1,271 gt 16,049 13/223 | Duluth 8.8. & Atlantic...| 20,364 30,699) cone nee | 10,131 
spar. Un. & Col. Septemb'r., 11.634 9,876 84,599 80.270 | Evansv. & Richmond....| 1,928) 2,365 waceeee! 937 
Staten Isl. R. T.|October. . 73.665| 79.112] 893,697] 920,441 | Flint & Pere Marquetts.| | £204) 53,890)... ae 13,490 
StonyCl.&CMt.. goptemb.| 5,000 7,231 41,719 51.916 | K3okuk & Waararn._..... 7,597 8,338 esc-00 41,131 
Suminit Branch.|October. ..| 124,982] 123,416} 1,058,119] 1,036,292 | Mempnis & Charlestou.. 27.471 BLB74) oso. one 4,403 
Lykens Valley/October. ..| 114,593] 96,862) 909,878] 895,296 | Minn. St. P. & S. 5. M.... 43,215 73,029 sania asl 29,814 
Tot’l both Co’s|November.| 210,109} 213.432] 2,178,108, 2,195,020 | Movile & Birmiugham... 8,411 7,335 1 te ie 
Texas & Pacific,'2d wk Dec.| 130,914] 189,909] 6,859,199] 6,538,002 | 10 Grande Southbera.... 6,532 OS | eee eee 9,115 
Tex.8.Val&N.W |November. 7,450 74 52,205 45,920 | Western N. Y. & Penn.. 55,600 Fee. seasecus 22,300 
Tol.& Ohio Cente|2d wk Dec.} 30,805] 41,213] 1,8/5,09<| 1,896,252 ee — — 
Tol. P. & West..)/2d wk Dec. 18,955 20,020] 932,256 916.228 Total (69 roads)........] 6,736,531} 7,805 1738 41,352) 1,060,579 
Tol. St. L.& K.C.| lst wk Dec} 33,495] 39,559} 1,667,752| 2 082,896 | Net decrease (13°06 p.c.).' eee eeee! cence sasoseae’ 2,019,987 
Ulster & oa ---/October. . 37,294 36,692 371,945 363 "432 . - 
ion Pacific— . 
bt ot tA _&U.N October. a 502,361 620,691 5.021.178 5,972,648 Net Earnings Monthly to Latest Dates.—The following 
Or.R ‘&N.Co | ctober. .. 5,2: 5,519] 3,122,899| 3,913,892 - i ‘ ¢ . 
= mw. eS loctober. ..| 443:768| 569:209| 4°239'003| 1°938/984 shows the gross and net earnings to latest dates of all railroads 
At.Jo. aad. Isl. |2a rk Dec. ‘ onn8ee ‘ 420.885 1,109,771 1,199,113 furnishing monthly statements, The compilation includes 
llother lines. October. ../1,993, 2,43 16,855,371) L9,720,524 . . 
ae - ‘Pays. October. _ 8,499,570 4493,269 30,196,234 33-469,591 every — from which we can get returns of this character, 
Cent. Br.& L.L.| October. .. ’ ‘ 826,678] 1,118,265 | and in that form is giv 5 
Montana Un.-|October. .-/ 59,341 90,207] 661.966! "9043165 z given cases moat Early reesei 
Leav. Top. &8. (October. ..| ae) 2, 2.918 3,353 33. ‘38 "27,946 | published from week to week, as soon as issued, but for the 
Man. Al. Bur. October 5 5,055 34,101 | a ; . . 
Gr'nd total /|October. . ‘ls ,615,294|4,682,030/31,383:015/37,070.961 | Convenience of our readers all the roads making returns are 
Vermont Valley|Septemb’r.,; | .....-..1.....-«. 145,188} 152,382 | brought together here in the week in which we publish our 
Webash -.-... = ad wk Dee. ny — 13,2 AS. 125 37 13,533,158 monthly article on net earnings—say on or about the 20th of 
Wab. Ches. .| August. ... ’ ( 
Wost Jersey...../October. ..| 125,412] 140988, 1,474:810| 1,494/916 ny —, di A Reape ny — a ) = ded ne ie the name 
W.V.Cen.& Pitts|November.| 98.324) 96,106| 1,985,235] 1,002,677 | Of a road indicates that the figures for that road for the period 
West 26 eit Boptemh'e. 34,78) 35,253 ‘ '306,232 244,223 | given have not previously been published by us. 
West. Maryland.|November. 5," of - »163} 1,060,159 
West.N.Y. &Pa.|Istwk Dec| 55,600| 77.900! 3,323,589| 3.293.466 ~<a a ae ee 
py Be) — oo wk ova 9 4 TTI mer re 1,373,739 Roads $ aid i $ ‘ 
Wil.Chad. &Con.|Septemb’r. - a 74 21,767 Mee « . 7 5 
Wil, Col. & Aue: Septemb'r.| 48.808] 61,365] 459,529| séu.se4 | “Nant 'w Oot di... 148284 148,286 99.973 99.878 
Sa ee : ~~ t ~------* | allegheny Valley..7.Oct. 190,901 257,941 84,282 123.486 
° we we cee — yy ee oe Pe —— and year to date.. Jan. 1 to Oct. 31.... 2,085,554 2,183,090 751,611 880.854 
t Includes Milwaukee orthern for ali per 8. 4 D 
§ Locludes Wis. Central to September 26 inclusive for both years. cee oS ES ee 63°955 77 325 23/338 231748 
a Figures cover only that part of mileage located in South Carolina ge ‘4 
‘¢ The business of the Lehigh Valley an Lehieh & Wilkesbarre de | At. +o . bg rong we pry as an ry ac? sa 14 73 1.200408 
pastpeete is net Tnslndes. 6 Encintes Gannengs Beets Reetses. 600. July 1 to Oct. 31..-.12,985,950 14,689,856 41650,815 4,986,911 


not given separately. 


{ Mexican currency. 
for the week and since “Jan. lin both years. 


lines in whicb Union Pacific hasa half interest. 
tember 1 earnings of Milwaukee Lake Shore & Western in both yeurs. 


tfucludes Hancock & Calumet for October only. 


e Tol. 


Col. & Cin. included 
Tf Includes only half of 


h [acludes from Sep- 


Mississi ppi in both years and from January 1 to latest date. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as follows: 
For the second week of December our preliminary statement 
covers 57 roads, and shows 11°41 per cent loss in the aggregate, 


7 Includes Ohio & 





























2d week of December. 1893. 1syz. Increase. | Decreuse. 
z 3 
Atoh. Top. & 8S. Fe.*...... 701,257 OF, EE 40,073 
8t.Louis & San Fran.. 154,150 174,298 eucsases 20,14 
Balt.& Ohio Southwest. 122,294; 124,120 saeusiel 1,826 
Brooklyn Elevated ....... 3,457 EEE . ssessces 5,160 
Baffaio Roch. 2 Pittsb’s. 54,237 56,805 canccone 2,518 
Oanadian Pacific....-.... 359,000} 433,000 ecanians 73,000 
Chesapeake & “Onis”  asensiae 151,835 200,269] =... “J 45,434 
Chicago & East. Illinois. 87,933 98,643) ........ 10,710 
Chicago Great Western.. 79,02 105,683] .....e. 26,662 
Chicago Milw. & St. Paul. 578,955] 750,788) ~~ ........ 171,833 
Oleve. Cin. Chic. & St. L.. 35,149] 269,817)  ........ ,688 
Current River............ 2,034 2,89 eonicaat 86 
Denver & Rio Grande.. .. 139,500 177,600 eagaeees 38.100 
East Tennessee Va.& Ga. 122,234 123,493 euessace »2 
Evansv. & er. 5,817 7,264 eentsces 1,447 
Evansv. & Richmoud.. 1,498 a) 83=«s- «Kanabed 1,578 
Flint & Pere Marquette. . 41,120 | or 13)251 
ae 35,161 32,660 SIRE estcense 
Grand Rapids & Indiana 34,928 46,277 oanseeus 11,349 
Cin. Rich. & Ft. Wayne 6,744 8,632 osatnane 1,848 
Traverse City .......... 604 co) eo 63 
Mus. Gr. Rapids & Ind. 1,590 SOR6 8s cacuse o 1.334 
Grand Trunk of —— 332,715 ER ee 78,416 
Tntero’l & Gt. Norcth’n 102,034 ROBBER nace sone 21 
Towa Central. ..ccce sce 47.89 47,743 153 cone coce 
Kanawha & Michizan.... 5,949 5,794 146 adhineooe 
Kan. City Clin. & Spring. 5,290 5,039 25. coce-ces 
Kan. 6, Ft. 8. & Mem.. 78,173 97,754 ennenann 19,531 
Kan. City Mem. & Birm. 25,566) 26,068} 2.2.00 50% 
Kan. City Pittsb. & Gulf. 5,576 1,303 OU ssccecds 
Kan. City Suburban Belt. 3,557 2,835 672 eccccecs 
Kan. C. Wyan. & N. W.. 11,473 7,015 4406). ccavcase 
Keokuk & Western...... 7,042 See 1,596 
Lake Erie & Western.. 60,076 63,390] = ccacne oo 5,314 
Lonisy. Evansy. & St. L.. 31,595 er 7,070 
Louisville & Nashville... 403.740 470,055] =... «2 ° 61,315 
Louis. N. Albany & Chic. 52,549 G7,18G = coceceas 4,607 
Mexican Central......... 149,396 148,555 RAE. | ccdnance 
Mexican National........ 76,959 BOGMIG —s ckcensds 27,851 
Mo. Kansas & Texas.. 217,698 216,572 eS eee 
Mo. Pacific & Iron Mt... ae 471,225 500,355} =... - «= 29,129 
Mobile & Birmingham... 8.397 8,375 er 
N. Y. Ontario & Western 62,341 64,180 wocscees 1,839 
Norfolk & Western...... * 198,555 326,688} —s cocccce « 30,133 
. aE 12,497 ee ia y251 
Peoria Ivec. & Evansv.. 16,830 15,608 eo eer 
Richmond & = 250,504 BSE.815]  ccccccae 4,811 
Georgia Pacific...,.... 59,930 CLOSE). canescens 1,695 
Rio Grande Weatern.. 33,400 44,500] = ..20.20e 6,100 
Bt. Joseph & a. Island.. 30,860 30,868) cnasccne 
St. L. Alt. & T. H......... 9,670 SekeeL 8 eene_eae 3,480 
8t. Louis cemaaiieian” 124,574 117,393 Tees ebaeeee - 
Texas & Pacitioc.......... 180,914 OS 
Toledo & Ohio Genital. 30,805 Ghee endssens 10,403 
Toledo Peoria & West’n 18,955 20,020 aneeanad 1,065 
Wavash..... 228,000} 242,000 oeences 34,000 
Wheeling & Lake | Erie .. 26,512 _26, 1336 a. | enipeods 
Total (57 roads)........ 6,363,903 | "7,183,339 24,156 844,092 
Wet decrease (11°41 p. oc.) SEES Se At oS 819.936 





* Includes Colorado Midland in both years, 


t Week ending December 16, 


July 1 to Oct, 31. 


Jan. 1 to Oct. 
July 1 to Oct. 31. 
Baltimore & Ohio— 
Lines E. O. R.. bf Nov. 
Jan. 1 to Nov. 30.... 
July 1 to Nov. 30.... 
Lines W. O. R..b{ Nov. 
Jan. 1 to Nov. 30.... 
July 1 to Nov. 50.... 


Jan. 1 to Noy. 30. 
July 1 to Nov. 30.... 


Cent. ef N. Jersey.a..Oct. 
Jan. 1 to Vot. 31.. 
Central oer -bT. Oct. 
Jan. 1 to Oct. 31.. 
Char. Cin. & Chic.. “Oct. 

Jan 1 to Oct, 31.... 
Char. Sumt. & Nor.{/.Oct. 
Chatauqua Lake...{].Oct. 

Jan. 1 to Oct, 31.... 
Cheraw & Darl..b{..Oct. 

Jan.1 to Oct. 31.... 

July 1 to Oct. 31.... 
Ohesapeake & Ohioa. Oct. 

Jan. 1 to Oct. 31.... 

July 1 to Oct. 31.... 
Ches. O. & S. W....b.Aug. 

Jan. 1to Aug. 3i-... 

July i to Aug. 31.... 


Jan. 1 to Oct, 31.... 
Chic. Burl. & Quin.b. Oct. 
Jan. 1 to Oct. 31... 
eChic.M.& St.Paul.a. Oct. 
Jan. 1 to Oct. 31.. 
July 1 to Oct. 31-. 


Chic. & W. Mich.....-. Oct. 





Jan. 1 to Oct, 3l.... 


8t. L. & San Fr..b.Oct. 379,623 
Jan. 1 to Oct. 31.... 7,216,756 7,481,112 2,442,837 2,839,865 
ah 2)890, 7859 3 *506,512 1,098,745 1,504, 004 


Aggregate total. 1.b Oot, 4 4,512,360 4,845,999 1,788,747 1,689,109 


Total system..b. Nov. 1,986,665 2, 
ooney 419,993 23, 1893.47 


Chic. Bur. & North.b.Oct. 


Ch.J un. R&U.8'k. Yds.Sep. 


807,270 901,572 


328,375 


39,691,389 40,158,099 12,550,684 12. 809,260 


--- 15,876,809 18,195,8v8 


1,491,928 1,566,476 
17,440,145 18,163,904 
8,077,701 8,805,235 
494,737 572,062 
5,979,308 5,724,570 
2,880,973 2,79 ',156 
138, ror 


10,958,679 11,595, iii 


B. & O. Southw..b...June 212,864 193,975 
Jan. 1 to June 30. --- 1,251,732 1,236,320 
July 1 to June 30.... 2,659,308 2,648,742 

Bath & Hammonds. ..Oct. 8,246 6,748 
Jan. 1 to Oct. 31 27,843 26,670 
om, ag gy bf. Oct. 2,289 3,486 
to Oct. 31.... 24,726 34,189 

July i to Oct. 31 7,556 13,638 
a Elevated. Oct. 152,644 176,677 

n.1 to Oct. 3t.... 1,543,188 1,564,25 

Jaly 1 to Oct. 31.. 547,490 612,929 

Buff. R. . Pitts..b.. Oct. 286,183 309,322 
Jan. 1 to Oct. 81.... 2,861,152 2,669,735 
July 1 to Oct. 31.... 1,204,931 1,163,761 

Burl. Ced.R. & No_ an Oct. 524,086 477,662 
Jan. 1 to Oct. ---- 3,443,820 3,524,529 

Cam. & Atl.& Brs. “t. ‘oct 49,737 44,703 
Jan. 1 to Oct. ‘ Po 595 730,233 

Canadian Pacific.a. ro" 4,821 2,112,763 
Jau. 1 to Oct. 31. ~ "280, 036 17,423, 105 

Carolina Midland..{.Oct. 8,476 8,226 
Jan. 1 to Vot. 31.... 49,856 53,132 
July 1 to Oct. 31.... 26,346 27,270 

Central of Georgia..Oct. 603,080 614,480 


1,303,033 1,271,708 


--12,218,104 11,908,779 


1,396,350 1,399,906 
--12, 194,043 12,434, 710 


14,521 16,715 
117,904 119,331 
15,804 19,041 
5,752 4,675 
50,351 46,5vu0 
10,093 8,843 
74,660 66,075 
26,541 27,479 
$31, = 902,540 
8,378.3 8,288,320 
3 431, 503 3,722,930 
187,193 207,151 
1,529,715 1, Ata 95 
368,110 930 
277,026 pir pn 
1,996,672 beng 37L 


3,843,746 4,038,453 


1,814, 1,699 
.-32,365, 718 33: 345, 223 11, 1256, 702 ui 333. ‘519 


3,922,658 3,717,620 
..28,157,7 71 28, 268, 936 
-11,947,4035 12, 741,843 

219,659 250,394 
190,901 195,466 
1,616,656 1,674,914 


5,749,560 6,490,915 
586,810 393,813 
5.823,815 5,676,872 
3,080,797 2,888,756 
105,52L 123,559 
1,287,677 945,642 
905,991 poem od 
614,331 7,372 
7,111,522 6, g23, 514 
3,986,788 3, 484, 993 
79,094 66,971 
423,763 432,100 
957,892 999,214 
6,412 4,755 
14,924 13,067 
679 774 
1,129 5,272 
1,335 2,871 
66,267 84,671 
631,349 676,497 
197, 382 257,965 
88,890 102,083 
888,169 794,620 
384,004 364,654 
267,306 154,616 
938,564 931,505 
3,314 346 
192,902 166,470 
946,426 1,024,503 
6,243,205 6,596,916 
4,418 4,192 
10,267 7,160 
11,040 8,241 
244,616 141,216 
583,226 530,859 
4,912,505 4,966,241 
635,865 615,191 
4,970,629 5,022,225 
1,331 dez.1,400 
1,080 2,481 
2,064 954 
7,040 7,659 
5,573 3,385 
18,493 16,540 
6,529 9,46 
310,050 306,453 
2, 632,428 2,272,647 
1,244,937 1,265, 724 
66,516 79,583 
533,343 460,624 
121,695 131,256 
125,234 105,572 
718,676 638, 1352 
488 +294 
1,891,343 1,493,794 
9,290,434 9,090,686 
4,434,703 4,439,312 
130,032 169,184 
71,931 68,738 
315,704 464,039 
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Roads, 

Cin. Jack.& Mack. b.Oct. 
Jan. 1 to Oct. 3L.. 
July 1 to Oct. 31...- 


Oin. N.O.& Tex.P.f/a.Oct. 
Jan. 1 to Oct. 31 
July 1 to Oct. 31.. 

Ala.Gt.South’n. «Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept.*30.... 

N.O. & No’east.f/a.Oci. 
July 1 to Oct. 31.... 

Alab’a &Vicks..f/a.Oct. 
July 1 to Oot. 3t.... 

Vicks.Sh.& Pac. Ja.Oct. 
July 1 to Oct. 31... 


Cin, Ports. & Vir. b4] .Oct. 
Jan. 1 to Oct. 31.... 
July 1 to Oct. 31.... 


Clev. Akron & Col.b..Sept. 
Jan. 1 to Sept 3u.... 
July 1 to Sept. 30.... 























Jan. 1 to Oct. 31.... 
July 1 to Oct. 31.... 
Peoria & East’na. Oct. 
Jan. 1 to Occ. 31. 
July 1 to Oct. pet 


Cleve. & Marietta...July. 
Jan. 1 to July 3l.... 
Col. H. V. & Tol....bSept. 
Jan. 1 to Sept. 3U.... 
Crystalf ......... .Oct. 
Jan. 1 to Oct. 31.... 
Current River........ Oct. 
Jan. 1 to Uct. 31... 
July 1 to Oct. 31.... 
Den. & R. Grance.b..Oct. 
Jan. 1 to Oct. 31.... 
July 1 to Oct. 31_... 
Des Mo. No. & W... {| .Oct. 
Jan. 1 to Oct 3l.... 
Det.Bay City &Al.b .Sept. 
Jan. 1 to Sept. 3u.... 
Det. Lans. & Nor.a..Oct. 
Jan. 1 to Oct. 31.... 
Elgin Joliet & E.a...Oct. 
Jan. 1 to Oct. 31 ... 
July 1 to Oct, 3L.... 
Eureka Springs.....Sept. 
Jan. 1 to Sept. 3u.... 
Evans. & Terre U.hSept. 
July 1 to Sept. 3u.... 
Flint & Pere Mar.a...Oct. 
Jan. 1 to Oct. 3L.... 
Ft.Worth & Rio Gr. .Sept. 
Jan. 1 to Sept 3U.... 


Gadsden & Att.Ua.. Oct. 


Georgia ... .......a. Nov. 
Jan. 1 to Nov. 3u.... 
July 1 to Nov. 30.... 

Ga. South’n &Fla.b.. Oct. 
Jan. 1 to Ocr. 3L.... 
July 1 to Oct. 31.... 

Grand Rap. & Ind.{..Oct. 
Jan. 1 to Oct 31L.... 


Grand Tr’k of Can.7.Oct. ‘ 








































Chic. & Gr’d Tr... Oct. 
Jan. 1 to Oct. 31.... 
July i to Oct 31.... 

Det.Gr. H. & Mi!.7.Oct. 
Jan. 1 to Oct. 41 
July 1 to Oct. 31.... 

om 6 ynee>... b... Oot, 











Moos.Tun. & Wien 9.008 
Jan. 1 to Oct. 31.... 
Houst. E. & W. Tex.. Nov. 
July 1 to Nov. 30.. 
llinois Central. ..a .Oc t. 2 
Jan. 1 to Oct. 31. 
July 1 to Oct 31.... 
Ind. Pee. & West. .7 Oct. 
an. 1 to Oct 31.. 
; 3 1 to Oct. 31.... 
fowa Central......b.Oct. 
Jan. 1 to Vet. 3L.... 
July 1 to Oct. 31.... 
Tron Railway. su. .Oct. 
Jan. 1 to Oot, 31.... 
July 1 to Oct. ae 
Kanawha & Mich.b..Oct. 
Jan. 1 to Oct 31.... 
July 1 to Oct. 31.... 
Kan.C. Clio. & Spr...Oct. 
Jan. 1 to Oct. 31. .. 
July 1 to Oct. 3:1.... 
Kan. C. Ft.8.4M._. a.Oct. 
Jap. 1 to Oct. 31.... 
July 1 te» eg 31.... 
Kan.C. Mem. & B.a.. Oct. 
Jan. 1 to Oct. 31.... 
July 1 to Vet, 31... 
Keokuk & Woz"'n bf, Oct. 
Jan. 1 to Oct. 31.... 
L. ErieAll. & 80..27.0c t. 
Jap. 1 to Vet. 31.... 
L. Erie & West’n.b% Oct. 
., Jan.1 to Oe. 3l 
ouisv. Ev. & St.L.a.Sept. 
suly 1 to Sept. Su... 












































1893. 
8 


54,226 
562,494 
221,834 


342,000 
3,299,937 
1,290,972 
121,244 
1,251,959 
373,997 
174,000 
435,940 
72,000 
184,615 
64,000 
176,914 
23,043 
223,892 
95,050 
77,708 
741,132 
236,993 


Oley. Cin. C.& 8t.L.a Oct. 1,256,460 
11,579,550 


4,306,616 
160,743 
1,451,336 
638,267 
26,574 
202,444 
307,997 
2,474,477 
1,023 
12,737 
14,045 
134,259 
46,0438 
668,429 
6,518,871 
2,210,437 
37,918 
343,759 
20,574 
324,918 
113,268 
1,016,453 
103,576 
736,535 
324,456 
4,772 
61,878 
140,000 
327,719 
214,384 
2,339,099 
22,674 
253,937 
574 
155,402 
1,277,416 
610,700 
638,650 
658,173 
243,479 
230,826 
2,405,354 


waren 
591,976 
272,441 


373,265 
3,510,198 
1,459,502 
151,273 
1,295,799 
439,219 
126,695 
447,017 
54,654 
198,691 
60,014 
184,294 
25,575 
217,111 

104,466 


91,861 
738,367 
265,306 

1,351,086 
12,358, 526 
5 *46U,572 
161,473 
1,486,202 
638,350 
» 25,309 
182,947 
322,581 
2,462,437 
1,315 

13,368 

16,811 
166,721 

73,838 
815,56L 

7,569,813 
3,357,235 

41,540 
349,724 

32,794 

272,255 
123,829 
1,042,462 

31,085 
703,410 
305,394 

7.032 
60,342 
118,797 
376,177 
240,808 
2,336,979 

34,387 

253,257 

1,008 
149,767 
1,357,206 
662,168 


254,787 
291,452 
2,699,557 


2,032,682 1,840,607 


Jan. 1 to Oct 31....16,511,074 16, "14y, 
July 1 to Oct. 31... 7,312,607 7,022,139 


402,734 


605 


592,377 311,428 
3,64 / "954 3,116,609 
1,898,305 1,204,328 

103,887 112,866 

948,256 1,020,491 

415,875 451,586 

5,339 3,518 
33,823 29,115 
2,956 2,880 
30,380 29,610 
55,034 52,323 
193,448 197,096 
2,668,343 1,878,110 
18, 1438, 583 15; eth 665 
8,537.75 2 1,517 
35,615 eae 

357,731 423,633 

155,911 193,749 

201,306 196,018 
1,544,493 1,571,966 

656,838 695,554 

3,653 3,805 
32,622 29,738 
10,135 13,146 
34,150 33,482 

301,681 314,384 

123,122 128,933 

34,652 30,833 

283,232 270,111 

110,645 113,733 

431,569 491,497 
3.899,0'0 4,125,276 
1,452,935 1,715,273 

106,066 114,757 

89,056 906,351 

341,773 332,009 

37,471 39,509 
26,585 333,831 

7,221 8,627 
66,LV0 63,205 

286,030 344,905 
2,931,463 2,948,743 

139,009 171,587 


445,322 


— Gross te _— -—— Net Earnings.——~ 


1893. 1892. 
g 3 
5,701 21,014 
89,527 156,371 
31,906 88,310 
97,000 96,590 
806,702 752,926 
327,000 322,962 
32,780 25,239 
230,832 236,598 
90,760 61,023 
62,000 25,000 
75,000 69,000 
25,000 11,000 
32,000 18,000 
24,000 19,000 
35,000 28,000 
2,482 4,678 
$5,387 42,087 
16,342 23.028 
29,166 29,900 
198,840 206,558 
71,908 80,891 
326,829 334,889 
2,796,698 3,184,457 
1,209,22VU 1,386,2,2 
6,991 52,978 
165,498 401,968 
101,360 165,771 
2,264 5,447 
37,760 39,066 
163,018 174,384 
1,060,518 1,133,658 
438 602 
5,319 5,703 
4,660 6,182 
28,399 68,383 
9,417 34,171 
324,774 362,458 
2,614,766 3,173,487 
836,547 1,465,336 
15,210 15,243 
116,231 138,013 
7,261 12,997 
147,585 £5,600 
29,526 55,049 
200,841 291,818 
43,805 28,890 
205,531 207,108 
107, 251 97,969 
2,550 4,376 
32,390 29,567 
90,000 69,703 
207,469 213,649 
62,309 79,424 
584,16L 703,536 
6,405 13,400 
65,446 57,823 
325 551 
88,733 56,574 
377.511 315,829 
265,124 223,563 
17,846 29,118 
94,309 164,708 
33,482 27,592 
52,823 97,344 
471,257 791,147 
696,177 554,004 
4,763,136 4,523,006 
2,235,267 2,030,73v 
266,534 60,808 
366,513 679,276 
764,538 228,933 
18,775 33,530 
155,703 238,590 
84,158 125,580 
1,941 def 53 
4,601 def.1,133 
863 1,111 
7,386 9,475 
28,023 16,597 
81,98 59,727 
1,185,376 623,359 
6,103,978 3,819,777 
3,155,844 1,704,680 
2,859 7,046 
83.763 123,324 
39,012 69,142 
93,310 71,804 
523,85 415,163 
256,476 217,81 
734 412 
3,720 981 
874 Slu 
12.530 11,941 
93,378 102,368 
43,334 42,245 
17,633 6,373 
110,265 8°',28U 
42,931 30,793 
153,954 154,407 
9: 6,354 973,264 
377,530 456,054 
32,739 30,720 
112,190 86,022 
40,263 3u, 391 
14,442 14,976 
111355 199,522 
2.014 2,884 
12.052 15,815 
127,322 177.343 
1,231,199 1,333,169 
62,376 63,411 


156,614 


1,0,131 


—— Gross Earni 


1893, 


892. 


Roads. 
Louisv. & Nashv.b..Oct. 1,649,552 2,038,152 
Jan. 1 <0 Oct. 31....17,065,665 17,871,971 
July 1 to Oct. 31.... 6,346,956 7,697,423 


Louisyv. N. A. & C.a.. Oct. 


Jan. 1 to Oct. 31.... 
July 1 to Vet. 31.... 
Macon & Birming ...Oct. 
Jan. 1 to Oct. 31.... 
July 1 to Oct. 31.... 
Manistique.7......... Oct. 
Jan. 1 to Oct. 31.... 
Mexican Central.....Oct. 
Jan. 1 to Oct. 31 ... 
Mex. International.{ Oct. 
Jan. 1 to Oct. 3L.... 
Mexican National. . .Oct. 
Jan. 1 to Oct. 3L1.... 
Minn. & St. Louis.a..Oct. 
jJan. 1 to Oct. 31.... 
July 1 to Vet. 31.... 
Minn.St. P.&3.8.M.{ .Oct. 
Jan. 1 to Oct. 31.... 
Mo.Pac.& [ron M.b..June 


Jan. 1 to June 30. ...12,740,284 12,419,262 


Nash. Ch.& 8t.L..b..Nov. 
Jan. 1 to Nov. 30.... 
July 1 to Noy. 30. .. 

Nevada Central......Sept. 
Jan. 1 to Sept. 30.... 

New Ori. &South..af .Oct. 
Jan. 1 to Oct. 31.... 
July 1 to Oct. 3L.... 


352,421 309,679 
2,993,031 2,762,312 
1,378,203 1,264,372 

6,228 7,104 
55,552 61.565 
21,822 23,963 

557 877 

71,293 80,707 

720,991 772,009 
6,563,332 6,493,306 

168,918 240,436 
1,673,347 1,639,068 
349,576 480,821 
3,535,369 3,751,736 

201,745 200,345 
1,494,967 1,636,617 
635,260 729/345 

336,157 334,375 
2,798,546 2,632,352 
2,015,132 2,038,921 
382,037 425,015 
4,350,243 4,707,162 
1,892,388 2,225,014 

2,646 4,470 

31,272 30,720 

11,074 —_ 12,716 

97.327 111,444 

33,667 40,131 


N.Y.L. E. & West’n.¢.Oct. 2,722,118 2,753,592 
Jan. 1 to Oct. 31....24,834,405 25,820,644 


N. Y. & Northera..9.Oct 
Jav.1 two Oct. 31..-. 

N. Y. Ont. & West.a. Oct. 
Jan. 1 to Oct. 31.... 
July 1 to Oct. 31.... 

N. Y. Sus. & West..b.Oct. 
Jan. 1 to Oct. 31.... 
Norfolk & Southern .Oct. 
Jan. 1 to Oct. 31.... 
Norfolk & Westerna. Oct. 
Jan. 1 to Oct. 31.... 
Northern Central.b...Oct. 
Jan. 1 to Oct. 31--... 
Oconee & Western. J .Oct. 
Ohio & Miss.... ...a. Aug. 
Jau. 1 to Aug. 3l.... 
July 1 to Aug. 31.... 
Ohio River....... bT.Oct. 
Jan. 1 to Oct.31 .. 
Oregon [mp. Co.a....Oct. 
Jan. 1 to Oct. 31.... 
Deco. 1 to Oct. 31.... 
Paducah Tenn.&A...Aug. 
Jan. 1 to Aug. 31 ... 
Tenn. Midland.....Aug. 
Jan. 1 tu Aug. 3L.. 


50,377 
501,283 
368,821 
3,306,931 
1,500,990 

168,580 
1,479,910 

35,639 
363,024 
931,377 

8,405,478 
691,192 
5,810,091 
3,503 
356,639 
2,747,931 
680, 263 

73,992 
670,943 
350,605 

3,253,207 
3,954,853 

22,573 
207,766 

18,592 

143,22 


57,183 
477,085 
306,460 
2,913,449 
1,321,882 

168,484 
1,445,943 

36,543 
357,653 
943,594 

8,180,381 
712,230 
5,931,665 
422,344 
2,692,443 
751,890 

91,241 
645,007 
350,768 

3,282,692 
3,530,530 

19,122 
129,207 

17,056 
117,046 


Penn. (east P. & E.)..Oct. 5,480,275 6,290,883 
J 1 to 


an. 
Lines west P. & E..Oct. 
Jan. 1 to Oct. 31.... 
Peoria Dec. & Ev..aSept. 
July 1 to Sept. 3U.... 
Petersburg........{]..Oct. 
Jan. 1 to Oct 31...-. 
July 1 to Oct. 31.... 
Philadelphia & Erie. .Oct. 
Jan. 1 to Oct. 31.... 
Phila. & Reading. ...Oct. 
Jan. 1 to Oct. 31. 


Dec. 


Oct. 31....55,784,224 56,339,637 
666,876 


Dee. 921,u46 


70,000 
203,619 
37,600 
446,250 
152,342 
495,303 
_ aa 478 
43° 


79,062 
236,296 
40,506 
454,447 
166,630 
585,234 
4,383,309 
2,243,219 


8: 783 3607 19,101,570 


Dec. 1 to Ovt. 31....20,88),974 20,933, ‘091 


Coal & ~~ Co 
Dec. 


caaiical Oct. 2, 


923,623 


2,076,865 


1 to Oot. 31..21,622, 709 ly, 754, 713 


Total both Co’s g..Oct. 5,051,053 4,325,083 
Dec. 1 to Oct. 3L..42,503,633 40,737,309 


Pitts. C. C. & 8t. L.TNov. 
Jan. 1 to Noy. 3u.... 
Pitts.Mar & Chio. .{Sept. 
Jan. 1 to Sept. 30.... 
Pitts. Youngs. & A..{/ Nov. 
Jan. 1 to Nov. 3v.... 
Quin. Om.& K. C.b7.Nov. 
Jan. 1 to Nov. 30.... 
Rich. & Petersburg . Oct. 
Jan. 1 to Oct. 3L.... 
July 1 to Oct. 31 ... 
Rich. Fred. & Pot..7 .Oct. 
Jan. 1 to Oos. 3L.... 
RioGrande South. bf] Oct. 
Jan. 1 to Oct. 31.... 
Rio Grande West.b .Oct. 
Jan. | to Oct. 31.... 
July 1 to Oct, 31.... 
Sag.Tus.& Huron... .Oct. 
Jao. 1 tw Oct. SL... 
Sag. Valley & St. L...Oct. 
Jan 1 to Oct. 31 
8t.L. A. & T. H.o..J Oct. 


Jan. i to Vet. 31.... 
8t. Paul & Dal...b.9.Oct. 
Jan. | to Oct 3l.... 


July 1 to Oct. 31.... 
San Ant. Aran P..JOct. 
Jan 1 to Vct. 3L.... 
San Fr.&N Pac.a..§ Nov. 
Jan. L to Nav, 3.... 
July 1 to Nov. 30.... 





Sav. Amer. & Mont...Oct. 
Jan. i to Oct, 31.... 





Dec. 

Dec. 
2,365 
27,490 
82,729 
1,222,085 
18,593 
241,080 


102, 405 
51,099 
624,028 
30,457 
407,368 
226.950 
1,900,243 
739,231 
11,008 
108,104 
7,620 
78,629 
139,039 
1,309,334 
192,946 
1,468,937 
641,537 
235,033 
1,521,083 


384.496 
44,9390 
412,664 


213,713 
334,449 

3,430 
28,859 
104,103 
1,342,185 
23,734 
253,326 
30,481 
297,594 
118,821 
62.433 
632,995 
71,149 
555,439 
246,869 
2,274,403 
1,006,416 
13,759 
103,434 
8,119 
77,957 
153,841 
1,246,996 
218,193 
1,726,759 
873,573 
195,053 
1,345,257 
63,157 
810,236 
432,899 
97,131 
430,480 





8.—~ ——Net Earn 





..—— 


ieee. 1892. 
696,204 a2. 382 
5,935,877 6,268,966 
2,126,-04 2,837,834 
130,244 96,477 
1,028,890 909,465 
540,322 430,404 
2,049 1,927 
8.575 1,043 
3,939 3,651 
def.796 def.5,749 
31,719 32,045 
335,224 352,406 
2,293,443 2,355,029 
78,256 109,194 
538,622 632,938 
£152,003 £176,707 
£1,310,750 £1,309,395 
103,348 77,525 
542,554 610,575 
240,073 275,748 
129,428 207.911 
743.775 943,405 
287,439 464,224 
2,376,665 2,653,147 
174,20L 175,629. 
1.763.079 1,786,150 
830,234 $87,522. 
523 1,482 
5,967 497 
468 = def.338 
def. 2,641 def. 45. 
def.3.433 def.s.938 
*1,016,636 *1,013,214 
*8,123,156 "8,095,795 
7,714 12,478 
54,480 85,429 
120.636 75,781 
856,028 743,135 
487,793 401,739. 
79.439 78,681 
653.762 647,539 
14,691 14,168 
125,089 130,898 
350,153 323,082 
2,407,752 2,467,573 
210,038 273,059 
1,796,004 1,710,531 
1,622 bce wag 
137,182 155,618 
763. 87 579,624 
213,5 238,244 
34, 277 7,272 
267,020 275,329 
82,037 73,616 
622,031 660,164 
666,713 700,446 
10,273 8,966 
113,393 59,485. 
7,092 4,398 
50,337 15,206 
1,843,525 2,069,114 
15,967,:90 16,597,704 
Dec. 516,624 
Dec. 740,020 
37,825 35,269 
103,005 100,674 
16,033 18,602 
155.197 192,693 
57,538 75,194 
184.756 236,328. 
1,400,638 1,327,939 
1,053,101 1,043,786 
7.401.955 8,493,013 
8,414,091 9,279,224 
358,359 311,016 
637,203 855,145 
1,411.520 1,354,802 
9,111,300 10,134,371 
Deo. 128,144 
Deo. 130,823 
def.517 1,135 
1,597 2,336 
31,184 35,734 
489.119 520,505 
2.926 7,566 
61,356 59,261 
5,036 9,729 
65,760 93,988 
18,300 40,448 
14,263 27,717 
195.639 243,419 
16,710 36,072 
176,817 283,945 
97,236 99,029 
6914..4L 780,673 
427,332 394,947 
4,500 3,502 
34,070 23,225 
2,703 2,932 
23.473 19,2382 
62,969 76,610 
557,523 645,717 
87,630 95,349 
3-0.593 630,060 
230.8.4 3/6,381 
114.475 61,984 
7:,136 111,416 
29,743 20,123 
245,156 276,091 
146,469 187,781 
10,440 1 
44,245 15 
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——Gross Earninys.~ ——Net Earnings.—~ 
92. 893. 1892 


1893. 

Roads. * $ + 
Gilverton....-.....- 7. Oct. 8,804 13,253 5,490 8.323 
Jan. 1 to Oot. 31.... 55,326 79,009 13,929 34,560 
South Bound......a..Oot. 21,900 24,075 5,774 8,378 
Jab. 1 to Oot. 31.... 191,042 160,550 31,427 22,795 
south Carolina..... qOct. 127,132 136,445 59,272 74,928 
Jan. 1 to Oot. 31.... 1,074,033 1,032,627 262,013 311,291 
Nov. 1 to Oct, 31.... 1,311,450 1,347,071 328,235 401,932 

southern Pacific Co.— 

Gal. H. &8. Ant.b..Oct, 423,594 476,257 192,692 181,619 
Jan. 1 to Oct. 31.. 3,510,005 3,703,049 885,560 828,353 
Louisiana West..b.Oct. 113,191 109,598 65,288 63,515 
Jan. 1 to Oct.31.. 913,471 859,919 431,014 413,401 
M’gan’s La. &T.b.Oct. 613,359 609,067 196,445 241,130 
Jan.1 to Oct. 31.. 4,315,323 4,250,543 731,609 755,763 
W.Y. Tex. & M...b .Oct. 33,345 35,823 20,946 23,054 
Jan.1 to Oct. 31L.. 212,956 203,939 74,668 64,059 
Texas & N. O.b...Oct. 153,606 ~- 153,105 75,809 70,847 
Jan. 1 to Oct. 31.. 1,466,471 1,373,808 663,336 581,511 


751 1,408,868 575,93 8,79 
to Uct. 31..10,555,782 10,500,813 2,827,290 2,644,172 
Pacific system.b...Oct. 3,332,009 3,452,083 1,597,107 1,558,176 
Jan. 1 to Oot. 31..29,581,818 29,897,943 11,734,374 11,988,678 
Total of all.b... .Oct. 4,699,761 4,860,951 2,161,046 2,146,969 
Jan. 1 to Oct. 31..40,125,601 40,398,756 14,549,664 14,632,850 


Southern Pacific RR.— 
Coast and South'n Cali- 
fornia Divs.../-Oct. 1,011,590 982,261 543,179 468,904 
Jan. 1 to Oct.31.. 9,110,361 8,541,183 3,974,465 3,703,303 


Atlantic system.bjjOct. 1,379, 939 588,793 
Jan. 1 


Arizona Divis’n../.Oct. 200,901 208,841 93,506 73,302 
Jan.1 to Oct. 31.. 1,693,683 1,639,412 612,269 470,709 
New Mex. Div. bf .Oct. $9,154 95,187 37,615 53,247 
Jan.1 to Oct.3L.. 739,319 837,825 297,631 401,614 
Califfnia Pacitic.{Sept. 121,916 140,355 63,106 76,088 
Oregon & Calif’a.{Sept. 176,660 214,666 75,432 86,852 
Staten I. Rap. Tr. bf .Oct. 73,665 79,112 21,091 24,160 
Jan. 1 to Oot. 31.... 893,697 920,441 296,162 322,971 
July 1 to Oct. 31.... 437,571 461,303 189,810 200,335 
Stony Cl. & C. M..b..S8ept. 5,000 7,231 2,793 4,570 
Jan. 1 tu Sept. 30.... 41,719 51,916 13,422 26,351 
July 1 to Sept. 30.... 26,879 37,723 17,301 27,966 
Summit Branch.......0ct. 124,982 123,416 18,220 13,835 
Jan. 1 to Oct. 31.... 1,058,119 1,036,292 88,674 81,997 
Lykens Valley......0ct, 114,593 96,862 23,123 10,047 
Jan. 1 to Oot. 31.... 909,878 895,296 68,309 57,243 
Total both Co’s..". Nov. 210,109 213,432 def.9,404 2,274 
Jan. 1 to Nov. 30.... 2,178,106 2,195,020 147,579 





Tenn. Coall. & RR.GNOV. ..2.--22 swneeee . 77,300 
Jan. 1 to Nov. 30.... ania. - oxddeniie 742,600 
Tex. Sab. V. & N.W.4. Oct. 6,160 4,519 1,414 
Jan. 1 to Oct 31.... 44,755 40,173 piinines 
Toledo & O. Cent.b.;.Oct. 190,965 183,217 80,365 5, 
Jan. 1 to Oct. 31.... 1,662,018 1,622,961 580,843 532,702 
July 1 to Oct. 31.... 694.755 750,418 265,6LL 266,046 
Tol. Peoria& Vest. bt Nov. 74,458 82,997 12,001 20,432 
Jan. 1to Nov. 39.... 894,549 904,876 211,176 237,980 
July 1 to Nov. 3).... 453,472 444,180 109,616 121,632 
Ulster & Delaw’e..ff.Oct. 37,2914 33,692 14,339 10,302 
Jan. 1 to Oot. 31.... 371,945 363,432 130,155 114,394 
July 1 to Oct.31.... 191,498 192,228 84,511 75,886 
Union Pacitic— 
Oreg.8.L.&U.N.b...Oct. 502,361 680,681 245,515 295,144 
Jan. 1 to Oct. 31.. 5,921,178 5,972,648 1,953,159 2,400,928 
Ore. Ry.&N.Cob....0ct. 465,238 675,519 233,533 364,102 
Jan. 1 to Oct. 31.. 3,122,899 3,913,892 782,485 1,186,744 
Un.P.D.&Gulf.b....0ct. 443,763 569,209 81.280 180,279 
Jan. 1 to Oct. 31.. 4,239,003 4,833,354 765,710 1,170,169 
8t.Jos. & Gd.Isl.....O0ct. 95,191 134,935 33,345 49,490 
Jan.1 to Ovt.3L.. 957,686 1,029,145 281,513 373,617 


All other lines.b...Oct. 1,993,012 2,432,926 867,130 1,056,717 
Jan. 1 to Oct. 31..16,855,371 19,720,524 5,721,231 8,020,414 


Tot.Un.Pac.sys.b...Oct. 3,499,570 4,493,269 1,460,903 1,945,731 
Jan. 1 to Oct. 31..30,196,134 35,469,591 9,504,099 13,151,867 


Oen. Branch b...... Oct. 82,603 140,211 def.7,454 66,822 


Jan.1 to Oct.31.. 826,673 1,118,265 143,899 424,505 
Montana Unionb...Oct. 59,341 90,207 17,014 12,011 
Jan. 1 to Oct. 31.. 661,966 904,165 159,147 209,483 
Le’v.Top.&8.W.b...O0ct. 2,918 2,353 def.2,749 def.4,998 
Jan. 1 to Oct. 31.. 23,388 27,946 def.27,375 def.25,972 
Man.Alma&B..b...Oct. 3,984 4,540 205 def.516 


Jan.1 to Oct. 31.. 35,055 34,101 def.20,440 def.15,039 
Grand total.bt...Oct. 3,615,294 4,682,030 1,460,634 2,015,801 
Jan. 1 to Oct. 31..31,383,015 37,07u,961 9,703,662 13,660,610 
Wabash.b............ Oct. 1,402,703 1,411,780 419,303 
Jan. 1 to Oot. 31....11,628,078 11,330,712 2,720,798 2,872,325 
July 1 to Oot. 31.... 5,094,022 5,348,652 1,336,777 1,517,144 


West Jersey & Brs.f/.Oct. 125,412 140,588 27,603 32,748 
Jan. 1 to Oot. 31.... 1,474,810 1,494,916 373,673 413,672 
Western Maryland...Oct. 100,024 106,379 34,324 36,306 
Jan. 1 to Oct. 31.... 1,029,959 971,401 343,632 384,741 
West.N.Y.&Penn.b9.Oct. 297,634 335,393 105,153 117,461 
Jan. 1 to Oct. 31.... 2,984,969 2,910,366 849,574 981,034 
July 1 to Oot. 31.... 1,186,470 1,297,819 325,548 453,509 
Weat Va. Cent & P..Nov. 98,324 96,106 34,401 34,931 
Jan. 1 to Nov. 30.... 1,085,235 1,002,677 398,356 340,851 
July 1 to Noy. 30..... 472,597 456,066 163,993 150,153 
Whitebr’st FuelCo....Oct. ....--+- eecccece 20,686 7,716 
Jam. 1 te O0t. Bl.... ceccscce  cocecece 132,975 66,989 
July 1 to Oot. 32.... — ccccccce = wooo o ne 49,522 22,790 
Wrightsv. & Tenn ..{/ Nov. 6,117 6,187 ddef.5,821 3,090 
July 1 to Nov. 30.... 33,226 30,866 8,122 16,992 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

¢ Net earnings here given are after deducting taxes on property. 

d@ Expenses include $5,576 for rails and fastenings. 

e Inciudes Milwaukee & Northern for all the period in both years. 

f After deducting other expenditures for repairs, replacements and 
general expenses, net income applicable to interest on bonds in October 
Was $46,431, avainst $110,414 last year, and for ten months $767,465, 
against $928,171. Mexican dollars are treated as equivalent to 80 
cents United Stutes money, and all depreciation beyond 20 per cent is 


h For Se»tember taxes are included in fixed ch ; 
cyt yo ee expenses. ananes Sor eae 

6 er deducting pro.ortion due roads operated on a pe: 
basis, net in October, 1893, was $753,966, euntust $758.616 ‘in 18, 
and for ten months to October 31, $5,935,099, against $5,930,127. 2 
am. io only ove-half of lines in which Union Pacific has a part 

erest. 

! Tol. Col. & Cin. included for all periods, both a 

§ Includes Colorado Midland far atl periods, voth years. 

i inctating income hye 3 ferries, &c. ; 

paragraph mar ed after the name of a road indicates that 

the figures for that road for the period given h 
eatin ig os. DP gi ave not previously been 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 

-—Inter’t, rentals, éc.— —Bal. of Net Karne.~ 
1893. 1892. 1893. 1892. 
aus rae 8 8 8 3° 
tech. T. & 8. Fe..... tOct. 942,000 919,000 1558, 
July 1 to Oct. 31.... 3,768,000 3,676,000 H11e 815 te10e0 


St. L. & 8. F........ Oct. 285,000 275,000 43,375 104 
July 1 to Oct. 31.... 1,140,000 1,100,000 def.41,255 404,004 
Aggregate total...tOct. 1,227,000 1,194,000 +601,747 +570,109 


uly 1 to Oct. 31.... 4,908,000 4,776,000 +1,071,560 +2,014,815 


Buff. Roch. & Pitts..Sept. 72,193 58,981 27,029 
July 1 to Sept. 30.... 215,605 174,650 79/508 37/921 


Cam. & Atl. & Brs..7Oct. 9,470 8,904 def.5,656 def. 
Jan. 1 to Oct. 31.-... 87,892 91,248 105,010 centr 


Chic.Burl. & Quincy..Oct. 830,600 815,075 984,488  §84,2 
Jan. 1 to Oct. 31.... 8,300,000 8,150,751 2,956,702 3,402;768 


Chic. & West Mich...Oct. 32,758 31,807 39,173 36,931 
Jan. 1 to Oct. 31.... 326,973 244,173 def.11,269 219,866 
Clev.Cin.Chic.&St.L .Oct. 222,768 217,264 104,061 117,625 
July 1 to Oct. 31.... 895,105 876,955 314,115 509,317 
Peona & Eastern. { Oct. 36,802 36,802 def.29,811 16,176 
July 1 to Oct. 3L.... 147,207 147,207 det.45,347 18,564 
Current River........ Oct. 6,692 6,692 def,2,032 def.510 
July 1 to Oct. 31.... 26,768 26,763 def.17,351 7,403 
Denver & Rio Gr’de..Oct. 204,199 231,606 120,575 130, 
July 1 to Oct. 31.... 807,753 895,470 28,794 589/866 
Det. Lans. & Nor..... Oct. 26,241 26,241 3,285 28,808 
Jan. 1 to Oct. 31.... 262,731 262,731 def.61,890 29,087 
Evansv. & Terre H..Sept. 30,250 21,746 59,750 47,957 
July 1 to Sept. 30.... 81,350 64,809 126,119 148,840 
Flint & Pere Marq...Oct. 51,979 52,965 10,330 26,459 
Jan. 1 to Oct. 31..... 505,156 505,919 79,005 197,617 


Kanawha & Mich....Oct. 9,770 6,771 2,760 5,170 


Kan C. Clin. & Spr. Ovt. 13,638 13,638 4,045 def.6,760 
July 1 to Oct. 3L.... 54,552 54,552 def.11,571 def.23,759 
Kan. C. Ft. 8. & M...Oct. 90,766 90,699 68,188 63,708 
July 1 to Oct. 31.... 359,780 363,081 17,800 87,973 
Kan. C. Mem. & Bir. .Oct. 39,969 38,246 def.7,230 def.7,526 
July 1 to Oct.31.... 158,152 151,262 df.117,889 df.120,371 
Lake Erie & West’a.{ Oct. 54,687 53,755 72,635 123,608 
Jan.1 to Oct.31.... 540,660 527,200 690,539 805,969 
Louisv. Ev. & St. L.Sept. 47,043 41,156 15,333 22, 55 
July ito Sept. 30.... 141,130 123,159 15,434 16,972 
Nashv. Chat. & St. L.Nov. 123,109 123,302 51,092 52,327 
July 1 to Nov. 30.... 611,070 612,983 219,164 274,539 
Peoria Deo. & Ev. ..Sept. 25,508 24,979 12,317 10,290 
July 1 to Sept. 30.... 76,525 75,108 31,480 25,566 
Sag. Valley & St. L...Oct. 3,557 3,557 def.854 def.625 
Jan. 1 to Oct. 31.... 35,567 35,567 def.12,194 def.16,285 
San Fran.& No. Pac.{ Nov. 17,341 17,075 3,405 3,048 
July 1 to Nov. 30.... 86,712 85,413 59,757 102,368 
Tenn. Coal I. & RR...Oct. 60,300... .. . 17,090 ibaaibemiel 
Jan. 1 to Oct.31.... 663,300 ~~ ........ 79,300 otecsaeh 
West Jersey & Brs..{ Oct. 14,231 12,343 13,372 19,905 
Jan. 1 to Oct.31.... 193,497 183,609 180,176 230,063 





1 A paragraph mark added to the nane of a road indicates that the 
figures for that road for the period given have not previously been 
published by us. 

t Inciudes other income. 


New York Central & Hudson River.—Following is the 
statement of earnings, operating e xpenses, etc., of the New 
York Central & Hudson River Riilroad Company and its 
leased lines. Miles operated in 1892, 2,096 ; in 1893, 2,334. 
—Quar. end, Dec. 31.-— —Six mos.end. Dec. 31.~ 
1892. 1893. 1892. 1893. 
(ao) (Est.) (Actual.) (Est.) 


Gross earnings ......12,199,235 11,834,090 24,255,830 24,046,000 
Operating expenses. 8,317,554 8,063,000 16,716,075 16,331,000 








Net earnings ..... 3,881,730 3,771,000 7,549,895 7,715,000 
First charges......... 2,455,907 2,535,000 4,964,126 5,215,000 
Profit .........+--- 1,425,823 1,186,000 2,585,679 2,500,000 
Dividend(1% p.c.qr.). 1,117,854 1,117,854 2,235,708 2,235,700 
307,970 63,100 349,972 264,300 


Surplus .......00-- 
New York & Northern.—The report to the New York 
State Railroad Commissioners for the quarter ending Sept. 30 
shows the following : 

















charged in the above items. ' . 
2 Business of Lehigh Valley and Lehigh Valley & Wi'kesbarre 


departments eliminated for month and year to date. j 








1892. 1893. 
Gross OATMINGS. .....c0c-cccee-00- sce coseescee-cce $173,939 $161,723 
Operating CXPeONSOd..... .2.---0--0+ cowmnscoerene- 130,857 123,422 
Net earnings........ einembeotmidenaine del oe.- $43,132 $33,301 
Other income....... ¢cacacecces édsoneséunnoana evsess 1,633 1,968 
PO SE re $35,269 
Interest, taxes and rentals .............ccc-cee-cee 92,019 52,474 
RE ETO TEE TREO $7,205 
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ANNUAL REPORTS. 


Lehigh & Hudson River Railway. 
(For the year ending June 30, 1893.) 


This railroad from Belvidere, N. J., to a connection with 
the Poughkeepsie Bridge system is controlled by the New 
Jerse entral interest. The gross earnings from. traffic in 
1892 93 were the largest in the Company’s history—increasing 
nearly 35 per cent over the earnings of the previous year. 
The total tonnage hauled over the L. & H. R. Ry. was 968,677 
tons as against 635,187 for the previous year, an increase of 
over 50 per cent, while the freight earnings increased but 
23°83 per cent. The report says that the very low rates in 
force on fast freight line traffic, of which the increased ton- 
nage consists largely, accounts for the disparity in the 

rcentage increase between tonnage andits revenue. The 

ituminous coal traffic is steadily growing and the shipments 
via this route increased about 100 per cent the past year. 

During the year there was expended in the way of better- 
ments and additions for the L. & H. R. R’y, Orange County 
RR., South Easton & Phillipsburg RR., and Mine Hill RR. 
Co., the sum of $182,431 and of this the amount chargeable to 
the L. & H. R. was $129,379. 

Earnings, expenses and charges were as given below: 


EARNINGS AND EXPENSES, 
1890-91. 1891-92. 1892-93. 








Earnings from— 8 § 
Passengers..... Génoccoceccearatoocossses 23,426 26,277 49,866 
Freight...... cindenaseobneanien nati 339,374 346,409 428,949 
Bey SBBTOER, BG ccc ccceccccsesccceese 18,903 18,656 28,354 

FEN cuncsdqesenedsccosene -cosaecceese 381,703 391,342 507,169 
Operating expenses and taxes......... 238,271 206,266 350,760 
ee FO ene 143,432 185,076 156,409 


INCOME ACCOUNT. 
1890-91. 1891-92, — 


Net earnings ......... 143,432 183,076 156,409 











Income from Orange County RR...... 1,411 5,195 20,141 
EE, ncncens seen cahnnhondents anit 144,843 190,271 176,550 
Deduct— 

EE BN cncdstcccctdsddbaeawie 97,524 109,630 110,286 

Other interest........ adabeoceseoes coces ° 13,619 18,549 14,954 
TEU casenenccaccocdénbasbcecses cconse AEE 128,179 125,245 

PD dda caticnssundnesanenceece me Fy. 62,096 51,305 


Richmond Fredericksburz & Potomaz Railroad. 
(For the year ending June 30, 1893.) 


The annual report says that two locomotives have been 
bought, and two express cars and twenty gravel cars have 
been built. Twoold engines have been sold. The property 
is in normal condition. *‘ We have been free from train acci- 
dents of any moment, and in the face of the pronounced de- 
cline in earnings, which we must this year encounter by 
reason of the deplorable stagnation of business affairs, the 
board expects to maintain the usual dividends.” 

Results for four years were as follows: 

EARNINGS, EXPENSES AND CHARGES. 
1889.90 1890-91. 1891-92. 1892-93. 
8 8 $ 





$ 
Gross revenue ............... 709,614 756,650 746,529 796,281 
Operating expenses......... 410,244 462.760 455,577 497,433 
Net revenue ........ o2ene209,370 293,830 290,952 295,848 
Deduct— 
Fixed charges and interest.. 79,177 85,145 81,459 95,089 
py eee 155,860 156,650 156,660 
FREES caccenccencesice s0encaee 19,538 17,896 13,230 
TIN. ctpnndacdionesinees 223,997 261,353 259,015 265,029 
i cncnctinas eceepeses 45,373 32,537 31,937 33,819 


Metropolitan Crosstown Railroad Co. 
(For the year ending June 30, 1893.) 
This company leases the Central Park N. & E. Rivers, and 
the Forty-Second Street & Grand Street Ferry roads. The 


report made to the Railroad Commissioners of New York 
State shows the following : 


EARNINGS, EXPENSES AND CHARGES, 








Receipts— 1891-92, 1892-93. 
I EEE EN: $159,539 $847,283 
Operating expenses and taxes............. 119,178 611,458 

Net ecarnings...........---s000---------- $40,361 236,425 

Disbursements— . ee 
eee $30,090 $30,000 
Rents and guaranteed interest........... - 3,140 179,441 

Total ......... eS eNO eee $33,140 $209,441 
iv endscicsicccensccces a ee $7,221 $26,984 
GENERAL BALANCE SHEET JUNE 30, 1893. 

Assets — Liabilitses— 

Cost of road............ $1,210,039 | Capital stock, common. $300,000 

Cost of equipment...... 62,650 | Funded debt............ 900,000 
ther permanent in- Interest on funded debt 

32,500 due and accrued..... e 7,500 

12,557 ; Rentals accrued....... e 65,440 

31,711 | Sundries ........... meeus 509 

486 | Profit and loss.......... 90,833 





«oe 79,936 
oes 84,198 


Total Ceoweccoas evens $1,514,077 | 


Accounts payable...... 36,236 
Open accounts.......... 113,559 


Total sownescensevesesPl,0L4,077 








Houston West Street & Pavonia Ferry. 
(For the year ending June 30, 1893.) 

This road leases the Broadway & Seventh Avenue, the Sixth 
Avenue, the Ninth Avenue. the Twenty-third Street, and the 
Chambers Street & Grand Street Ferry roads. The report to 
the RR. Commissioners of New York State shows the follow- 
ing: 

EARNINGS, EXPENSES AND CHARGES. 
1890-91. 1891-92. 1892-93, 


Gross earnings............------0 -$2,005,56L $2,261,933 $3,170,703 
Operating expenses and taxes... 1,453,218 1,747,657 2,383,013 



















Net earnings... « $552,343 $514,326 $787,690 

Other income ... 923 14,383 4,137 

OIE cincciusiivoccnnmetias eeseen $553,266 $523,709 $791,827 
Deduot— 


$33.495 $33,495 $33,495 


Interest on bonds. 
529,243 453,083 667,521 


TRBGERES .cccen cence 














eee eee $562,743 $486,578 701,016 
IR caccccaccassesacesscennl - def.$9,477 $42,131 90,811 
GENERAL BALANCE SHEET JUNE 30, 1893. 
Assets. Liabilities. 
Cost of road............$1,433,791 | Capital stock, common,$1,050,000 
Cost of equipment..... 214,805 | Funded debt ........... 500, 
Stocks and bonds....... 9,223 | Open accounts......... 5,092,660 
Other permanent in- Profit and loss.......... 313,792 
re 40,500 
Supplies on hand....... 45,306 
Cash on hand .......... 153,490 
Bills receivable......... 116,090 
Open accounts......... 4,943,247 
ee RE eer ee =-- $6,956,452 


GENERAL INVESTMENT NEWS. 


Canada Southern.—At a meeting of the board of directors 
held Dec. 20 a semi-annual dividend of 1!4 per cent out of the 
earnings for the six months ending Dec. 31, 1893, and an extra 
dividend of 14 per cent, were declared, payable on the first day 
of February next. 

A statement was received from the Michigan Central Rail- 
road Company (December being estimated), which shows the 
following results from the business of the past year. 


























1893. 1892. 
Gross earnings of boti: roads...... csssabbeess $16,075,000 $15.9 8,000 
Operating expenses and taxes............... 12,136,000 12,046,000 
Percentage Cf GRFRINES. .ccoccccccececcoccesss (75°43) (75°72) 
Net earnings..........2...-------s-seee2- $3,939,000 $3,862,000 
[Interest and rentals. ..........c.c-..0 eceuuse 2,401,000 2,404,000 
a ccctidiibiiiinien simian natn mates ieee $1,538,000 $1,453,000 
Division as per traffic agreewent— 
To Michigan Central RK. Co..............6--- 1,065,000 1,077,000 
To Cav. 90. BY. CO......00.--.-cecee-oeeeeeeee $473,000 $381,000 
Add balance from previous years. jane 176,623 
Balance Dec. 31, 1893.... .-.......cecse0ce $649,632 
Less dividend of 144 per cent de- 
TED... scccanmecgane $187,500 
Less dividend of 144 , er cent de- 
be fg ee: 187,500 
Less extra dividend of 4 per 
cent declared Dec, 20......... 75,000 450,000 
DG 0 sn ctsnnoseixeisnies $199,632 


Chattanooga Rome & Columbus.—The Central Trust Com- 
pany of New York has filed a bill in the United States Cir- 
cuit Court at Atlanta, Ga., to fore ‘lose a mortgage for $2,090,- 
000, with defaulted interest, on this property. The bonds are 
guaranteed by the Savannah & Western Railroad, Default 
was made September, 1892. 


Chesapeake Ohio & Southwestern.—-At Memphis, on 
Monday, Mr. C. P. Huntington through his lawyers entered 
suit in the Circuit Court against the Chesapeake Ohio & 
Southwestern Railroad for $100,000. On the following day a 
judgment by confession was entered in favor of the plaintiff 
for $83,543, It is understood this action was taken under 
agreement with the Illinois Central. 

Chicago & Northern Pacific.—The Simmons Committee 
of the Chicago & Northern Pacitic tirst mortgage bonds issues 
an agreement whereby the bonds are to be deposited in the 
United States Trust Co., together with the defaulted October 
coupons, Thecommittee is authorized to investigate the past 
financial operations of the company, and to take proceedings 
to compel restitution of ary moneys or securities improperly 
obtained from the company. The committee shall within 
one year, or thirty days before any sale under foreclosure, if 
such sale be within one year, submit a reorganization plan, 
which shail become operative when adopted by 7 per cent of 
the registered holders of the United States Trust Company 
certificates, at a meeting called for the purpose, of which due 
notice shall be given. 

Cleveland Canton & Southern.—The agreement for an 
for an issue of $1,100,000 receivers’ certificates has now been 
assented to by a sufficient number of the junior security 
holders and creditors to render the plan operative. The ap- 
plication to the Court will be made immediately for authority 
to issue the certificates, which will return to the company’s 
treasury about $2,000,000 of its bonds, 

Colorado Fuel & Iron Company.—A press dispatzh from 
Pueblo states that the steel works of the Colorado Fuel & 
Iron Company, which have been lying’ idle for months, will 





resume operations early in January, As the company has 
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ractically closed a contract with the receivers of the Union 
Pacific Railway for 26,000 tons of steel rails and has also se- 
cured an order for the rails for the new Florence & Cripple 
Creek Railroad, these orders will give employment to over 
1,200 men. 

Columbus Sandusky & Hocking.—The stockholders of the 
Columbus Shawnee & Hocking and the Sandusky & Columbus 
Short Line have voted to consolidate in acompany bearing the 
above title. The plan for consolidating the two properties 
under one management provides for the issue of $10,000,000 of 
5 per cent gold bonds, a sufficient amount of which will be 
placed with the Metrepolitan Trust Company to redeem all 
outstanding bonds of each corporation as they mature. The 
old bonds may be exchanged for the new. After providing 
for these bonds $1,141,000 will remain in the treasury. Five 
million dollars of 5 per cent non-cumulative preferred stock 
will be authorized, part to be exchanged for $2,152,037 of pre- 
ferred stock of the Columbus Shawnee & Hocking Railway 
Company, and for 60 per cent, or $1,800,000, of the stock of the 
Sandusky & Columbus Short Line Railway Company. The 
balance, $1,047,933, will remain in the treasury. Five million 
dollars of common stock will be authorized, $2,241,067 of 
which will be exchanged for alike amount of the common 
stock of the Columbus Shawnee & Hoeking Railway Company, 
and 40 per cent, or $1,200,000, of the stock of the Sandusky & 
Columbus Short Line Railway Company, leaving in the treas- 
ury $1,558,933, 

Hartford & Connecticnt Western.—This road is controlled 
by the Philadelphia Reading & New England, and forms 

art of the Poughkeepsie Bridge route to Hartford. The fol- 
owing directors bave just been elected: A.A. McLeod, W. 
R. Taylor, John W. Taylor, W. W. Gibbs, Charlemagne 
Tower. Jr., H. O. Seixas, James Armstrong, J. H. Appleton, 
J. O. Phelps, Henry Gay, Frederick Niles and E, W. Spurr. 


llinois Central—Chesapeake Ohio & Southwestern.—The 
announcement has been made by Mr. C. P. Huntington that 
he had sold the control of the Chesapeake Ohio & South- 
western Railroad to the Illinois Central. Mr. Huntington re- 
tains his first mortgage bonds but surrenders about three- 

uarters of the stock and a majority of the junior securities, 
the transfer is made directly to the Illinois Central, and 
nothing is said of the Louisville & Nashville, and what share 
(if any) the latter company has in the transaction has not 
been reported. 


Lake Shore & Michigan Southern.—At a meeting of the 
board of airectors held Dec. 20 asemi-annual dividend of 3 
per cent upon the capital stock was declared, payable at the 
Treasuret’s office on the first day of February next. 

Following is the statement showing the result of the busi- 
ness or the year 1893 (December being partly estimated) com- 


pared with 1892: 


1893 (Est.) 1892 (Actual.) 











I, 555 idbtnnsnaencdndenncctobel $23,686,519 $22,415,383 
Operating expenses and taxes............. 17.061,750 15,803,190 
PP cadatasathdeststvoticenssesusenen (72°03) (70°50) 

I acest in sed Kndcndiananannts $6,624,769 $6,612,193 
Interest, reutais and dividends on guar- 

Snteed st00K...........-coccaccccccccecece 8,970,000 3,375,364 
NOD OD CON iikncdcccontsncccddekeds $3,254,769 $3,236.829 
RTE MN a dacsccsdcccnssisédsnue ($6°58} ($6°54) 

Amount of dividends at 6 per cent......... 2,967,990 2,967,990 
SURO Gir TS FORE. 6.500 ..ccsesccssane $286,779 $268,839 





Increase in gross earnings... - $1,271,136 = 5°37 per ct. 





in expemses......... 1,258,560 = 7°35 per ct. 
- in net earnings..-... * 12,576 = 0°19 per ct. 
sa in balance to stock...............+. 17,940 = 0°55 per ct. 


Expenses include all expenditures for equipment brought 
forward from 1892, ana about $1,100,000 expended for renew- 
als and additions to equipment and betterments to road this 
year. Nothing has been charged to construction or equip- 
ment since 1883. The funded debt has been decreased during 
the year $250,000 by the operation of the sinking fund. 


Michigan Central.—At a meeting of the board of directors 
held Dec. 20 a semi-annual dividend of 2 per cent upon the 
capital stock was declared, payable on the first day of Febru- 
ary next, and also an additional dividend of 114 per cent, 
payable at the same time. 

ollowing is a statement of the business for the year com- 
_ with that of 1892, December, 1893, being partly esti- 

mated. 
1893 (Est.) 1892 (Actual.) 








I 8 A -$16,075,000 $15,908, 00 
Operating expenses and taxes................ 12,136,000 12,046,00U0 
PR Di ctadhites hitpaenadunts devine dniadéerniudaines (75°50) (75°72) 
Net earnings..........ccces-ccces secees---- $3,939,000  $3,862.000 
Enterest and rentals.................cccce-coess 2,401,000 2,404,000 
TD CII. i siecsns ccs ans sansncotie $1,538,000 $1,458,000 
Proportion to Canada Southern Co........... 473,000 331,000 
Proportion to Michigan Central.............. $1,065,000 $1,077,000 
Income from investments...... Cabnentiien sxeuen 46,090 47,000 
Net income...... .-2+--... .-..----seeere- $1,111,000 $1,124.000 
Equals per share for Michigan Central. -....  ($5°93) ($6°00) 
Divideod 2 p. ¢. Aug. 1, 1393....... $374,764 


Dividend 2 p.c declared Dec. 20.. 374,764 
Dividend 1g p. c. declared Deo. 20. 281,073— 1,030,601 


NURI, inca dacanecniieninhessncccanginen ~~ $80,399 
All expenditures for improvements and betterments to the 


National Cordage—United States Cordage.—At Jersey 
City Dec. 18th the sale of the property of the National Cord- 
age Co. by the receivers to the new United States Cordage Co. 
for the sum of $5,000,000 was confirmed. in the Chancery 
Court by Chancellor McGill. The lawyer representing the 
receivers stated the total debt of National Cordage was 
$12,750,000, of which $11,300,000 has assented to the plan. 
Out of a total of 200,000 shares of the old company’s common 
stock 192,259 shares have assented ; out of a total of 50,000 
shares of preferred stock, 49,377 shares have assented. The 
time for assenting is limited to Dec. 26. 

Ernest Balch, the owner of 30 shares, is plaintiff in a suit 
against the old company, and appealed from the order of the 
Cnancellor approving the sale in so far as it may operate to 
free the old directors from liability for declaring illegal divi- 
dends. The appeal will be carried to the N. J. Court of 
Errors and Appeals, but it issaid will not hamper the sale to 
the new company. 

New York & Northern.—Messrs. Drexel, Morgan & Co. 
give notice that in the plan of reorganization $390,009 bonds 
of the new corporation may be used in exchange for shares 
of the preferred and common stock of the existing company. 
They are therefore prepared to receive such shares on deposit. 

The new bonds will be part of an issue of $6,290,000, of the 
par value of $1,000 each, running 100 years from their date, 
and bearing interest at four per cent per annum —principal 
and interest being pavable in gold, and guaranteed by the 
New York Central & Hudson River Railroad C»mpany. They 
will be secured by a mortgage covering all the property of 
the New York & Northern Railway Company; and of the 
issue $1,200,000 will be reserved to provide for a like amount 
of prior lien bonds on the property. 

The exchange will be on the following basis : 

Preferred shares are to receive scrip exchangeable into the 
new bonds at the rate of $600 of bonds for each 100 shares ($10,- 
000) preferred stock. Common shares are to receive like scrip at 
the rate of $100 of new bonds for each 100 shares($10,000) com- 
mon stock. The notice says further: ‘‘ As under the decree 
of foreclosure and sale the property of the New York & 
Northern Railway Company is adveriised to be sold at public 
auction on December 28, 1893, we reserve the right to termi- 
nate these offers at any time without notice, after which all 
security holders affected by the sale, who shall not have ac- 
cepted the offers now made, will from necessity be excluded 
from interest in the reorganized company. 

‘* We are further authorized by the New York Central & 
Hudson River Railroad Company to purchase New York & 
Northern second mortgage bonds at 80 per cent, payable in 
the new 4 per cent bonds above described. Over 90 per cent 
of the second mortgage bonds have already been acquired. 
The new bonds delivered in payment will draw interest from 
July 13, 1893. This offer is likewise terminable at any time. 
We reserve the right to declare the plan abandoned as a 
whole, and in that event to return the shares of stock, without 
charge, to depositors upon surrender of our receipts therefor.” 

The statement of earnings for the quarter ending Sept, 30 
is given on page 1081, 

New York Ceatral & Hadson River.—The report for the 

quarter and six months ending Dec. 31 is given on page 1081. 
New York Lake Erie & Western.—The board of directors 
of the New York Lake Erie & Western Railroad met and 
considered the provisions of the reorganization plan which 
had been recommended by the special commi'tee. Owing, 
however, to the late period of the year it was decided not to 
publish the plan till near January 1. It is stated that the 
Erie committee offered to pay a minimum rental of about 
$2,000,000 a year for the New York Pennsylvania & Ohio 
road and that this was their ultimatum. 
As to other terms, it is said that the plan of reorganization 
provides for the issue of a blanket mortgage for about 
$70,000,000 at 5 per cent to take up the second mortgage 
bonds, retire the floating debt ani leave a sufficient amount 
of bonds for working capital without any assessment on the 
stock. The second consolidated bonds amount to $33,609,000 and 
they bear interest at 6 per cent. It is understood that Drexel, 
Morgan & Co. will have charge of the readjustment. The 
scheme may possibly be changed before it is finally issued. 


Northern Pacific.—The interest due Jan. 1 on the first 
mortgage bonds of this company, and also the sinking fund 
charges, will be paid under order of the Court. This avoid- 
ance of default on the first mortgage disposes of the question 
of any attachment of its lien to those lands pledged to the 
preferred stock. 

A report of the Auditor for the three months July, August 
and September gives the following earnings : 














Nw ttnd snc asindseadentonencitinienasnpehsess udesemnenedaney $41,467,460 
OBGEATIRE CE POREES...... ..cccccccasccocssccccsseccccscsoeesesecs. BREE 
MN iii ak. Sind celebs dintndgeeneanes bbaaitedsdedad Suabuanmaasees $1,886,556 
Re IIR ic os natin cnccccttties snnssnteniatssenacsdsnsdetdeeaseas 173,705 
$2,060,261 

Loss on Wisconsin Central from July 1 to Sept. 26........... 125,568 
ORE le ae Ee ae ee Cee hk i ee SP Ren ee ee $1,934,693 
Charges accruing in the 3 months.................2.----+ec0ee 1,567,601 
Net surplus over and above all charges of every kind....... $367,092 


The Auditor éstimates a similar surplus above vharges for 
the three months of October, November and December, or 
say $735.000 for the six moaths. He estimates that there will 





ponerty have been charged to operating expenses. Nocharge 
been made to construction account during the year. 


be $2,378,000 applicable tothe first mortgage interest and sink- 


ing fund charges on January 1, and the amount required will 








1083 i 











































































ac Nanas 


3p epee 











108% 


THE CHRONICLE. 





(Von, LVL, 











be $1,643,005. It should be remembered, however, that the 
Northern Pacific makes its large earnings in the last half of 
the calendar year, and usually runs behind considerably in 
the first six months from January to June. 


New York New Haven & Hartford—Old Colony.—The 
time for the exchange of Old Colony stock for cunsolidated 
expired this week, and only 55,000 shares out of a total of 
131,675 had been turned in. The reluctance of the Old Colony 
stockholders to exchange, thereby securing 9 per cent instead 
of 7 per cent, is said to be explained by the fact that in sur- 
rendering their stock the Old Colony holders resigned all 
right to the property. Should there ever be any change in 
the relations of the New Haven and Old Colony, the latter’s 
stock outstanding would control the road, 

Oregon Pacific.—The Oregon Pacific Railroad was sold at 
Corvallis, Ore., Dec. 15, at auction, to Messrs, Clark and 
Hughes of New York, representatives of the Blair-Wharton 
bondholders’ committee, for $200,000. Tkere were no other 
bidders. 

Clark and Hughes acted for the joint committee of the 
bondholders and receiver’s certificate holders, viz.: Messrs. 
James A. Blair, Joseph Wharton, James J. Belden, S. S. 
Hollingsworth and F. K. Pendleton. Only such bondholders 
and certificate holders as have contributed to purchase the 
road will share in the benefits of the purchase. he road was 
sold in January, 1892, to Mr. T. E. Hogg, for $1,000,000, but 
he failed to complete the purchase, and after various post- 
ponements the property has again been sold. The confirma- 
tion of the sale will come up on the 26th inst. In addition to 
the $11,000,000 of debt under the mortgage there are $850,000 
of receiver’s certificates. 


Oregon Railway & Navigation.—A committee has been 
formed, composed of Alfred 8S. Heidelbach on behalf of the 
Deutsche Bank of Berlin, William L. Bul!, George Coppell, 
Charles 8, Fairchild and A. Marcus, representing the principal 
holders in Europe and America of the Oregon Railway & 
Navigation Company’s consolidated 5 per cent gold bonds, to 

rotect the interests of such holders in view of the default in 
interest on December 1. The committee announces that it is 
in harmony with the committee for these bonds which has 
been formed in Germany, and invites bondholders to send to 
it their names, addresses and the amount of their holdings. 

For the collateral trust 5 per cent bondholders Messrs. 
J. Crosby Brown, of Brown Bros, & Co., James Jackson, of 
Lee, Higginson & Co., and Robert Fleming, of London, have 
been appointed a committee. 


Philadelphia & Reading.—The answer of the receivers to 
the complaint of Mr. Isaac L. Rice has been filed in the U. S. 
Court in Philadelphia. 

Of Mr. Rice’s connection with the company it is stated: 


“The petitioner. Isaac L. Rice, was appointed foreign representative 
of the Philadeipbia & Reading Railroad Companyin the month of 
June, 1892, at a salary of $25,000 per year. By the terms of some of 
its mortgages, the Philadelphia & Reading Railroad Company is re- 
quired to pay interest upon its bonds and to maintain an office of reg- 
istry in the city of London. For some years prior to June, 1892, the 
head of the London office had been paid a salary of $8,000 per year, 
and the —— there payable bad been paid at maturity under his 
direction. pen the petitioner’s arrival in London he took charge of 
the office, retaining substantially the same cierical force, and con- 
tinued to oceupy that position until his return to this country in 
the month of March, 1893. ° ” % eg ts va 
Upon the receivers being notified by the trustee that he had been 
appointed for the purpose of making a formal report to the bond- 
holders, the autbority previously given was confirmed, and everything 
wasthrown open to his examination and inspection. * * * While 
thus holding an official relation to the company and a professional re 
lation as a confidential expert employed by the trustee, he made copies 
of various papers and accounts which he did not include in any revort 
to the trustee, but which he has since communicated to the news- 
papers. Afterhis resignation he demanded for his services to the 
trustee the sum of #10,000, which amount the trustee declined to pay.” 

The answer then deals at much length with the facts in 
reference to the purchases of the shares of the Boston & 
Maine and New York & New Englard railroads. It says that 
the facts were known to Mr. Rice before June 1st last, and 
that it was competent for him to use the name of the company 
to bring suit, at his own expense, upon failure of the com- 
pany or receivers to do so upon a good cause of action. 

The receivers were unwilling to recognize or deal with 
these stock purchases, except in so far as was necessary to 
protect the company’s securities which had been pledged with 
the brokers. 

When the plan of readjustment was under consideration in 
the month of May, it was necessary to adjust matters with 
creditors of the company or to pay them in casb. Mr. Prince 
held $350,000 of the collateral trust bonds to secure a claim 
for several hundred thousand dollars. Unless an adjustment 
of bis account was agreed upon, he had it in his power to de- 
feat the reorganization. 

In summing up the reply to the charges of mismanagement 
the answer states : 

“The most satisfactory answer, however, to the alleged mismanage- 
ment of the business is contained in the accounts which have been 
closed to the end of October of this year, and can be roughly estimated 
for the month of November. While the first three months of the pres- 
ent fiscal year down to the end of February showed a diminution of 
profit in the operations of the two companies of $1,044,130, the re- 
maining vine months, which includes the whole period of the opera- 
tions of the receivers, show a diminution of profit of only $14,898 as 
compared with the corresponding months of last year. In view of the 
unparalleled depression in business which has prevailed during the 
larger part of the present year, and which has resulied in the almost 
absolute stoppage of the iron industries along the line of the road, 
these results must be regarded as surprisingly favorable. 

“The net earnings of the Coal & Iron Company for the month of 
October amounted to $358,359, a larger amount than was ever before 
earned by the company in any sipgle month. The total net earnings 





of the joint companies for the entire year are estimated at $11,934,235, 
and ouly lack $323,641 of being sufficieut to pay all iuterest charges 
down to and including the general mortgage interest, after deducting 
for railroad equipment $1,540,595; for terminal charges, $400,000; 
for improvements to railroad, ineluding the improvements at the 
crossing of Broad Street and Lehigh Avenue, Philadelpbia, $262,128 - 
for wining improvements, $784,899 ; amounting in all to $2,987,622.” 

Richmond Terminal — East Tennessee— Memphis & 
Charleston.—It is understood that the receivers will ask per- 
mission of the Court to pay the defaulted July coupons on 
the Richmond & Danville 6s between January 1 and 15, and 
that the November coupons in default on the East Tennessee 
Virginia & Georgia consolidated 5s willalso be paid before 
the expiration of the ninety days limit. 

The receivers of the East Tennessee Virginia & Georgia 
Railroad Co. announce that the coupons from the following 
bonds due January 1 will be paid January 2 at the Chase 
National Bank: East Tennessee Virginia & Georgia first 
mortgage 7s and divisional 5s, Alabama Central 63 and Knox- 
ville & Ohio 5s. 

The interest on the 7 per cent bonds of the Memphis & 
Charleston Railroad Company due and not paid on Jan. 1, 
1893, will be paid at the Chase National Bank Jan. 2 next. 

St. Lonis Alton & Terre Haute.—This company announces 
that all the outstanding bonds of the company mature and will 
be paid on July 1, 1894. An arrangement, however, has been 
made with Drexel, Morgan & Co. and Vermilye & Co, secur- 
ing for the holders of such bonds the privilege of converting 
them into the first collateral trust mortgage, St. Louis Division 
4 percent gold bonds of 1990, of the Cleveland Cincinnati 
Chicago & St. Louis (Big Four) Railway Company, to which 
the proverty covered by the Terre Haute bonds was sold in 
1890. On July 1 next these bonds will bave an absolutely 
first lien on the property mentioned, Any holders of Terre 
Haute bonds may surrender them at once and receive pay- 
ment therefore at par and accrued interest in the St. L. Div, 
bonds at 90 per cent and accrued interest, together with a 
bonus at the rate of 1-3 of 1 per cent for each full month be- 
tween the time when the bond is so surrounded and its 
maturity. 

Southwestern of Georgia.—President Baxter, of this rail- 
road, leased to the Central of Georgia, has sent a circular to 
the stockholders, in which he advises them to withdraw from 
the Mercantile Trust Company of New York the stock which 
they deposited in support of the proposed plan of reorganiza- 
tion. This is urged so that the stock may be voted upon at 
the annual meeting on Feb. 8. As full a vote as possible is 
required to enable stockholders to protect their interests in 
view of the present stitus of affairs and the very important 
questions that will come up. The Southwestero Railroad re- 
ports for the five months ending November 60: Gross earn- 
ings, $508,741; operating expenses, $319,778; net earnings, 
$188,963. 

Terminal Railroad Association of St. Louis.—In regard 
to the recent purchase of the St. Louis Merchants’ Bridge 
Terminal Railway, official information is furnished the 
CHRONICLE as follows: z 

First—This company has acquired control of the St. Louis 
Merchants’ Bridge Terminal Railway by purchase of a ma- 
jority of its stock, and all these properties will henceforth be 
operated jointly. In pursuance of the contract relating 
thereto, this company has guaranteed, by endorsement, the 
payment of principal and interest of three and one-half 
millions of 5 per cent Merchants’ Bridge Terminal Company’s 
first mortgage bonds and the interest on two millions of first 
mortgage 6 per cent bonds of the Merchants’ Bridge proper, 
this being the total issue. 

Second—The new real estate mentioned in the last annual 
report as having cost $1,545,559 has all been acquired since 
the mortgage of 1889 was recorded, and under the terms of 
that mortgage is all covered by it as additional security. In 
the report of 1892 it was stated that $193,333 was due on the 
above real estate on account of deferred payments. Since 
that report there has been paid off $50,000 on that account, 
leaving $443,333 still due on real estate, which amount is 3 
lien prior to the mortgage. 


Tharber-Whyland Company.—At a special meeting this 
week the following were appointed a reorganization 
committee of the Thurber-Wbyland Company: John _I. 
Waterbury, Chairman, President Manhattan Trust Co.; Ed- 
ward H. Perkins, Wm. A. Nash, David Hunt, Franklin W. 
Hopkins, Secretary. The plan of reorganization provides for 
anew corporation—the Thurber Grocery Company—which 
wi!l take over the affairs of the old one, and it will have 
$1,000,000 first preferred 7 per cent non-cumulative stock, 
$1,500,000 second preferred 7 per cent non-cumulative stock 
and $1,000,000 common stock, all surplus earnings over these 
rates to be divided among all classes of stock without prefer- 
ence. There will be assessments of 20 per cent cash on the 
Thurber-Whyland preferred stock and 10 per cent on the com- 
mon. The present preferred stock will receive par in new 
second preferred and will get new first preferred stock for 
the assessment, The present common stock will get par m 
new common steck and new first preferred stock for the 
assessment. The remainder of the new preferred stock ($550,- 
000) will be reserved to provide new capital, The Manbattan 
Trust Company will receive assents to the plan and payment 
of the first assessment up to January 10, 1894, 

Wisconsin Central —At Milwaukee Judze Jenkins has 
directed the receivers to pay all of the Wisconsin Cen 
first mortgage interest maturing Jan, 1. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Dec, 22, 1893, 

General business has been of moderate character and con- 

fined principally to the handling of staple articles in common 
use. Holders of merchandise accept quiet conditions of trade 
as a seasonable feature and abstain from forcing business to 
secure custom. The speculative spirit is held in restraint ex- 
cept so far as operations may be necessary to protect pre- 
viously-incurred obligations. There has been some foreign 
demand for cotton again, but exporters generally appear in- 
different toward other staple commodities and shipments are 
largely of goods to fill contracts. The grain markets 
developed an easier tone in consequence of a tendency to in- 
crease previous estimates of corn crop, and an unexpected ad- 
dition to the visible supply of wheat. Reports of injury to 
wheat crop by freezing weather prevailed early in the week, 
but have not received sufficient confirmation to create alarm, 
and at the close advices of crop conditions are fairly satis- 
factory. Swine are arriving at packing centres with greater 
freedom, causing weakness in price of cured meats. 

Lard on the spot has sold slowly, and early in the week 
prices were decidedly lower, but later part of the loss was re- 
covered and the close was steady at 7c. for prime City, 8 30c. 
for prime Western and 8°60c. for refined for the Continent. 
The speculation in lard for future delivery at this market has 
been at a standstill and prices have further declined in sympa- 


thy with the West, where packers have been operating to de- 
press prices; but there was some recovery from bo:tom prices 
on buying by “shorts” to cover contracts, stimulated by small 
stocks, closing steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tues. Wed. Thurs. Fri, 
I 6 vicccsscanssene 8°20 8°00 8:00 8°05 8°20 8°30 
Em 7°90 7°30 7°85 7:90 8°00 8°15 


Pork bas been more active at lower prices, closing steady 
at $13 75@$14 50 for mess, $15 504$17 50 for extra mess, 
$15@$15 50 for family and $13 25@$13 75 for short clear. 
Beef is quiet but steady at $8@$8 50 for extra mess, $12@$14 
for family, $10@$10 50 for packet and $19@§20 for extra India 
mess, Beef hams are dull at $15 @$1550. Tallow has been 
dull but steady at 5@51gc. Lard stearine has further declined 
to 9c. Oleo stearine is quiet but steady at 74gc. Cotton seed 
oil is quiet but steady at 28c. for prime crude and 34c. for 
prime yellow. Butter is dull and weak, except for fancy, at 
20@27c. for creamery. Cheese is quiet but steady at 9@121¢c. 
for State factory fullcream. Fresh eggs are dull at 25@2dc. 
for choice. 

Coffee has shown a somewhat unsettled tone with tem- 
porary tameness, but Jarge warehouse delivery and good con- 
suming demand restored a feeling of firmness. Rio quoted at 
184%c. for No.7, good Cucuta at 2034@21c. and interior 
Padang 2314@24c. Contracts for future delivery have been 
covered with some freedom, especially on the near positions, 
and values were firmer, but at the close the market weakened 
under reports of the capture of Rio de Janeiro by the insur- 
gents, 





The following are the final asking prices: 
17°400. | Mch.... -16'20c, 
16° Apr.. 15°90e. 





. | May............15°75e. ‘ 
_ Raw sugars have been fairly active and steady in price, but 
importers generally willing to part with supplies at market 
rates. Centrifugals quoted at 2%c. for 96 degrees test and 
muscovado at 25¢c. for 89 degreestest. Refined sugars selling 


COTTON. 
FRIDAY NIGHT, December 22, 1893. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 29',975 bales, 
against 300,392 bales last week and 311,103 bales the previous 
week; making the total receipts since the Ist of Sept., 1898, 
3,897,120 bales, against 3,899,857 bales for the same period of 
1892, showing an increase since Sept. 1, 1893, of 497,263 bales. 





























Receipts at— | Sat. Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 5,603] 8,372| 5,504! 7,431| 7,209; 6,370; 40,989 
en ae ge Oe EET! PRE eae Geer | 2,893, 2,398 
New Orleans...| 10,894) 16,816) 26,026 17,807 11,896; 9,639. 93,078 
Bn dae sanes 1,878} 2,735 2,765! 258 835; 1,870 10,341 
WIM sksoccccl | -sheas Aehal Soeaae | eeeul cankiel 2,047) 2,047 
Savannah...... 6,072 6,751) 10,033) 9,233) 6,338 5,270) 43,697 

Brunsw’k, &60.| ssce..| -...0- eeel chi odessa «| 2,362) 2,362 
Charleston ..... 2,176) 6,183) 4,466) 3,332) ...... -seee| 16,157 

Pt. Royal, &6.| -seeee|  -seee| ---00 pps Fone 7,364 7,364 
Wilmington....| 2,272) 4,384) 1,606 1,665] 1,526 3,137| 13,590 

Wash’ton, £6.) ~ccccs| cccces| -.ccce| seccee| coccce 26, 26 
Norfolk......... 5,872) 4,384) 6,430) 2,497) 3,789, 3,077, 26,049 

West Point...| 2,714) 1,894) 4,030) 2,212) 1,874) 2,221) 14,945 

WpeeG HG cennesl Kanadal <ccccsl, senvenl essacs 5,978 5,978 
New York......|  ...--- 1,076) 762, 744) 443) 464! 3,489 
ee 443 581 313} 1,140 971 683) 4,131 
Daltimeere 2266) senccch socede widens aepegil) season 3,249) 3,249 
Philadelph’a &c 608 68 60 664 160 30; 1,590 
Tot’ls this week| 38,532 52,744) 61,995! 46,983! 35,041| 56,680,291,975 








The following shows the week’s total receipts, the total since 
Sept. 1, 1893, and the stork to-night, compare 1 wita last year. 








1893. | 1892. | Stock. 
Receipts to waa ei 5 Th Si 3 i 
Dec. 22. is ince Sep. is ince Sep. 2. 
Week. | 1,1893. | Week. | 1, 1892. — | = 

















Galveston...! 40,989] 760,126 32,450| 736,788 180.187| 135.925 
Velasco, &c.| 2,893} 26,544) 1,994' 34,475 2,926 6,690 
New Orleans! 93,078 1,138,482) 71,921; 903,376, 333,280] 316,682 
Mobile....... | 10,341 142,963) 10,048} 125,393) 39,224! 37,691 
Florida...... 2,047 14,709 aaiaeied 


syne 932 


Savannah ...| 43,697} 691,781) 20,653) 588,341 116.696 114,200 











Br’wick,&c} 2,362 47,821! 9,427) 113,921 14,800 16,400 
Charleston ..| 16,157) 260,778) 6,394] 231,413) 88,262) 56,229 
P.Royal,&c} 7,364) 37,912 102 324 ae seneee 
Wilmington../ 13,590) 153,052) 6,711! 135,623) 23,574) 27,267 
Wash’n, &¢) 26 427 15 556 eons | cneee . 
Norfolk .....| 26,049) 321,544 9,730) 182,369; 98,430) 46,441 
West Point; 14,945) 155,112 31,663 13,484 


6,318) 156,916 


N’p’tN.,&c} 5,978) 34,984 259, 11,011 9,259 2,116 














New York...| 3,489} 24,294) 3,330; 21,070) 203,395) 297,222 
Boston ...... 4,131; 41,813) 5,460, 41,886) 27,500; 29,000 
Baltimore...| 3,249) 25,604 3,162 23,882) 25,316) 34,165 
Philadel.,&c.| 1,590} 18,664’ 2,366] 2 1,774, 14.726; 16,335 











Totals ..... 291,975|3,397,120 190,972'3,399,857 1,209 233'1,149,847 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Receipisat—| 1893. | 1892. | 1891. | 1890. | 1889. | 1888. 

Galves’n,&c.| 43,882) 34,444) 39,139] 39,091| 36.260) 36,749 
New Orleans} 93,078} 71,921] 100,242) 96,877| 95429) 95,521 
Mobile ...... 10,341) 10,048] 12,114) 14,119] 10967] 11,653 
Savannah...| 43,697) 20,653 31,567| 34,109} 35562] 30,039 
Char’ton,&e.| 23,521! 6,296 14,251) 16,878} 7,431) 13,522 
Wilm’ton,&o|, 13,616) 6,726 6,250) 4,055) 4,314) 3,527 
Norfolk ..... 26,049, 9,730| 21,881) 21,317/ 16,256] 18,402 
W. Point,&c.| 20,923) 6,477; 14827) 15,870) 15,430) 18,528 
Allothers...| 16,868! 24,677, 20,031] 23,466 26,759] 12,111 
Tot. this wk.| 291.975| 190,972 260,305] 270,782| 248,403] 240,042 











fairly and steadily without change in price; granulated | since Sept. 1'3297.120 3399,837 4599,640/4235,208 4118,07913629,971 


quoted at 414c, Teas are dull and irregular. 





The exports for the week ending this evening reach a total 


wales 150 bade eel a eons anand, but steady; | of 261,262 bales, of which 135,883 were to Great Britain, 25,604 
been in light request, but prices have held fairly steady; sales to France and 79,775 to the rest of the Continent. Below are 
‘ the exports for the week and since September 1, 1893. 


for the week were 836 cases, as follows: 420 cases 1892 crop, 
Wisconsin Havana, 6144@18c.; 21 cases 1891 crop, Wisconsin 
Havana, 9c. ; 220 cases 1892 crop. Pennsylvania Havana, 104%@ 
lic.; 50 cases 1892 crop, Ohio, 534c.; 25 cases 1892 crop, New 
England Havana, 18@50c., and 150 cases sundries. 6 @30c.; 





Week Ending Dec. 22. From Sept. 1, 1293, to Dec, 22 1908 + 
Exported to— Ecported to- 

Ecports _— | 

from— Great Conti-| Total | Great Conti- 

Brit’n,| France| nent. | Week.| Britain.|France| nent, | Total. 








also 450 bales Havana, 65c.@$1 10, and 250 bales Sumatra, | Galveston.....| 63,031] ...... 6,175] 59,206] 373,753] 52,753} 67,411] 493,917 


$2 60@ $4 50. 


The market for Straits tin has continued slow, the sales for 


Velasco, &C....| «. eee] woes 1,470) 1,470] ........ ine 
New Orleans..| 19,928] 25,001) 14,89) 59,738) 337,570/223,970) 178,460) 740,000 


20,225) 20,225 




















the week being less than 100 tons, but prices have ruled | Mobile & Pen.) 7,501) ...... OE I Mn FOR Ie oe.as 
steady, closing at 20°70c. asked. Ingot copper has been dull but - oan — ar — roy yoyo em or yn 
ow, steady, closing at 10'15c. for Lake. Lead has advanced | oparieston* ...| 21,258] ...... 16,292| 36,550) 122,821] 11,175] 87,758] 221,754 
and the close was steady at 3°40@3'45c. for domestic. | wiimington.. | .. seceee| 14,592] 14,592] 50,915] .. 69,653] 120,568 
Spelter closed nominal. Pig iron wae in moderate demand | Norfolk........ §181] ...... 2,950] 11,081| 78,509] 350] 2,950] 81,809 
and steady at $11 00 @$14 50 for domestic. West Point....' 7,924] . |... 7,020| 42,172] .. | c.ceeeee 42,172 

Refined petroleum is unchanged at 5'15c. in bbls., 2°65c. in | N’p’t News, &c! 13,321] .. «+--+. | 18,821' 16,908 ei eee 16,908 
bulk and 6°25c. in cases; crude in bbls, is firm, Washington ] New York..... 11,280] 603] 4,090) 15,973] 179,176] 98,235] 92,697| 280,108 
closing at 6c, in bbls. and 3'50c. in bulk; naphtha 53Zc, | Boston......... Ph  erern arerrt 7,273) 68,704 2,212; 70,916 
Crude certificates have declined, but the close was steady at Baltimore. eos ) oe 7,295) 8,136 26.931; 3,832 61,100, 91,868 
68%c bid. Spirits turpentine has advanced on stronger advices | Pbiladelp’a,&c} ...... Sess Me 7,008 1,855) 8,658 
from the South, closing steady at 291¢@30c, Rosin has been} Tota. ........|168,838| 25,604] 7¥,775|261,262 1,425 664|820,605| 809,¢87 2,565,156 




















and prices have declined to 31 5@31 80. Wool is dull Total, 1892....} 65,698 24,482) 61,8031151,8838 1,348,985'287,026! 602,150 2,233,161 


and unsettled, Hops are quiet and easy. 





* Including Port Royal. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar tigures for 
New York. which are prepared for our special use by Messrs, 
Lambert & Barrows, 24 Beaver Street. 








ON SHIPBOARD, NOT CLEARED—FOR ‘ 

Leaving 
Dee. 22 at— y y 3 neat 
Great | prance | Other | Coast Total. Stock. 


Britain. Foreign wise. 









Mew Orleans... 34,744 | 13,382 15,060 3,735 66,94» 266 334 
Galveston...... 27,962 | 18,062 9,263 6,133 61,025 | 119.162 
Savannah......| 2,000 1,50 4,000, 3,000) 10,500; 106.196 
Charleston..... 2,500 | None. 17,000 500 =16,000 72.262 
Mobile .... 3,000 | None.| None. None. 3,900 36.224 
Norfolk ........| 38,000 None. None. 5,740, 43,740, 54 690 
New York...... 5,600 750, 7,450 None. 13,900) 189 493 
Other port ....| 50,004 | None. 35,000 None.) 85,00 | 64,764 





Total 1893... 194,411 | 33.694 $2,898 19,108 300,111 | 9€9.127 


09! 19,343 102,385 18014'215241| 934,606 
75 | 33.503 62,102 | 20,122 | 233,302 | 1,047,215 





Total 1892...| 75,5 

Total 1891...| 117,5 

Speculation in cotton for future delivery at this market has 
been of a feverish character. A liberal crop movement served 
as a depressing feature during the greater portion of the 
week and induced numerous holders of long engagements to 
sellout. The cotton thus disposed of, however, seemed to 
drift into strong hands; foreign buyers coutinued purchasing 
at the South, while domestic spinners were showing interest. 
With a great many operators the belief is that circumstances 
have forced the marketing of the crop unusually early, and a 
large proportion of recent business was based upon the con- 
tingency of an acute shrinkage of current supply after the 
holidays. During the first three days of the week under re- 
view there were pumerous fluctuations, with an average in- 
clination of value towards a lower level, the movement of sup- 
plies at both the ports and interior towns and disappointment 
over the tenor of cable advices discouraging the bulls. On 
Wednesday, however, it was discovered that a large local 
house bad been buying spring options freely and that, sup- 
plemented by a covering demand on foreign account, quickly 
strengthened and advanced prices, Yesterday the circulation 
of a very small crop estimate infused additional strength and 
temporary buoyancy but no investing demand following the 
covering by shcrts,a slight reaction developed before the 
close. To-day the market opened firmer and higher, but 
upon exhaustion of buying orders reacted and closed lower. 
Cotton on the spot has sold moderately at lower rates, but 
closes steady at 7 15 16c. for middling uplands. 

The total sales for forward delivery for the week are 862,500 
bales. For imme liate delivery the total sales foot up this week 
7,381 bales, inc'uding for export, 781 for consumption, 
— for speculation and 6,600 on contract. The following are 
the official quotations for each day of the past week— 
December 16 to December 22. 

Rates on and off middlinz, as established Nov. 22 by the 
Revision Committee, at which grades other than middling 
may be delivered on contract: 











ED conneaces coctees sees on. | Good Ordinary.......... ©. 11g _ «Oo ff. 
Middling Fair. ....... on. | Good Middling Tinged... Even. 
Strict Good Middliag..... on. | Strict Middling Stained... 7, off. 
Good Middiing.. ........ - 5 On. | Middling Strined......... Tig off. 
Btrict Low Widdling...... 314 off. | Strict Low Mid Stiined.. 2? 9 oft. 
Low Middling ............ Jig off. | Low Middling Stained.... 153 © off. 
Strict Good Ordinary..... 1s, off. 


On this basis the prices for a few of the grad23 would be as 
follows: 
























































UPLANDS. | Sat. Mon|Tues| Wed| Th. | Fri. 
Good Ordinary...........-..--- 67% | 614g] 6llyu) 6 | 615! Bl54g 
Low Middling...... ..... 7%15 | 7's | 738 77¢| 7 7 
Middling.... .. 8 | 7154, 713.61 77%, Tilo! Ty. 
Good Middling ee] 8%> | 8 | dig S3.4 |) 84 | Bly 
Middling Fair...... -...... -- 2} 7%} Bite} Bityal B% | Blyai Bl41 9 

GULF. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary.........00--s00| 738 | The | 60%. | 7 | Zliw | Zhe 
Low Middling ....... T13yg| 7% | 753 | 711y) 7% | 7% 
Middling......... esee 84 | 8tie | 8iia | 8% 8516 | S16 
Good Middling..._.............. | #%@ | 8 83g | 8716 | Sly | Hg 
Middling Pair.........--- -----+- 91, Mal Rle| 9 | Sly | Oia 

STAINED. | Sat. | Mon Tues Wed) Th. | Fri. 
PR cancccocseccccooes 658 69,6 | 616) 64 691, | 6%1¢ 
Dl i<-nitaeeseshouseness 7%16) 7's 733 ate Tle 716 
Strict Middling _..... ~IIZI] '7233q] 72340] 71%49] 72lqq' 725.9] 7233 
Good Midjling Tinged..... ... 18 ft 7%! Fite! 7% | Tibye' Fibra 


MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 

statement. For the convenience of the reader we also add 

a column which shows at a glance how the market closed on 
same days. 
































| SALES OF SPOT AND CONTRACT. | 
SPOT MARKET | —-———— | Sales of 
CLOSED. | Bx | Con-|8, | Oon- | Futures, 
| port, sump. u "On| tract. Total. | 
Bat’day | Zasy...... ...-- } eee} «9264 .2..] 2...) 264) 106,100 
Monday | >ul) at}, dee.. | 83, ....| 3,300) 3,388) 135, 
Tuesda| puietat k dec..| -...| 121, 222.) “"700] ~"s21) 170’800 
Wed'day | jteady at 1,¢ ad. ecce! 92, ....| 1,400) 1,497) 180,000 
Thur’d’)}Q’t & fm, 1). ad out 108 ....| 600} 708! 136,900 
Friday. (Quiet andilem..| 77-:| 108) 22:] 600} Zue|_ 132/800 
Total |...cccccecoce-eee-}  .---} 7211 ....| 6.8001 7,381] 862,500 











JHE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table. 
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* Includes sales in September, for September, 1,70°; September- 
October, for October, 267,800; September-November for November 
717,900. 


(a= For exchanges see page 1089. 


THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well a § 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought dowa 
to Thursday evening. But to make the totals the complete 
figures for to-night (Dec. 22), we add the item of exports from 
the United States, including in it the exports o: Friday only. 
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1893, 1892. 1891. 1890 

Stock at Liverpool...... bales. 1,149,000 1,544,000 1,301,000 874,000 
Stock at London......... neewne 6,000 6,000 8,000 26,000 
Total Great Britain stock. 1,155,000 1,550,000 1,309,000 900,000 
12,000 1,200 1,900 3,300 





Stock at Hamburg............. ’ : © 
Stock at Bremen...........--.-. 172,000 116,000 129,000 140,000 
Stock at Amsterdam .......... 14,000 15,000 18,000 10,000 
Stock at Rotterdam............ 200 300 400 400 
Stock at Antwerp...........-.. 9,000 4,000 5,000 3,100 
Stock at Havre.............-.+. 389,000 406,000 250,000 160,000 
Stock at Marseilles ........... ° 4,000 8,000 8,000 3,000 
Stock at Barcelona............ 46,000 72,000 70,000 55,000 
Stock at Genoa..... besassesnd 7,000 5,000 7,000 6,000 
Stock at Trieste ........-.-... e 19,000 10,000 18,000 7,000 


Total Continental stocks. — 672,200 637,500 507,300 337,800 
Total European stocks .... 1,827,200 2,137,500 1,816,300 1,2 .7,800 
India cotton afloat for Europe. 57,000 ,000 20,000 20,000 
Amer. cott’n afloat for Euro;e. 777,000 430,000 712,000 604,000 
48,000 50,000 50,000 





Egypt,Brazil,&o.,afltforE’rpe 67,000 8, f 
Stock in United States ports.. 1,209,248 1,149,847 1,280,517 891,024 
Stock in U. S. interior towns.. 486,159 468,952 630.054 550,110 


United States exports to-day. 91,593 15,026 26,350 21,391 
Total visible supply. ...... 4,468,190 4,341,325 4,53 >,221 3,424,625 
Of the above, totals of American and other descriptions are as follows: 
American— 





Liverpool stock......... bales. 943,000 1,351,000 1,090,000 584,000 
Continental stocks ............ 7,000 527,000 390,000 236,000 
American afloat for Europe... 727,000 430,000 712,000 604,000 
United States stock............ 1,204,238 1,149,847 1,280,517 891,024 


United Statesinteriorstocks.. 4-6,159 46%,952 630,054 550,410 
United States exports to-day. 94,593 15,026 26,350 21,891 

















Total American............ 4,034,990 3,921,320 4,128,921 z,9 
it- ana. <<. =e 
Liverpool stock..............-. 206,000 193,000 211,000 290,000 
London stock ............0..00. 6,000 6,000 8,000 26,000 
Continental stocks............. 97,200 110,°00 117,300 101,800 
India afloat for Europe........ 57,000 42,000 20,000 20,000 
Egypt, Brazil, &c., afloat...... 67,000 4%,000 450,000 50,000 
Total East India, &c....... 433,200 39,500 400,500 487,800 
Total American............ 4,034/990 3,941,825 4,128,071 2,026 295 

Total visible supply....... 4,463,190 4,341,325 4,535,221 3, a; 
Price Mid. Upl., Liverpool..... ‘fh Ch tah” te 


Price Mid. Upl., New York.... — 71540. 9%. 7163.6. 944°. 
ta The imports into Continental ports the past week have 
been 92,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 126,865 bales as compared with tne same date 
in 1892, a decrease of 67,031 bales as compared with the 
corresponding date of 1891 and an increase of 1,043,565 bales 
as compared with 1890. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1892—is set out in detail in the 
following statement. 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middling cotton at South-. 
ern and other principal cotton markets for each day of the week. 














Weth ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON 
Dec. 22. | gatur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... 7516 7516 75, 74 7% 75 
New Orleans} 75,; 751g 74° 714 7516 75i¢ 
Mobile......) 74 7316 7316 78 7316 7316 
Savannah...| 7g 73g 716 Tlig 7lig 718 
Charieston. . 738 733 71g var) 7316 T4 
Wilmington.| 7% 7 TM 74 71g 78 
Norfolk......| 7% 7 7316 74 74 7516 
Boston ...02e| 8 8 Tlo1g 7316 776 71di¢ 
Baltimore... 7% 7% 7% 7% 7% 7% 
Philadelphia] 8% 83g 8516 8516 8316 8516 
Augusta....| 731g | 73ye@l4 7 783¢@% | 7310044 | 7310O% 
Memphis.... 751g More 7 7516 7516 Torg 
8t. Louis....| 733 733 7516 71g 738 7%8 
Houston.... 7516 7516 7516 74 74 751g 
Cincinnati .. 75, 75g ver) 7 7 7, 
Louisville. ..| 7914 7g 71g 7% 79 7916 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ........ 718 | Little Rock.... 7 Newberry..... ° 7 
Columbus, Ga. 6% | Montgomery... 71;¢/ Raleigh........ 672 
Coiumbus, Miss 7 | Nashville ..... a. eT re ° 
Eufaula.......- 746| Natchez....... 78 | Shreveport..... 67%, 


RECEIPTS FROM THE PLANTATIONS.—Trhe following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 





Rec’pts from Plant’ns, 
1891, | 1892. | 1893, 


369,457 | 262,882 945,086 
347,801] 274,543/312,019 


Week Receipts at the Ports. |St’k at Interior Towns. 
Baas 1891. | 1692. | 1593. | 1891. | 1892. | 1893. 


Nov. 17.... |325.714/ 262,766 299,571/466,921)|326,081/388,676 
© Bh .ccs. 813,225/ 251,764 291,000 /501,497 resent pag | 

Dec. lasece 293,161/248,355 206.931 /521,419) 396,627 | 422,166 /313,C8/296,122 369,708 
a 295,504) 255,910 311,103 /554,754/ 132,459 441,720 ,328,8°9 291,737 330,357 

*  15,..../277,984/211,3L9 300,392/607,463) 455,149 468,966 330.693 234,094 327,688 

> = 269,205) 190.972 201,975'630.054) 468,952 |486,159 282,896) 204,775 309,168 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 4,307,113 bales; in 
1892 were 3,740,175 bales; in 1891 were 5,173,765 bales. 

2.—That although the receipts at the outports the past week 
were 291,975 bales, the actual movement from plantations was 
309,168 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 





































































































* Louisville figures “ pet” in both years. 


t This year’s tigures estimated. 

} Last year’s tignres are for Sherman, Texas. 

§ 3,081 bales added for through cotton since November 20. 

The above totals show that the interior stocks have increased 
during the week 17,193 bales and are to-night 17,207 bales 
more than at the same period last year. The receipts at all the 

wns have been 54,397 bales more than the same week last 
year and since September 1 they are 271,433 bales more than 
for the same time in 1892, 





whole olel ToL EE ole lel) lol a aa ete) = 
SheScSes 25 S223 S722eSecsrselFe for the week were 204,775 bales and for 1891 they were 
Q SPEceTese ess senses Seeeseseeee 282,896 bales. 
* PSSA SCSorslashidsas - oaS 24 mF" oS 
BE ESraSe SPQSSSRZS  ZFPs eT EP OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT. 1.— 
| oe er = 7. F § a We give below a statement showing the overland movement 
: Wo m0 = . P tor the week and since September 1. As the :eturns reach us 
Boe oe ae aon Sr Bil sg by telegraph late Friday night it is impossible to enter so 
: sf 23 sO eB 22222855 sseee sh he oh . largely into detail as in our regular monthly sagent, but all 
: 2» & 8: 84 ae a & z the principal matters of interest are given. his weekly 
; ..t.e.6:, BB... Sar > F F&F publication is of course supplementary to the more extended 
Sat ee Se) er monthly statements, The results for the week ending Dec. 22 
ole on ra and since Sept, 1 in the last two years are as follows: 
SIRO RS OM CBee CD COM comme | Sis 
g| Beast esses eaegsrce--eceueeseees) SF), |§ = _ 
@| RORKTIS PSNR Ra De wo DIS oKM STOUR OUOA: 33 December 22. Week. Since | weex Since 
no = * | Sept. 1 e 1 
& |S. pt. 1. Sept. 1. 
aja o mm ere 2 1s Isl 
=| Onn e MOD 0 0 Zz ~ 7 
8| SHar Goh SSSSSNTRSIeweases-Sesor| us|" |s | Sipped— 0,422] 203,862] 17,746| 209,876 
8 SSceowxownrsy wy wwe Dima Do x iis | 5 Vid BE. LOCI B.ccoce ccc cocccccsee 3 422 203,862 Tt 6 f 
$) SOR SVHN SIN YNNMSSKWOUSHMNNWONUHE | S it WHR saat docecaccsed osaued 12,102) 132,474) 13,492] 113,992 
=| ERIE AMP AKMMOOAOAARIIONAGO SALMA | © § | Via Hannibal... ......... ..-+- 2.246] 10,845} 3,947] 107,264 
ere Bie] Vislehvie... 4n46| 5a'365| 4.033] 78156 
SL Or 2 Om SHH HPMOUOdeEtONDe | SSS |S ta Louisville... ....2. ------0- 546) 54,36 03 a 
| S2asesgsuseusckseoees-euesesees| ees (6| yen gs 7/669] 62/041} Gi211) _B2i408 
@| Nr ANDI ROI RNOADE ISTH RIS Sornere|: "ss 8 rane eurtueeenpepamaaminaass . ‘ = 
2 = yi Total gross overland..... 62,581| 627,527| 51,393] 655,265 
Di wo me Oe et ~) eee ee S ~ = eeccccocee ’ ’ 9 m 
Si NNPwwo + Ot £IMDDO 5 - mR |@D D:duct sh ents— 
| Snowe! Saws ch Dew Oud ASRS | S |S] Overland toN. Y., Boston, &o..| 12,459] 110,375| 14,313] 108,612 
S| SRSESR: W2Vrswe-SeH-se-nanSse-o-Ha| wS |*| Between interior towns ........ 1,273] 16,831} 1.396] 13,862 
= AOD: SCOHMSSMHOEHWONIDH—SOMGM— AS |. 09 Inland, &c., from South ........ 7,224) 53,683} 1,686] 33,555 
— 
sis 9 to os Total to be deducted..........| 20,956) 180,839) 17,400} 156,029 
z| poguage ence scpubezessneecuwes | ss|_ [5 Leaving total netoverland*..| 41,625) 446,633| 33,993) 499,236 
® SoS eS O So 5 SIO PBASSSSeSORG IAS | FF bl 8 aving vote: oe 105e Q , 2 
SI SRO MERSSOAT IS BOS INNS OCaSaIae 3/3 | *Including movement by rail to Canada. 
&| ae oe me |2/§ The foregoing shows that the week’s net overland movement 
5] SSSSOSN STE S SENSES, Rao wRwLnwRoM Sm/s/5/ this year has been 41,625 bales, against 33,993 bales for the 
2 WROwOkODs Hn Be DUSK OM we 3333 aniciown oe 2 | |° | week in 1892, and that for the season to date the aggregate net 
S| FeSSas SoS eb S2ee-BesseGs-2S23534% | $°| || overland exhibits a decrease from a year ago of 52,593 bales. 
~ ° 
an) 21S 1893. 1892, 
Sif ee 5 Seem om pepe mee | See 1] an Bight and Spinners = = 
0/555 as me ¢ 'SWwRWIO gmt ttt fe hee DOD S33 ings. ince 
S| Seszset Saez sZescssaeseeeesesaes| Pes |e Week. | sept, | Week. | sept’, 
e - So |mle 2 291,975|3,897,120| 190,972 3,399,857 
2 eceipts at ports to Dec, 22...... ° § 90.§ 399, 
|) a ae 2 ee ate Se Tse if Wet overlan to Dec. 22...-.,....| 41.625] 446,633] 33,993] 499,236 
eta. 6.9 SS FROM AARISS ARP ALSMASSON& s |< ¢ 
4 BEIVSM, POSS woUsonneonwSorn-weors| 2 |P Southern consumption to Dec. 22) 20,000} 281,000; 18,000) 257,000 
Be] MESSY D! CVSVEOWISADIINES$GHAwWaDrenw!] fe | 
RBA S SOROS ED OS M1D Total marketed ..... .....-----/353,600| 4,624,758) 242,965 4,156,093 


Interior stocks in excess..... ....| 17,193] 409,993) 13,503; 340,318 

















Came into sight during week.'370,793|_........ 256,768|_ -c....-- 
Totalin sight Dev. Q2reoveenc| esenne|d,084,751 6708). se aii 
Worth’n spinners tak’zstoDec.22|_ .....- 797.558)  .s000 | 911,112 





1t will be seen by the above that there has come into sight 
during the week 370,793 bales, against 256,763 bales for the: 
same week of 1892, and that the increase in amount in sight 





to-night as compared with last year is 538,340 bales, 
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WEATHER KEPORTS BY TELEGRAPH.— Reports to us by tele- 
graph this evening from the South indidate that although 
rain has fallen in most sections during the week the precipi- 
tation has in general been light. The crop continues to move 
freely. 

Galveston, Texas.—It has been showery on one day during 
the week, with rainfall to the extent of twenty-two hun- 
dredths of an inch. The thermometer has averaged 61, the 
highest being 72 and the lowest 50. 

Palestine, Texas.—We had rain on one day of the past 
week, the precipitation reaching thirty-eight hundredths of 
an inch. The thermometer has averaged 59, ranging from 42 


to 76. 
Huntsville, Texas.—There has been one shower during the 
week, the precipitation being thirty-three hundredths of an 
inch. The thermometer has ranged from 42 to 78, averaging 60, 
Dallas, Tewas.—Much plowing and small grain planting is 
under way, but the soil is too dry for advantageous work. It 
has rained lightly on tbree days of the week, the rainfall 
reaching twenty-nine hundredths of an inch. Average ther- 
mometer 53, highest 72, lowest 34. 
San Antonio, Texas.—The pecan crop is of fine quality and 
abundant, affordiog a larger traffic than ever known. There 
has been one shower during the week, the rainfall reach- 
ing twenty-four hundredths of an inch. The thermome- 
ter has averaged 65, the highest being 84 and the lowest 46. 

Luling, Texas.—There has been one shower during the week, 
the precipitation being twenty-eight hundredths of an inch. 
The thermometer has averaged 60, ranging from 42 tv 78. 

Columbia, Texas.—Rain has fallen very lightly on two days 
of the week, the rainfall reaching but four hundredths of an 
inch. The thermometer has ranged from 34 to 79, averag- 
ing 56. 

Cuero, Texas.—We have had one shower the past week, 
the rainfall being fourteen hundredths of aninch. Average 
thermometer 58, highest 76, lowest 40. 

Brenham, Texas.—There have been light showers on three 
days during the week, the rainfall reaching twenty hundredths 
ofaninch. The thermometer has averaged 60, the highest 
being 77 and the lowest 44. 

Belton, Texas.—Dry weather has prevailled all the week, 
and rain is needed. ‘Lhe thermometer has averaged 60, rang- 
from 34 'o 85. 

Fort Worth, Texas.—It has been dry all the week. Weare 
in need of rain. The thermometer has ranged from 34 to 73, 
averaging 54. 

Weatherford, Texas.—We have had one shower during the 
week, the precipitation being ten hundredths of an inch. 
Rain is needed. Average thermometer 55, highest 75, lowest 


New Orleans. Louisiana.—We had rain on one day of the 
week, the rainfall reaching sixteen hundredths of an inch, 
The thermometer has averaged 56. 

Shreveport, Louisiana.—We have had rain on one day of 
the week, the rainfall reaching sixty-seven hundredths of 
an _ The thermometer has averaged 54, ranging from 39 
to 77. 

Columbus, Mississippi.—It has rained on one day of the 
week, the precipitation reaching one inch and five hundredths, 
Average thermometer 54, highest 76, lowest 28. 

Leland, Mississippi.We have had rain during the week, 
one inch and forty-two bundredths. The thermometer has 
averaged 53:1, the highest being 75 and the lowest 28. 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—It has rained heavily on one day of the 
week, the rainfall reaching one inch and seventy-seven hun- 
dredths. Average thermometer 43, highes: 64, lowest 30 

Memphis, Tennessee.—We had heavy rain on two days in 
the early part of the week, to the extent of one inch and 
sixty-seven hundredths, but the weather now is clear. The 
thermometer has averaged 44°4 the highest being 69°6 and the 
lowest 28:9. 

Montgomery, Alabama.—It has rained on four days of the 
week, the rainfall reaching eighty-three hundredths of an 
inch, e” thermometer has ranged from 38 to 57, aver- 
aging 47. 

Mobile, Alabama.—There has been rain on two days during 
the week, the precipitation reaching fifty six hundredths of 
aninch, Average thermometer 52, highest 71 and lowest 33. 

Selma, Alabama.—We have had rain on two days of the 
week, the rainfall reaching thirty-five hundredths of an inch. 
The thermometer has averaged 49, highest 73, lowest 25. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—There has been rain during the week 
to the extent of fifty four hundredths of an inch, on one day. 
The thermometer has ranged from 26 to 54, averaging 45:5. 

Savannah, Georgia.—There has been rain on three days of 
the week, the precipitation reaching seventy hundredths of an 
inch, Average thermometer 50, highest 73 and lowest 31. 

Augusta, Georgia.—Cotton is coming in freely. Rain has 
fallen lightly on two days of the week, the precipitation 
reaching eighty-eight hundredths of aninch. The thermom- 
eter has averaged 46, the highest being 69 and t1e lowest 25. 

Charleston, South Carolina.—There has been rain duriog 
the week to the extent of eighty-seven hundredths of an 
inch, on three days, The thermometer has averaged 49, 


Stateburg, South Carolina.—Rain has fallen on two days of 
the week, to the extent of one inch and seventeen hundredths, 
The thermometer has ranged from 28 to 67, averaging 44°55, 

Wilson, North Carolina.—There has been rain on one day 
during the week, the precipitation reaching seventy hun- 
dredths of aninch. Average thermomet-r 43, bignest 68 and 
lowest 22. 

The following statement we hav also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock December 2!, 1893, and December 22, 1892, 


{Dec. 21, '93 (Dec. 22, 99. 
am ———_— 














Feet, Feet, 
New Orleans......../ Above low-water mark. 2°7 49 
Memphis ...... .... Above low-water mark. 6'8 13'1 
Nashville............Above low-water mark. 64 20°5 
Shreveport ......--. Above low-water mark. o6 243 
Vicksburg ........-.- Abeve low-water mark. 7°38 19°83 








Jute Burts, Bacaine, &c.—the market for jute bagging 
has presented no features of importance the past week. There 
has been only a light demand but prices have been maintained, 
the close to-night being at 5\gc. for 134 lbs., 55gc. for 2 lbs, 
and 61¢c. for standard grades in a jodbing way. Car-load lots 
of standard brands continue as last quoted, viz.: 4140, for 
134 lbs., 434c. for 2 lbs. and 53¢c. for 214 lbs., f. 0. b. at New 
York. Jute butts continue very quiet at 13¢@1%c. for paper 
grades and 214@21éc. for bagging quality. 

INDIA COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
and s11pments of cotton at Bombay have been as follows for 


























the w and year, bringing the figures down to Dec. 21, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Shipments this week.| Shipments since Sept. 1. Receipis, 
Year| Great | Oonti- Great | Oonti- This Su 
britn| nent. | Total.| Britain) nent. | Total. | Week.| Sept. 1. 
1893] ...... 2,006| 2,000} 7.000} 96,000} 103,000/34,000] 210,000 
1892] ..cace 16,000|16,000| 5,000] 87,000} 92, 00/40, 74,000 
1891| ...... 3,000] 3,000] 4,000] 46.000} 50,000,15,000| 124,000 
1890! 1,000! 5,000) 6,000} 6,000) 37,000) 43,000 30, 214,000 



































According to the foregoing Bombay appears to show 

a decrease compared with last year in the week’s receipts of 

6,000 bales and a decrease in shipments of 14,000 bales, and 

the shipments since Sept. 1 show an increase of 11,000 bales, 

The movement at Calcutta, Madras, and other India ports for 

the last reported week and since the 1st of September, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 























Shipments for the week. Shipments since Sept, 1, 
Great | Oonti- Great 
Britain.| nent. | Total. | Britain, |Oontinent.| Total. 
Calcatta— 
19OB..cccc}] seccce | cocce of escese 2,000 3,000 5,000 
EGDB...cac] cocese | scacce ok secees 2,000 5,000 7,000 
1893...... 2,000/ ....- 2,000 15,000 8,000 23,000 
1892...... 1,000; ..... -| 1,000 13,000 6,000 19,000 
All others— 
Dinccccsl sence] sccase] sceses 18,000 21,000 39,000 
BSSB.ccecs| scccce | seca af sewnse 14,000 21,000 35,000 
Total all— 
1893...... 2,000| ...... 2,000 35,000 32,000 67,000 
1992...... BMGT  ccccce 1,000 29.000 32.000 61,000 

















The above totals for the week show that the movement from 
the ¥~ other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1893, and for the corresponding 
— of the two previous years, are as follows: 
BXPORTS TO BUROPE FROM ALL INDIA. 


























ane " 1893, 1892. 1891. 
toall Hurope| This | Since This | Since This {| Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept.1. 
Bombay. ...... 2,000} 103,000] 16,000} 92,000) 3,000) 50,000 
Allotherports.| 2,000} 67,000} 1,000] 61,000] 3,000] 63,000 
Total.. .... 4,000} 170,000| 17,000| 153,000) 6,000] 113,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS.— oe arrange 
ments we have made with Messrs, Davies, & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
eorresponding week of the previous two years, 









































ee 1893. 1892. 1891. 
Receipts (cantars*).... 
- Co tee 225,000 240,000 180,000 
Since Sept.1.| 2,331,000 3,666,000 3,039,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
| 
Exports (bales)— 
‘0 Liverpool ........| 8,000/124,000/|15,000/ 199,000] |10,000/191,000 
To Continent........| 6,000} 95,000 10,000) 109,000 8,000] 63.000 
Total Europe...... 14,000 219.000/|25,000! 308,000! /18,000!254 000 





* A cantar is 98 pounds. , 
This statement shows that the receipts for the week ending 
Dec. 20 were 225,000 cantars and the shipments to all Europe 





from 88 to 68, 





14,000 bales, 
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both yarns and sheetings. 

r, but for foreign markets is good. e 
for to-day below and leave those for previous weeks ot this 
and last year for comparison: 


Fulwell, 6,335 ...Ida, 5,031....Iona, 4,721 ...Kendall, 
6,350 ~. Lucina,6,836 ... Rita, 5,616....Unionist, 4,452.. “1% 





























1393. 1892. 

Oott’n Oou 

82s Oop. 8iq lbs. 4 32s Oop. 84 tbs. : 
Twist, | shircings. | Od, ist. | Bhirtings. | pote 

a. d. je. @. gs. 4. dad. |} da d4.iedi« 4) 4 
Nv.17|\6% @749 |5 9 @7 7 416 |7 @2313 (5 6 @7 0 415,, 
“ 24/613;40738 |5 81907 7 4% |7% @844 |5 74@7 2 5% 
Dec. 1/6% @7%8 |5 8 @7 7 4716 |7% @819 |5 7SO@7 2 51g 
“ 8/611;g07%3 |5 71907 7 451g |7% @819 [5 74987 3 5314 
“ 15/6%¢ @7% |5 7 @7 6 4516 |7% @8% [5 8 @7 31g) 5% 
“ 22169 @731615 61907 519) 45:0 /!7% @8% '5 8 @7 3'a' 5 





To Manchester, pur steamer Glenisie, 4,930............ 000 93 
To Havre, per steamer Newby, 5,437..... .2.-ce0 sonee ence 5,437 
To Hamburg, per steamer Siiverdale, 962..... 0 :eesseenenens e 962 
To Reval. per steamer Roddam, 5,967. ........... smeiaeeiaiaie ee. 5,967 
SaVANNAH—To Liverpool, per steamers Emir, 10,029 upland 
and 2,175 Sea Island....Renown, 4,486 upland and 336 
RS SIs eddiccndncnendsceke <4é. cpunmscdsas mmesien. 200.60 17,026 
To Havre, per steamer Amaryliis, 4,450 upland and 253 Sea 
Island ...... 6 2ebiiiintdehantchie ama <ebanmncibhnel a -- 4,703 
To Bremen, per steamer Tancarville, 6,014............. «--e- 6,014 
To Genoa, per steamer Buckingham, 6.150 ....06 -...--. -.. 6,150 
OHARLESTON—To Liverpool, per steamer Massapequa, 8,602.... §,602 
To Bremen, per steamer Myrtledene, 8.200 .... ..... npeeee - 8,200 
WILMINGTON—To Liverpool, per steamer Ormsby, 10,044 ...... 10,044 
NorFoLtK—To Liverpo»l, per steamers Lake Huron, 7,900.... 
Olive HVOMOR, B.GCL ncc.ccc cncccas _  cese-ccccate-cacsscce 13,582 


West PoInt—To Liverpool, per steamer Bretwalda, 8,701 ..... 8,701 
Boston—To Liverpool, per steamers Culumbian, 2,157..... 





The following exchanges have been made during the week : 


‘25 pd. to exch. 1,100 Jan. for Apr. | ‘09 pd. to exch. 200 Jan. for Feb. 
‘17 pd. to exch. 800 Jan. for Mch. | ‘08 pd. to exch. 200 Jan. for Feb. 
‘33 pd. to exch. 1,700 Jan. for May. | ‘16 pd. to exch. 100 Mch. for May. 
‘08 pd. to exch. 500 Jan. for Feb. | ‘17 pd. toexch. 1,100 Jan. for Mch. 
‘32 pd. to exch. 2,300 Jan. for May. | 16 pd. to exch. 700 Jan. for Mch. 
‘16 pd. to exch. 200 Dec. for Mch. | ‘33 pd. to exch. 200 Jan. for May. 
07 pd. to exch. 1,000 Jan. for Feb. | ‘25 pd. to exch. 200 Jan. for Apr. 
‘08 pd. to exch. 400 Feb. for Mch. | ‘18 pi. to exch. 5,000 Jan. for Mch. 
16 pd. to exch. 200 Janu. for Mch. | ‘34 pa. to exch. 500 Jan. for May. 
01 pd. to exch. 400 Vee. for Jan. | °54 pd. to exch. 300 Jan. for Aug. 
‘17 pd. to exch. 800 Dec. for Mch. | ‘27 pd. to exch. 1,500 Jan. for Apr. 
16 pd. to exch. 100 Mch. for May. | 09 pd. to exch. 5:0 Jan. for Feb. 
‘16 pd. to exch. 1,000 Jan. for Mch. | ‘35 pd. to exch. 1,500 Jan. for May. 
*82 pd. to exch. 600 Jan. for May. | ‘16 pd. to exch. 200 Mch. for May. 


SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Dec. 22) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1892, are as follows. 























1893. 1892. [ Stock. 

Receipts to Dec, 22. This | Since | This | Since . 
week. |Sepi. 1.) week. |Sept. 1. 1893. | 1892. 
ere 2,200) 41,447) 1,639) 25,484/13,502/10,526 
Charleston.............. 35] 1,837] 293] 4,980] 1,235] 1,333 
Florida, &0..............- 387| 2.242) 332] 2,496} 706) 125 
5 | ORES 2,625| 45,526| 2.264) 42,980115,443/12.014 











The exporcs for the week ending this evening reach a total 
of 1,835 bales, of which 1,783 bales were to Great Britain, 50 
to France and —— to Reval, and the amount forwarded to 
Northern mills has been 1,236 bales. Below are the exports for 
the week and since September 1 in 1893 and 1892. 












































Week Ending Dec, 22,| Since Sept. 1,1893. |North’n Mills. 

Exports | - 
m— Great | Fr’nce Great | Fr’nce | Since 
Britn.| dc, | Total. |Britn| de, | Total. | Week. | gony.1, 
Savannah.../ 1,785] ......| 1,785/15,700; 1,520 17,220} 579) 7,334 
Garieston..| cece) ccccce “ones eres: 166! 270) 700 
i icied sieteal ssantel ciaokell dktenel acme ‘cannons | 387) 2,057 
New York salon 50 50} 2,706] 1,312 4,018) tnudeat coon . 
i cneedh iaeeet «ssueal eaontel. ‘ae xsceed B29) ...200] ences 
RN 3-7. maid soanipd societal aignadl. icdaame «dads | anni pres . 

—_— | a 

Total. ....| 1,735 50/ 1,835)18,901] 2,832 21,733) 1,236/ 10,091 
Total 1892..| 460! 2635/7251 8,410) 1.129] 9,539) 1,172'13,318 


We include each week only such cotton as 13 actually 
exported. In other words, a large portion of the Sea Island 
cotton shipped to foreign ports goes via New York, and s»me 
small amounts via Boston and Baltimore. Instead of giving 
such cotton in the exports for the week in which it leaves the 
Southern outports, we follow the same plan as in our regular 
table of exports of including it when actually shipped. The 
details of the shipments of Sea [sland cottoa for the week will 
be found under the head “ Shipping News,” on a subsequent 
page. 

QuoTaTIONs—Dec, 22—Savannah, Floridas, common, 1314c.; 
medium fine, 1644; choice, 1814. 

Charleston, Carolinas, medium fine, 20 to 22c.; fine, 30 to 
85c.; extra fine, 40 to 50c. 

SHIPPING NeEws.—The exports of cotton from the United 

tates the past week, as per latest mail returns, have reached 
254,215 bales. So far as the Southern ports are concerne , these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
















Pavonia, 875 .....ccc-cec-ceee LET ELIS Oe a 
BALTIMORE—To Havre, ver steamer Nerano, 999............--0 999 
To Rotterdam, per steamer Delano, 501..... at cecsenccmncnen - 501 
PHILADEeLPHIA—TLo Liverpool, per steamers British Princess, 
eS ao ad snnounadson eskene Dpenaiaedeseded anbabesoocsuses -- 1,163 
Ni one bad «0s-ceubusnseceosthsdesisancneiens-cleeeeeee 


The particulars of these shipments, arranged in our usus! 


form, are as follows: 
Hull Bremen R’dam Reval é Spain 






Liver- é Man- é Ham- € Ant- Christ- and 

pool, chester. Havre. burg. werp. iana. Ilaly, éc. Total. 
New York. 4,748 6,532 603 50 2,151 708 1,181 15973 
N. Orleans. 27.832 ...... 34,935 16,017 ..... « ance - 7,330 86.084 
Galveston.. 46,116 4,930 5,437 962 . 7 -eceee 63,412 
Savannah... 17,026 703 6.014 6,150 33,893 











Charleston. «-seee 16,802 





Wilmingt’n 10,044 10,044 
Norfolk.... 13,581 13,581 
Vest Point 8,701 8,701 
Boston..... 3,032 ,032 
ne, eee eres | eee 1,500 
PU s, Bi dccaas. s0dted caonas «svat ri 1,163 


Total ....140,815 11,432 46,677 31,243 2,652 6,675 14,661 234,215 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GaLVEsTton—To Liverpool - Dec. 16-Steamers Birchfield. 6,150; Os- 
westry, 6,417....Dec. 18—Steamers Hindustan, 5,865; Parkfield, 
6.652....Dee, 19 -Steamer Deramore, 6,241 ...Dec. 2) -Steamer 
Moasevin, 6,540....Dec. 21 -Steamars Kilburn, 8,703....Start, 





To Bremen—Dee. 14—Steamer Sidney Thomas, 6,175. 

New Oaveans—Co Liverpool - Dac. 19 Sreamer Mexican. 7,250...06 
7 —tnccaae Bernard Hall, 4,478....Dec 22—Steamer Vesta, 

800, 

To London - Dec. 20 - 8teamer Cayo Mona, 900. 

To Havre Dec. 16 Stesmer Dapuy ds Lomas, 4,897 ....D3c. 18— 
Steamer Highbury, 3.9: 0...Dec. 20—Steamer 8t. Marnock, 6,175 
....Dec. 22—Steamers Aldborough, 4,900; Scawfell, 5,187. 

To Bremen -—Des. 15 =Steawner Sir Gernot Wolieloy, 5,432. 

'o Autwer p—Dec. 16—Steamer Vupuy de Lome, 200. 

To Barcelona - Dec. 21—Bark Catalina, 2,337. 

To Genoa -Dac. 20 - Steamsr Ocean Prince, 5,009. 

MOBILE—To Liverpool—Deo. 22-—Steamer Verax, 7.501. 

SAVANNAH—To Liverpool -Dec. 21—Steamer Cyphrenes, 3,605 upland 
and 1,785 Sea Island. 

To Bremen —Dec. 2 2—teamer Badworth, 5,600. 

To Barcelona—Dec. 18—Steamer Juan Forgas, 7.402. 

CHARLESTON—TCo Liverpool -Dec. 18—Steamer Hibernia, 6,184..... 
D-c. 21—Steamer Abana, 7,724. 

To Bremen—Dec. 16—Steam->r Ariel, 7,894. 

To Barcelona-Dec. 16 Steamer Frutera, 2,438.....Dec. 19— 
Steamer Chine-e Prinse. 5,050. 

PorT RoyYAt -To Liverpool - Dsc. 18—Steamer Ramleh, 7.350. 

WILMINGTON—To Bremen—Dec. 16 —-Steamer Kiyde, 4,592....Dae, 21— 
Steamer Castleventry, 1U,000. 

NorFoLK—o Liverpool— Dec. 16 —Steamor Michigan, 8,131. 

To Bremen - Dec, i6—Steamer Avlona, 2,95’. 

West Point -To Liverpool —Dec. 15—Steamer Worcester, 7,929. 

Boston—[o Liverpool - Deo. 11—Steamers Phila telphian, 2,003; Saga- 

more, 1,500 ... Dec. 15-Steamer Roman, 877.....Dac. 18— 

Steamer Angloman, 2,888. 

BALTIMORE — To Liverpool—Dec. 13 - Steamer Quesusmore, 841. 

To Bremen -D-o. 15 -Steamer Stuttgart, 4,152. 
To Hamburg —Dac. 14—%teamer Stubbeuhuk, 1,696. 
To Antwerp -Dec. 16—Steamer Ocranto, 1,447. 

Below we give all news received to date of disasters to 

vessels carrying cotton from United States ports, &c.: 

ASSAYE. steamer (Br.). at Liverpool, from New Orleans, before reported. 

Che hatobes of stcamer Assaye were opeurd Dac. 138, revealing 

more than ons hundred bales of cotton burned. 

CHINESE PalINCE, steamer (Br.), from Charieston for Genva ani Barce- 

lona, has been towed back to that city, with cylinder broken, by 

steamer Dessuug, from Pailadelphia fur Savanuah 

LANGHAM, steamer (8r.), from Galveston for Liverpool, was towel into 

Queenstown Dec. 13 by steamer Venus. The Laagham had lost 

he r propeller biades. 


Cotton freights the past week have been as follows: 





























includa the manifests of all vessels cleared up to Thursday. | gatur.| Mon. | Tues. | Wednes.| Thurs.| Fri. 
Total bales. 
New York—To Liverpool, per steamers Runic, 3,906..... Liverpool, bid....d| 532 539 539 539 53a 53a 
qe rathleven. 842..... SY geen te apt nace abnscaenen 4,748 Do asked.d,| .... eae Pree: enn eeae onae 
ull, per steamers Buffalo, 3,421 ...Colorado, 3111... 6,532 4 
To Havre, per steamer La Gascogne, 550 upland and 53 . Gavrs ........-. 4; - — aad - - 
"Sega ae ppg die. sates diaa 603 | Do  later.....d.|  -.... soe sees ~s00 seee sooo 
To Brewen, per steamer Havel. 50..... -- 50 | Bremen, steam..d.| 539 B39 530 539 53g 539 
To Antwerp, ver steamer Waesl«nd, 2,151. 2,151 Do iater...d 
To Christiana, per steamer Island, 308....... . 808 5 we eer ais pre ae 
To Copenhagen, per steamer Island. 400. ...... ..... -se 400 | Hamburg, steamd. 9% 453g %q @Sgq) %4P5gq %qD5gq %q@5yq %g Deg 
x ee per steamer Kronprins ¥riedvich Wilhelm, 931.. 931 Do later..d.| .... |  -s0- cose ar wees cows 
okohama, per steamer Oscar [f., 250 ...-....  -. -.00 250 
New ORLEANS—To Liverpool, per steamers Floridian, 5,2: Ame’dam, steam.c. 30835* 30035°| 87%” ileal oe wes 
Holb-in, 5.200. ...Jamaican, 9,420....Leonora, 5,8v0 ... Do later..c.|  .... cvee cose ae esr ons 
ourne, 4,150.....0.-..-+- Siew tiietesoviions 27,802 } Reval............ d.| 93: 9. 9. 9, 9. 
To Havre, per steamers Bendi, 8,25 Bendo, 8,564..... Do via ull.d.| * 7 ~ = z 
Canarias, 6.563 .. Foscolio, 3,350 ...Peveril, 8,200 ..... 34,935 ] ., of | “ Ae ae ee hers 
To Bremen, per steamers Angerton, 5,330..... Ethelaiia, B’lona, direct...d.|_ .... cece cose <n see ater 
Py eg Sabi eee Ae ES assed 18,007 Genoa, steam...d. 11g4@31¢ 11g4@34¢/ 316 316 316 316 
, per steamer Helvetia, 3! 350 
To Barcelona, per bark Barcelona, 500... 500 Eetente, vio ald) Sap | 93a °sa oa oa oa 
9o4 9o4 One 9a4 Sea 






To Genoa, per steame’ Dunkeld, 4,830 ..... . 4,830 
To Leghorn, per steamer Dionkeld, 2,000......-.-.--.... 


Antwerp.steam.d. 9%, 
* Cents per 10v lbs. 





i i ; Total bales, 

MANCHESTER MARKET.—Our report received by cable to-night a 
from Manchester states that the market continues steady for GaLVEsTON—To Liverpool, per steamers Craithorne, 6.775 ... 
The demand for home trade is 
We give the prices 















































































1090 


THE CHRONICLE. 


[Vou LVI, 








LIVERPOOL.—By cable from Liverpool we have the followin g 
statement of the week’s sales, stocks, &c., at that port: 























Dee. 1. Dee, 8. | Dee. 15. | Dee. 22. 
Bales of the week........ bales. 63,000} 62,900) 86,000) 73,000 
Of which exporters took ... 3,000 3,000 5,000 2,000 
Of which speculatucs took .. 1,000 1,000 500 1,000 
Bales American................ 55,000} 54,000) 77,000) 66,000 
Actual export. ..........cc.--00 7,000 8,000 13,000 9,000 
entice <bahnesesede 69,000 000 85,000 79, 
Total stock—Estimated ....... 1,006,000 1,092,000 1,122,000 | 1,149,000 
Of which American—Estim’d) 831,000) 900,000) 918,000) 943,000 
Total import of the week...... 230,000, 159,000; 12+,000) 115,000 
Of which American ......... 213,000) 129,000) 96,000; 96,000 
Amount aflvat..... ........... 320,000) 325,000) 370,000) 400,000 
Of which American... .....-. 310.900! 315,000! 360,000! 390,000 





The tone of the Liverpool market for spots and futures eac h 
day of the week ending Dec. 22, and the daily closing prices 
of spot cotton, have been as follows: 











Spot. Saturday) Monday. | Tuesday.| Wednes. |\Thured’y.| Friday 








Market, In buyers’) , 9004 Good Good 
Quieter. | Steady. |" psy3p, ss demand. | demand. 








1:45 P. M. oing. 
Mid.Upl’ds.| 4% 4% 4% 4% 4% 4516 
Bales ....... 8,000 | 10,000 | 10,000 | 15,000 | 14,000 | 12,000 
Bpec. & exp. 500 500 500 1,000 1,000 1,000 
Vs eretny Bteady at Hasy at tet at Steady at 
a ulet ai a 
Market, (/"5%. de. | steady. | 2-64 de- Pusea: | Quiet, |'2oaae 
1:45 P. M. cline. cline. vance. vance. 





Very Steady. | Firm. 


Steady. Easy. steady. 

















ry Quiet. 





The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 


stated: 
The prices are given in pence and G4ths. Thus: 463 means 
4 Feat and 5 01 means 5 1-64d. 


geese 


Bat., Dec. 16. | Mon., Dec. 18. || Tues. Dec. 19. 








open| ii0h| Low.| Cton.| Open| High| Low.| Otos.|| Open| High| Low.| O10: 
a16é | 4. 





| 4 a@i/al/al/aiaslalala 
December..| 410/410; 410/410|/410/412/410/412//409/409/408/ 408 
Dec.-Jan....| 410 | 410| 410 | 410// 410/412) 410/412 || 409/409) 408) 408 
Jan.-Feb....|410| 410/410} 410/|/411|412/411/412//409/ 409/408) 409 
Feb,-Mch...| 4 i1 411/411) 411 412/413/412/413//410/410/409| 410 
Moh.-April. 412/412) 412) 412) 413) 414) 413) 414 /}411/412/410/ 411 
April-May..| 413 | 414/413) 414// 414) 416/ 414/416 |/413/ 413/412) 413 
May-June...| 415 416| 415/416] 416 | 417/416) 417 2s 415/414) 411 
June-July.. 417 |417/ 417/417 418) 419/418 / 419 /|/416/417 416) 41) 
July-Aug... 419/419) 419 419 || 420/423) 420/423 || 418 418/417 418 
Aug.-Sept..! 4 20 ' 4 20 420'420''421'4204!421'42¢!\419!410!'418' 419 



































Wed., Dec. 20. | Thurs., Dec. 21. | Fri., Dec. 22 


Open High|Low.| Clos. ‘Open| High | Low.| Olos.|| Open! High| Low.| Quo. 


@)/a)/afa|ajalala lalallala 
December..| 4 09 | 410 | 409 | 410//410/410/410/410//412/413/412) 413 
Deo.-Jan....| 409 | 410| 409 410 |/ 410/410 /410/410|/412| 413/412! 413 
Jan.-Feb....| 410/411) 410/411 //411/411/410/411//413/414/413/ a14 
Feb.-Moh...| 411/412 | 411/412 //412/412/412/412|/414/415| 414] 416 
Mch.-April.| 412 | 413 | 412/413 || 413/414) 413/413 || 416/417/416| 417 
April-May .| 414/415 414/415 //415/415/414/415|/413|/418|418| 418 
May-June...| 416 | 417 | 416/ 417| 417/417 416/417 || 419| 420/419] 420 
June-July..)417|418/ 417/418 || 418/419 / 418/418 | 421/422) 421) 422 
July-Aug...|419 | 420/419 420 || 420/420 /419| 420 || 423 423 /423/ 423 
Aug.-Sept (4290 421 420'421''421 491 4290'421 '424'494'424) 42 












































BREADS TUFFS. 
FRIDAY, December 22, 1893, 


The feature of the market for wheat flour during the pas* 
week has been the extreme dulness of trade, and prices have 
ruled weak owing to the weaker drift of values for the grain. 
Rye flour bas been quiet but steady. Buckwheat flour has 
been in hght demand and with increased supplies prices have 
been lowered slightly. Corn meal has been dull and prices 
are quoted unchanged. To-day the market for wheat flour 
was dull and unchanged. 

It has been a very slow week in the market for wheat fu- 
tures and prices have steadily declined. The primary causes 
of the weakness were an unexpectedly large increase in the 
visible supply, dull and weaker foreign advices and the ab- 
sence of an export demand. The spot market has been quiet 
and prices have declined with futures, The sales yesterday 
included No. 2 red winter at 414c. under May f.o.b. afloat ; 
No. 1 Northern at May price delivered and No. 1 hard spring 
at 1}4c. over May delivered. To-day the market further de- 
clined under selling by *‘ longs,” prompted by dull and weaker 
foreign advices. The spot market was quiet. The sales in- 
cluded No, 2 red winter at 4@444c. under May f.o.b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


December delivery......c. 67 6658 66% 67 66% G6fhlg 
January deiivery........c. 67% 6713 6713 67% 667% 66% 
March delivery..........c. 70% 691 695, 69% 6933 65% 
May delivery............c. 72% 71% 71% 72 71% #871 


There has been a limited degree of activity to the trading in 
the market for Indian corn futures at declining prices, due to 
unloading by “‘longs,” prompted by an increased movement 





of the crop and in sympathy with the weakness of wheat. In 
the spot market business was quiet until yesterday, when ex. 
porters were good buyers. The sales included No, 2 mixed at 
423¢@43\4c. in elevator and 4354 @44léc. afloat; old No, 3 
mixed at 44lgc, in elevator; steam-r mixed at 43c, in elevator 
and 44c, afloat. To-day the market’ opened easier with wheat 
but later advanced on some buying by shorts to cover con- 
tracts, closing steady. The spot market was moderately ac- 
tive; exporters were buyers at firm prices. The sales included 
No, 2 mixed at 438c. in elevator and 4314 @433/c. delivered, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat. Mon. Tues. Wed. Thurs. Fri, 

December delivery.....c. 44% 44% 44% 44 4253 42% 


January delivery......- ce. 4418 43% 43% 4353 42g 42% 
February delivery...... O sass wie 43% 43% 42% 42% 
March delivery......... c. 4158 or ia mee 434g 431g 
May delivery........... ©. 45% 45% 45% 4518 449 day 


Oats for future delivery have been dull and prices have 
eased off a trifle in sympathy with the weakness in wheat ané 
corn, but any material decline is checked by limited receipts. 
In the spot market there has been a moderately active trade a} 
steady prices. The sales yesterday included No. 2 mixed at 
3314 @331¢c. and No. 2 white at 35@351¢c. To-day the mar- 
ket was dull and easier with wheat. The spot market wag 
quiet and weaker. The sales included No. 2 mixed at 3340, 
and 35c. for No. 2 white. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery...... c. 3333 331g 3316 33% 3318 mis 
January delivery.......c. 33% 33% 33% 334% 3333 «33 
February delivery......c. 344 34% 34! 34% 34 33% 
May delivery............c. 3553 351g 354 35% 34% 34% 
’ Rye has been without change and dull. Barley has been 


quiet but steady. , 
The following are closing quotations: 
FLOUR, 





fine ...........8 bbl. $1 75@82 10 | Patent, winter....... $3 25083 60 

waperfine ... ........ 185@ 225 | City mills extras..... 3600 365 

3xtra, No.2... ..... 200@ 2590| Rye flour,superfine.. 2508 290 

¢xtra, No. 1 ......... 220@ 265] Buckwheat flour..... 29002 300 
EE enccce eeeaseeee 23002 29.)| Corn meal— 

Straights ....... evweee 2900 370] Western, &0........ 2607 270 

Patent, spring........ 3750 420 Brandywine........ 275 
{Wheat fiour in sacks sells at prices below those for barreis.] 

GRAIN. 

Wheat— Cc. 6. Corn, per bush.— 6. « 
Spring. verbush... 65 @ 73 West’n mixed..... 42 @ 45 
Red winter No.2.. 6640 67144 No. 2 mixed ...... 43 @ 44% 
Red winter...... - 56 @ 68 Western yellow... 42 @ 45 
White .......... core 57 @ 68 Western white..... 43 @ 45 

Oata-—Mixed..@ bu. 33 @ 35 Rye— 

WRMRS...cesccccccces 3414499 401g estern, per bush. 54 @ 56 
No. 2 mixed....... 33'43@ 348 tate and Je’ - 50 @ 55 
No. 2 white........ 35 @ 36 | Barley—No.2West’n. 62 @ 63 
State 2-rowed..... 63 w 65 
State 6-rowed..... .. @ .. 


The movement of breadstuffs to market is indicated in tha 
movement of breadstuffs t> market is indicated in the 
statement below. prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Dec. 16, 1893, 
and since August 1, for each of the last three years: 
































Recetpts at— Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbis.196ibs| Bush.60 lbs| Bush.56 lbs| Bush.32 lb«| Bush.48 1b | Bu.56 I> 
Chicago...... 80.647 579839} 1,926,563} 1,659 335 426,001 36,065 
Milwaukee... 36,299 274.010 59,150 172,000 190,40) 36,000 
Ouluth...... eee. GERAZ0i 8 ceccce] §=—§«- ceeces| = =§«_— serocee eeceee 
Minneapolis.;| ss « «+++. 1,207,010} ee ees veg ceccesl 6 “baa 
Toledo....... 1,791 231.500 242.3)" 7.200 a: sen 5,500 
Detroit...... 3,392 226 380 17,193 80 423 18,239 eeveee 
Cleveland.... 672 14,000 6,148 25,162 core of] —wavece 
St. Louis..... 23,110 165,362 852,690 220,000 102,750 12,600 
Peoria........ 4,800 9.000 588,400 481.000 56,400 6,600 
Kansas City.| —s.....-. 207,532 82,51 1,136 eae he eocee 
Tot.wk, 93. 159,711) 3,480,743) 3,725,165) 2,629,256 $53,390 96,765 
dame wk,’92. 203,431} 5,649,913) 2,331,490} 1,833,449 944,763 89,565 
3ame wk,’91. 254,723} 5,051,043) 3,423,701) 2,090,455] 939,710] 228,481 
Yince Aw. 1. 
1808......0. 6,137.901| 96,600,264] 65,630,751] 57,581.481| 17,573,701] 1,783,852 
SERB. coccees 6,545,084| 149,210,138) 51,044,929) 52,251,044) 17,781,269 4,943,755 
a 5,184,500! 137,385,814 43,719 702| 49,291,033| 17,716,674 11,717,717 





The coasts of flour and grain at the seaboard ports for the 


week ended Dec. 16, 1893, follow: 
Flour, Wheat, Oorn, Oats, Barley, Ryé 
t— bbls, bush. bush. bush. bush. bush. 
New York...200,133 127,875 312,800 302,400 222.475 250 
Boston...... . 57,457 463,222 120,333 119,887 13.299 sooo 
Montreal.... 9.1 500 ae 1,200 
Philadelphia. 80,020 41,679 67,740 73,3355 6.0%" 


Baltimore.... 95,095 516,285 279,114 3,000 
Richmond... 3,337 5,5 6,044 14,000 
New Orleans. 5,678 221,600 87,565 13,887 


Tot. week..451.920 1,376,741 873.651 534431 262.152 7.548 
Week 1892 445,0331,591,219 790,434 692,340136,562 339,085 
Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 














1893. 1892. 1891. 1890. 

Week Week Week Week 
Dec. 16. Dec, 17. Dee 19. Dec. 20. 
ee bbls. 334,331 422,462 415,163 356,740 
Wheat ......... bush. 498,192 1,066,782 1,291,466 719,306 
nin scieamalidontion L.315,323 912,322  2'676,285 842.447 
Oats...............22, 1,343,230 1,370,784 1,761,587 1,262,007 
Barley........2.-.-008 273,344 453,728 503,820 359,802 
iceiibinnecmbon nanan 80,553 204,672 95,096 
7 _——— 
Total..........-.. 3,703,438 3,914,372 6,443,830 3,279,158 
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The exports from the several seaboard ports for the week x ~—- 1893. 1892. 
° Mew YORK TO Dac. . 
ending Dec. 16, 1893, are shown in the annexed statement: Week. |Since Jan. 1.|| Week. (Since Jan. 1. 
“Bapor Great Britain................ 81 4,769 165 5,880 
og Wheat. | Oorn. | Flour. Other European........... | 32 1,923 48 1,701 
Geikbiabecscascccenseces| “OME “Saeed .--.| 73,609 
Bush. | Bush. Bois. 1 5,541 10 5,691 
MewYork| 313,800} 338,307] 112,370 ----| 11.886 eoee | 14.735 
Boston...| 125.740] 126,659] 24,596 57 6,394 8 7,104 
Portiand.| 72.983| _...... 771 664| 20,045 423] 17,107 
Philadel - 2,000] 77,142] 33,508 7 2,364 34 3; 
Baltim’re| 307,200] 68,370] 79,700 70 4.660 252 6,022 
¥.Orl’ns.| 207,527| 152,123 755 66 50.840 1,392| 46,028 
A. News. wesee| 68,399] 23,081 4 2,867 98 2;925 
i RRM Ss ae 3,500 2,552| 148,956 2,435| 183,884 
Mtreal| =—«-_ wwwnne| —wewwne| ew eene ’ ’ ’ , 
va ---.| 33,566 ---.| 18,420 








Tot. week/1,029,250) 831,200) 278,281 
S'metime 
7209 _.11,879.378! 994,176! 341,575 18,922 17,143 4,833 


~ ‘Tne visible supply of grain, comprising the stocks in granary 
at the principal - x he of po 7 at lake and seaboard 
ports, Dec. 16, 1893: 
Wheat, Oorn, Oats, Rye. Barley, 
Instore at— bush. bush. bush bus. bush 


New York.......19,167,000 460,000 1,752,000 48,000 72,000 
1,488,000 100,000 ‘140,000 16,000 214,000 


























ee 35,000 155,000 000 40,000 

3,361,000 821,090 109,000 77,000 1,297,00u 

16*,000 330,000 154,000 0.2... |e... 

19,378,000 1,9 5,000 814,000 248,000 23,000 

547,000 447,000 19,000 ........ 94.000 

856,000 ........ 16,000 18,000 160,000 

776,000 saacaas 3,000 22,000 94,000 

,579,000 478,000 a . suadiegh 
100,000... gees see 

1,675,000 f 000 29,00 

Bae za, ) wee, deli, Cea 

20,000 90,000 seas--. 198,000 

5,450,000 177,000 ; 63:00 : 

rin 24 14,000 aaiiilah (aaa 

10,000 11,000 21, 31,000 121,000 

1,129,000 496,000 17,000 ...:.... 20,000 

150,000 ......-- 31,000 ........ 56,000 

616,000 2,00@ (58,000 87,000 47,000 

Philadelphia.... 517,00G 275,000 115,000 .....-..  --eces ‘ 
Tia .......-- : 118,000 185,000 189,000 ~2,000 lIITIIT 
Indianapolis.... 163,000 84,000 79,000 ‘ eae: 
Kansas City.... 527,000 12,000 24,000 8,000 ........ 
Baltimore......._ 1,221,000 000 145,000 64,000 ........ 
Minneapolis....11,791,000 121,000 12,000 7,000 199,000 





:000 593,000 2.732,000 
:000 630,000 2,874,000 
2,281,00¢ 


TOTALS— 
Dec. 16, 1893..80,129,000 6,652,000 3,984 
: 000 1, 271,000 
843,069 2,43 6,260 2,428,109 
rt 


Deo. 9, 1893..78,785,000 6 
Dec. 17, 1892..78,321,000 10, 
Deo. 19, 1891..43,262,844 3 
Dec. 20, 1890..25,364,763 2 


THE DRY GOODS TRADE. 
New YORK, Friday, P. M., December 22, 1893. 

The demand for staple cotton goods has kept up better than 
usual for the week immediately preceding Christmas, owing 
to the policy pursued by the trade in buying only for current 
needs, compelling them to come into the market for about 
average supplies. The reduction in bleached cottons noted 
last week has also been responsible for fairly free sales of 
these, whilst other reductions in wide sheetings this week 
have helped to keep sales freer than usual at this season of the 
year. In other respects the market is practically without 
alteration. Buyers have not taken any greater interest 
than before in future requirements and the spring 
demand is still on a conservative basis. For the balance of 
the year there is not likely to be any deviation from existing 
conditions and the position of sellers is a waiting one. Hopes 
are entertained that the early weeks of the new year will 
develop more liberality on the part of buyers and on the ful- 
fillment or disappointment of these hopes the future attitude 
of sellers will depend. The outward movement of merchan- 
dise from the mills and warehouses is fairly free and stocks 
are kept in generally good condition. Collections are fairly 
good. 

Domestic WooLENs.—Agents generally report no improve- 
ment in the clothing woolen trade, with some exceptions 
noting a slightly better demand for spring fabric3, but in 
these cases at the expense of prices, which have been mate- 
Tially cut. Ina regular way buyers are taking both heavy 
and light weights very sparingly and mostly confining their 
attentions te medium and low qualities of pure wool fabrics. 
Heavy weights for the fall of 1894 still quite neglected. Sat- 
inets, doeskins, cotton-warp cassimeres, cotton worsteds and 
tweeds inactive throughout at irregular prices. Overcoatings 
dull for the new seasou. Cloakings in comparatively fair 
demand. Woolen and worsted dress goods are irregular in 
Price for both staples and fancies, with a limitad business re- 
ported. A little freer movement in flannels and blankets 
under cold weather influences recorded. 

Domestic Corton Goops.—The exports of cotton goods 
from this port for the week ending December 19 were 2,552 
Packages, valued at $170,717 their destination being to the 
po'nts specified in the table below: 























- 2,552! 182,522 2,435] 202,304 

* From New England miil points direct. 

The value of the New York exports since January 1 has 
been $8,854,934 in 1893, against $9,557,093 in 1¢92, 

Bleached cottons have again furnished the chief busi- 
ness, in fine and medium grades, and discounts on ‘‘Fruit 
of the Loom” and “Masonville” tickets have been 
shortened slightly owing to the stocks having been largely 
cleaned up. Low-grade bleached unchanged. Brown 
sheetings steady for standard and three-yard and firm for 
four-yard makes with an average demand; lighter weights 
quiet. In wide sheetings, brown and bleached, prices have 
been reduced in ‘“ Utica Mills,” ‘‘New York Mills” 
and ‘Fruit of the Loom” makes to the basis 
of 25c. for 10-4 bleached, and somewhat fuller 
sales are reported. Denims, ticks, checks and stripes, plaids, 
cottonades and other colored cottons quiet and unaltered, and 
in other directions no new features have come to the surface, 
Faucy calicoes for spring in moderate demand, as are printed 
specialties, tissues, &c. Ginghams in quiet request. Prices 
of dress style gingham; generally fixed at 6'4gc. per yard. 
Print cloths after a quiet week close barely steady at 3c. for 
‘‘ extras” in Fall River, with sales at 2 15-16c. outside of that 


market. 














1893. 1892. 1891. 
Stock of Print Oloths— Dee. 16. Dec. 17, Dec. 18, 
Held by vidence manufacturers. 132,000 None. 182,000 
Fall River manufacturers. ......-2«. 121,000 5,000 110,000 
Total stock (pieces) .....0-.+-222 253,000 5,000 292,000 


FortigN Dry Goops.—Business for spring is still of a back- 
ward character, buyers showing continued extrem:3 caution 
in placing orders for fabrics of any kind, although very low 
prices are being quoted. For seasonable goods and holiday 
lines the market is in an exeeedingly ragged condition. 
Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this ~ for the week ending Dec. 21, and since Jan, 1, 
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Strate anv City Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclc- 
peedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND City SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 

Douglas County, Mo.—Rather an interesting case was de- 
cided by the United States Court last Saturday in favor of the 
holder of certain county bonds stolen some ten years ago. It 








seems that in 1875 Douglas County, Mo., sold $19,000 in bonds | ¥' 


to take up some other outstanding indebtedness, In 1885 all 
these bonds were called in and paid and the county was out 
of debt. In 1886, afew months later, the Courthouse was 
robbed and $3,500 in warrants were stolen, as well as a num- 
ber of the paid bonds, which had not been destroyed. The 
warrants were recovered and canceled, but the bonds were 
not found and the incident was forgotten. Two years ago J. 
M. Douglas of Virginia City, Nev., demanded interest and 
principle on $2,500 of these stolen bonds, which had come into 
his hands by the death of the former holder, Payment was 
refused and suit was brought in the United States Court. The 
case was argued before Judge Parker, who on Saturday gave 
judgment against the county for $2,500, as well as interest for 
$4,700. 





Bond Proposals and Negotiations.—We have re 
ceived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offered for 


Avondale, Ohio.—(Statge anD CiTy SUPPLEMENT, page 78.) 
E. Wynne, Village Clerk, will receive proposals until 
January 2 for the purchase of 4 per cent street improvement 
bonds to the amount of $22,500, the loan to run 30 years. 


Bakersfield, Cal.—It is reported that $250,000 of improve- 
ment bonds of this city have been sold at 100°6. Interest is 
payable at the rate of 6 per cent and the loan runs 20 years. 


Bartow, Fla.—It is reported that Bartow will issue bonds 
for water-works, 


Batavia, N. Y¥.—City Clerk George E. Perrin writes us 
that $23,000 of 4 per cent electric-light bonds of Batavia have 
been disposed of at private sale. 


Bath, N. Y.—Bridge bonds of this village to the amount of 
,000 are under consideration. 

Bloomfield, Neb.—An election will probably be held at 
Bloomfield to vote on issuing water-works bonds, 

Brooklyn, N. ¥.—(State AND City SUPPLEMENT, page 44.) 
—Sealed proposals will be received until December 29 by Hal- 
sey Corwin, City Comptroller, for the purchase of the follow- 
ing registered bonds : 


LOANS— When Due. 
PERMANENT WATER BonbDs— 
$45, J&J, $100,000... Jan. 1, 1913 | 348, J&J, 


SCHOOL BUILDING Bonps— 
3\a8, J&J, $100,000... Jan. 1, 1922 
75,000...Jan. 1, 1923 


It is reported that $685,000 of additional water bonds have 
Been authorized. 


Brushton, Pa.—The election to vote on issuing $50,000 of 


Baffalo, N. Y.—(STATE AND CITY SUPPLEMENT, page 45.)~ 
On December 15th $200,000 of 4 per cent Buffalo bonds due 
July 1, 1894, were awarded to Blake Bros. & Co. of New 
York at 100°03, and on the same day $60,000 of 31g per cent 
refunding bonds due June 2, 1912, were awarded to the 
Buffalo German Insurance Company at 100°11. No bids were 
received for the $209,176 37 of 314 per cent tax-loan bonds due 
August 1, 1898. 

Chicago, [1l].—(STATE AND CiTY SUPPLEMENT, page 92,)— 
The South Park Commissioners give notice that fifty-three 
South Park bonds have been called for payment and will be 
redeemed on and after the due date of their next annual in- 
terest coupon at the Chicago National Bank, Chicago, Ill, 
Interest will cease on the same date. The numbers of these 
called bonds will be found in an advertisement elsewhere in 


this Department. 

Chicago Sanitary District, I1].—(STaTE anp Ciry Svup- 
PLEMENT, page 92.)—It has been reported this week that the 
$3,000,000 of 5 per cent Chicago Ty A bonds have been 
awarded to Messrs. Lee Higginson & Co., N. W. Harris & Co, 
and the First National Bank of Chicago. 


Columbus, Ohio.—(STATE AND CITY SUPPLEMENT, page 80.) 
—The 6 per cent street-improvement bonds to the amount of 
$43,000, which were offered for sale on December 20th, were 
purchased for the city’s sinking fund, and withdrawn from 
the market before that date. The securities are due in ten 
years and subject to call after one year. 

Daytona, Fla.—Town Clerk C. M. Bingham, Jr., notifies 
the CHRONICLE that the bonds to be issued by Daytona for 
building a sea-wall will be for $6,500 instead of $6,000 as pre- 
viously reported. They will bear interest at the rate of 6 per 
cent, payable anuually on Jan. 2 at the Treasurer’s office, will 
be dated Jan. 2, 1894, and will become due Jan. 2, 1904, The 
town has never had any debt of any kind, and its assessed 
valuation, which is one-third of actual value, for 1893 of real 
estate, is $227,713; personal property, $38,169; total, $265,878, 
The total tax rate for 1893 is $1950, including State and 
county tax, $9 50, and city tax proper, $10. 

Duluth, Minn.—(STaTE AND CITY SUPPLEMENT, page 105.)— 
Bids will be received until January 8 by the Common Coun- 
cil of the City of Duluth for the purchase of $500,000 of 3)- 
ear water and light bonds, The bonds will be dated Decem- 
ber 1, 1893, will bear interest not to exceed 414 per cent, pay- 
able semi-annually on June 1 and December 1, both princi- 
pal and interest being payable in yold at the American Ex- 
change National Bank, New York City. All bids must be ac- 
companied by a certified check or certificate of deposit for the 
sum of $10,000. 

Elbert County, Ga.—Mr. E. B. Tate, chairman of the Road 
and Revenue Commission of Elbert County, will receive open 
bids until January 10, 1894, at his office in Elberton, Ga., for 
the purchase of 6 per cent court-house and jail bonds to the 
amount of $40,000. Interest is to be payable annually on the 
first of January. The securities will be dated January Il, 
1894, and will mature at the rate of $500 yearly from January 
1, 1895, to January 1, 1904; then $1,000 yearly from —7 
1, 1905, to January 1, 1909, and $2,000 yearly from January 1, 
1910, to January 1, 1924. The county has no debt at present, 
Its assessed valuation is: real, $1,315,226; personal, $765.479; 
total, $2,080,705. In addition railroad property to the amount 
of $830,000 is taxed for county purposes. Assessment is 
about yg cent of actual value. The State and county tax 
per $1,000 is $10 00. 

Fort Dodge, Ia.—An ordinance has been passed by the Fort 
Dodge Common Council authorizing the immediate issue 
bonds to the amount of $16,000 for improvements on the city 
water-works plant. The securities are to be 5 per cent 10-20s, 
interest payable J. & J. The present bonded debt of the cit 
is $34,000, all water bonds, and there is outstanding a s 
floating debt of $3,000, which is provided for by the tax levy. 
The city’s assessed valuation for 1893 is $1,117,747, including 
real estate valuation $786,677 and personal property $331,070. 
The assessment is about one-third of actual value. The total 
tax rate is $47 50 per $1,000. 

Fallerton, Neb.—The citizens of Fullerton will vote on the 
proposition of issuing bonds for water-works. 

Galveston, Tex.—(STATE AND CITY SUPPLEMENT, page 178.) 
—The city of Galveston is offering for sale $300,000 of 5 per 
cent 40-year bonds, offers for which will be received by D. R, 
Henderson, Chairman of the Finance Committee, The 
securities are a part of the loan of $1,240,000 authorized in 
1891 and known as ‘‘Limited Debt Bonds.” A city ordinance 
providing for the issuance, sale and redemption of this loan 
requires that the bonds be payable in 40 years after the date 
of their issue and be optional after twenty years, interest to 
be payable in New York and Galveston. The same ordinance 
further provides that the proceeds of the sale of the issue 
shall be used and expended as follows: 


$240,000 for streets. $50,000 for alleys and sidewalks. 
$50,000 for schools, $900,000 for water and sewers. | 


The income of the sinking fund for the limited debt bonds 
must be invested in bonds of the State of Texas or in bonds 





gewer bonds which recently took place resulted in the defeat 
of the pro; oc ition. 
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ticulars concerning the sale of securities now being offered will 
be found elsewhere in this Department. 

Gloucester, Mass.—(STATE AND CITY SUPPLEMENT, page 
95.)—The city of Gloucester has sold a 44¢ per cent note for 
$4,500 dated December 1, 1893, and payable December 1, 1903, 
to E. H. Rollins & Sons of Boston at asmall premium. 


Griswold, lowa.—The people of Griswold voted recently in 
favor of issuing water-works bonds to the amount of $7,000. 


Hamburg, N. Y.—It is reported that sewerage bonds of 
Hamburg are under consideration. 


Hartford Second North School District, Conn.— Proposals 
will be received until Dec. 30 by the Treasurer of this School 
District for the purchase of $137,000 of school bonds. Interest 
on the loan will be payable semi-annually in January and 
July at the rate of 4 per cent, and the bonds will mature in 
30 years, with an option of redemption at any time after ten 
years. They will be ready for delivery Jan, 2, 1894. 


Hastings, Neb.—(STATE AND CITY SUPPLEMENT, page 122.) 
—An election will be held in this city in April to vote on 
issuing $10,000 of water-works bonds, 

Hillsboro, North Dak.—On November 30th we reported the 
sale of bonds to the amount of $3,500 of a total issue of 
6 per cent school bonds to the amount of $16,000. Mr. Bervig, 
President of the Board of Education, now writes us that the 
remaioder of the loan was sold during the month of Novem- 
ber to Fulton & Co. of Grand Forks, N. D., at par. 

Idaho.—(STAIE AND CITY SUPPLEMENT, page 133.)—It is re- 
ported that $38,000 of wagon-road bonds have been sold. 

Joliet, Iil.—Bonds of this city for water-works are pro- 

ed. 

Lincoln, Neb.—(STATE AND CITY SUPPLEMENT, page 122.)— 
Some very spirited bidding is reported for the $90,000 of Lin- 
coln refunding bonds which were offered for sale on Decem- 
ber 19th. The securities were finally awarded to Messrs, N, 
W. Harris & Co., of Chicago, for a premium of $3,600 and 
accrued interest. The loan is to bear interest at the rate of 
6 per cent per annum, will be dated January 1, 1894, mature 


January 1, 1914, and will be optional after January 1, 1904, 
The bonds will be issued in the denomination of $1,000 each, 
and will be payable in New York City. 


Lockland, Qhio.—The election which took place at Lock- 
land on December 11, to vote on issuing $20,000 of water- 
works bonds, resulted in favor of the proposition, 

Madison, Wis.—(STATE AND CITY SUPPLEMENT, page 102,)— 
The city of Madison has recently sold a small issue of speci 
street improvement bonds, 

Medford, Mass.—(STATE AND City SUPPLEMENT, page 27.)— 
Four per cent 25-year water bonds to the amount of $100,000 
will soon be issued. 

Middletown, Ohio.—J. V. Bonnell, City Clerk, will receive 
proposals until Jan. 5 for the purchase of water-works exten- 
sion bonds to the amount of $10,000, bearing interest at the 
rate of 5 per cent, payable semi-annually, the bonds to mature 
at the rate of $1,000 yearly in from one to ten years. 

Moscow, Idaho.—(STaTE anpD City SUPPLEMENT, page 134.) 
—On December 4th 6 per cent 20-year bonds of this city 
to the amount of $35,000 were awarded to the Illinois Loan 
& Trust Company at par less a commission of $2,000, The 
bonded debt 6f the city, including this issue, is $99,000 and its 
assessed valuation $1,379,060, 

Muskegon, Mich.—(Statge anp City SUPPLEMENT, e 99) 
—On Decemoer 15th fourteen bids were received for $100;000 
of 5 per cent Muskegon public park gold bonds dated July 1, 
1898, and due July 1, 1926, both principal and interest payable 
at the Western National Bank in New York City. The secur- 
ities were awarded to Messrs. Farson, Leach & Co. on their bid 
of 107-07 and accrued interest. The last asse:sed valuation 
property in the city of Muskegon amounted to $6,062,457; true 
valuation about $15,000,000. The total bonded indebtedness 
of the city amounts to $363,500, of which $53,500 is for sewers 
and other internal improvements; the remainder for city 
water-works. The water-works system is already more than 
self-sustaining. 

Newton, Mass.—(STATE AND CiTy SUPPLEMENT, page 28 )— 





It is  —_—v that $100,000 of boulevard bonds will soon be 
issued. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$250,000 


$100,000 
City of Montgomery, Alabama,| CITY OF OMAHA, NEB., 


MUNICIPAL BONDS 


BONDS. 5 Per Cent FOR INVESTMENT. 
ee Eee Tate eaves Orme] | Bond 
. Sa 0. 0 OD ° 
ery, Albena until ry o'clock +h on Monday, m p rove m e nt on Ss. <a 
January 15th, 1894, for $250,000 City of Montgomery 
bonds, or any portion thereof not less than $5,000. FOR SALE BY 


Proposals to be made for five and five and a 
half per cent. forty-year bonds and for six per cent 
thirty-year bonds. 

Said bonds are authorized by special act of the 
Jagislatare of Alabama. Approved February 17th, 2 WALL STREET, 


The right to reject any or all bids is reserved. 
Application for information will be addressed to 


Farson, Leach & Co., 


CHICAGO, ILL. 


PARTICULARS UPON APPLICATION® 


- NEW YORK. 
MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES. 





THOS. H. CARR, 
Chairman Committee on Finances. 





Galveston City Bonds for Sale. 


The City of Galveston, Texas, offers for sale 


$300,000 


5 per cent 40-year limited debt bonds of 1891. Prop- 
ositions will be considered for all or any portion of 
the amount offered. All offers should be addressed 
to the Chairman of the Finance Committee, who will 
give full information on application. 

D. B. HENDE 


Chairman Finance Com. 
Galveston, Texas. 





5°o-BONDS-5% 


. : ’ Vv ND. 
South Milwaukee, Wisconsin. | °@™Y2™4"? 


CHOICE INVESTMENTS 


IN 
Street Railroad and 


Municipal Bonds. 
PRICES TO SUIT THE TIMES.' 
Corrrespondence invited. 


Lamprecht Bros. & Co., 


45 WALL ST., NEW YORK. 


DEALERS IN COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 SFATE STREET, BOSTON. 
5 NASSAU ST., NEW YORK. 





Rudolph Kleybolte & Co., 


INVESTMENT BANKERS, 


BOSTON. 





Dated 1893, maturing in 10-20 and 20 years, issued 
for Water Works, School Building and Sewers. De- 
Romination $500, Interest semi-annually. Value of 
taxable property $2,000,000. Assessed valuation 
$1,658,501. “Net indebtedness, deducting water 
Works, $3,000. Denomination #500, 


BANKS 


The Statutes of Wisconsin limit indebted- | Desiring choice short-time city and first 


30 West Third Street, Cincinnati, Ohio. 


ness to 5 per cent of the assessed valuation. mortgage Railrond Bonds, netting from Chetes Investment Bonds of Cities, 


ua resident suburb of Milwaukee, located on Lake 


an, about four miles south of the city limits; 5 per centto 7 per cent, to take the place 


Contains many important manufactories, having 


fmployment capacity for 2,000 skilled workmen. | of commercial paper, are invited to write 


hen annexed to Milwaukee these bonds become 


Counties and School Districts. 


4&0 obligation of that city. 1 rice 97% and interest. | or telegraph for lists and prices. te 


GEORCE A. LEWIS & CO.. Bankers, 
132 La Salle St., Chicago. 
MUNICIPAL SECURITIES 

or 72 BROADWAY, 


C. H. WHITE & CO., 


BANKERS, 


LISTS MAILED UPON APPLICATION. 


- new yorx.|Edward Morton & Co., 








PITTSBURG AND VICINITY 
Dealt in by 


Jas. Carothers, 
% FouRTH 
AVE.. PITTSBURG. PA. ‘ to New York. 





THOMAS BRANCH & CO., 
BANKERS AND BXOKERS, 


Securities a Specialty. Private Wire 


‘ 53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BONDS 


an 
BANK STOCKS. 


VIRGINIA. 
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Nolfolk, Va.—(STATE AND CITY SUPPLEMENT, page 154.)— 
Notice has been given that the 6 per cent bonds of the city of 
Norfolk, Va., maturing January 1, 1894, will be paid on and 
after that date on presentation at the office of the Mercantile 
Trust & Deposit Company of Baltimore, Md. 


Norwalk, Ohio.—Sealed proposals will be received until 
January 12 at the office of F. W. Christian, City Cierk, for 
the purchase o! $4,000 of coupon water-works improvement 
bonds. The loan will be dated January 9, 1894, will bear in- 
terest at the rate of 6 per cent, payable semi-annually, and 
will become due at the rate of $500 yearly from July 9, 1895, 
to July 9, 1902. Both principal and interest will be payable 
at the office of the City Treasurer. Bidders will be required 
to deposit with each bid an amount of money or a certified 
check on some bank at Norwalk in the sum of $500, and cash 
must be paid for the bonds by the successful bidder within five 
days from the acceptance of the bid at the Treasurer’s office. 

These bonds were voted by the citizens at the election held 
on December 7, at which time the City Clerk states that two 

ropositions were voted on, one for the issuing of $4,000 of 
| oom for the improving and repairing of the present system 
of waterworks, to pay existing indebtedness against the same, 
and to provide means for maintenance, and the other for the 
issuing ot $2,000 of bonds to make investigations and tests for 
a supply of water for city purposes. The former proposition 
carried by a vote of 574 to 86, and the latter lost by a vote of 
207 to 363. 

Oakland, Ore.—The new Common Council of this city 
which came into power on the fifth of this month has with- 
drawn for the present the water bonds which were being 
offered for sale. The issue will probably be put upon the 
market, however, some time in the near future, 


Onalaska, Wis.—The citizens of Onalaska are desirous 
that an election should be held to vote on the proposition of 
issuing bonds for water-works. 

Ottawa, Il].—(STATE AND City SUPPLEMENT, page 94.)-- 
City Clerk J. F. Richards reports to the CHRONICLE that it 
is proposed to issue $60,000 of city bonds and $100,000 water- 
works bonds, making the total cost of the water-works about 





a 
$160,000. The city has at present no bonded debt and only a 
small floating debt of $3.680, which will probably be provided 
for in the next appropriation. The population is about 
12,000 and the assessed valuation of real estate about $4,500,- 
000. The city will reserve the right to call any of the bonds 
before maturity. It is intended that the construction of the 
water-works shall be begun as soon as the weather will 
permit. 

Park Rapids, Minn.—It is reported that $6,000 of water- 
works bonds have been sold, the bonds to bear interest at the 
rate of 7 per cent. Interest will be payable annually in 
December at New York and the loan will mature December 
1, 1908, with an option of call. 


Parsersburg, lowa.—Water- works bonds to the amount of 
$6,000 have been voted. 


Pawtucket, R. 1.—(STaTE AND CITY SUPPLEMENT, page 34,) 
—lIt is reported that $359,000 of the Pawtucket bonds offered 
this week were awarded to the Commissioners of the Sinking 
Fund at par and accrued interest and that the remainder of 
the securities has not yet been disposed of. The total amount 
on which bids were asked was $1,000,000, including $600,000 
of general account and highway bonds and $100,000 of sewer 
bonds. Both of these issues are dated April 1, 1893, and will 
mature April 1, 1923. Each will bear interest at the rate of 4 
per cent, payable in gold, A. & O., at the National Bank of 
Redemption, Boston, Mass. 

The present bonded indebtedness of the city is $2,450,000, 
including water bonds to the amount of $1,500,000. The 
floating debt on November 1, 1893, was $1,548,523. This will 
be very largely reduced by the proceeds of the proposed 
loans. The assessed valuation of real estate for the year 1893 
is $24,155,698; personal property, $5,206,852; total, $29,362,550, 
The population in 1890 was 27,502, 

Plymouth, Mass.—(STATE AND CITY SUPPLEMENT, page 29.) 
Sewerage bonds of this town to the amount of $15,000 have 
been voted. 


Sacramento, Calif.—J. D. Young, City Clerk, writes the 
CHRONICLE that the city is considering the advisability of 











MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 





WM. FRANKLIN HALL 
sooxs ACCOUNTANT 4vprrep 


New forms designed for books of account. 
Settl t of Ii t Estates. 
418 Exchange Building, 53 State Street, Boston 


Jos. O. Osgood, 

M. Am. Soe, C, E., 
CONSULTING ENGINEER, 
120 BROADWAY, NEW YORK, 

ity of 
EDMUND B. KIRBY, 7 


Consulting Mining Engineer and 
Metallurgist, 
No.9 Windsor Hotel Block, Denver, Col. 


SPECIALTY.—The Prpert Examination of Mining 
Investments and Metallurgical Enterprises. 


Jos. C, Platt, C. E., 


CONSULTING ENGINEER 


35 Wall Street, New York, 
And Watertord, N.Y. 


Examinations. 
Supervision. 


Given & Sicard, 


Mechanical and Civil Engineers. 














Reports 





INVESTMENTS IN THE SOUTH. 


Exchange Banking & Trust 


Company, 
CHARLESTON, S. C. 
Kuthorized Capital, " - " $ioousooe 


Transacts_a General Banking and Trust 
Business. Interest Allowed on Deposits. 


INVESTMENTS MADE IN SAFE AED RELI- 


RITIES, AND FIkST MORTGAG ON IM- 
PROVED REAL ESTATE IN CITIES. 
Correspond licited as to all Southern invest- 
ments. Being within easy reach ofall parts of the 
South, thorough and careful investigation for 
purchasers can be made of all investments. 
OFFICERS. 
GEO. B aD ARD President. 
P. N. PICKENS, Cashier. 
R. E,. MUCKENFU= and Treasurer 
J. LAMB PERRY, Solicitor. 
SMYTHE & LEE, General Counsel. 
DIRECTORS. 
A. 8, J. PERRY, of Johnston, Crews & Co., wholesale 
y 
WILLIAM us. REED, of Wm. M. Bird & Co., wholesale 
olls. 


ts ani 
JAMES ALLAN of James Allan & Co., Jewelers. 
J. H. F. KOENIG, with Knoop, Frerichs & Co., cotton 


eugorters. 
Gro. B. EDWARDS Pres. Electric-Light & Power Uo 


G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
608 FIRST NATIONAL BANK BUILDING. 


Omaha, Nebraska. 











General Engineering. Drawings. Patents. Sp 
tions. Engine Tests. Plans and Reports, 
Supervision of Couvstruction. 


925 CHESTNIT ST., PHILADELPHIA 


~ SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 


STATIONERS AND PRINTERS, 


Supply Banks, Bankers, Stock Brokers and Cor- 
porations with complete outfits of Account Books 
and prationery. a 

ew concerns organizi will have their 
orders promptly executed, ~~ - 


No. 1 WILLIAM STREET 
THE WALL STREET JOURNAL. 


An invaluable financial daily; $5a year. Sample co 
ree. DOW, JONES & CO., Publishers, 41 Broad 








SECURE BANK VAULTS. 


QENUINE 
WELDED CHROME STEEL AND IRON 


n Roundand Fiat Bars and ply, Plates and Any.is8 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed Cut, or Drilled, and positively 
Burgiar-Proof. 
CHRC ME STEEL WORKS, 
Sole Man’f’ersintheU.5. BROOKLYN. N.Y. 





Lewis Investment Co., 
DES MOINES, IOWA. 
$150,000, 


Choice Investments in the most “ouservas 
tive Field in the West* 


SIX PER GENT (xceccn improves nce 


gages on improved land: 
tn Iowa and Eastern Nebraske. Safe and 


Fifteen Years’ Successful Experience. 
Send tor Pamphlet. 
W. A. HOTCHKISS, GEO. H. LEWIS, 
Secretary. Pres\dent. 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS. 
We buy and sell outright all Western 
Municipal Bonds and Stocks. We 
cheerfufy furnish full and reiiable in- 
formation concerning ony Western se- 
curity without c e. onthly quo- 


h 
tation circular mailed to all applicants. 
New issues of municipal bonds wanted. 


CAPITAL PAID UP, « 





805 PINE STREET. ST. LOUIS, MO. 


W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in- 


vestments. 
811-313 Supertor St. | 10 Wall Street, 
oston. New York. 


eland. 
Cable Address, “ KENNETH.” 


MORTGAGE LOANS 
TEXAS. 


@ Per Cent and 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lendef 
until loans have proven good. 





7 Exchange Pines, 








FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 
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adopting a new system of sewerage and issuing bonds there- 
fore, but that it is not probable that anything will be done 
relative to the bond issue before next spring or summer. 


Syracuse, N. Y.—(STATE AND CITY SUPPLEMENT, page 54.) 
—A loan of $10,000 has been authorized for a sewer. 


Terre Haute, Ind.—(STATE AND CITY SOPPLEMENT, page 
89.)— On December 19th 6 per cent street-improvement bonds 
of Terre Haute, Ind., were awarded to Messrs. Rudolph 
Kleybolte & Co., of Cincinnati, on their bid of 104°90. 


Westchester Union Free School District No. 2, N. ¥.— 
School bonds of this district to the amount of $30,000 have 
been awarded to Messrs. Coffin & Stanton, of New York, who 
offered to pay par for the loan on consideration that it should 
bear interest at the rate of 3 per cent for the first year and 5 

er cent yearly thereafter. The other bids received were as 


‘ollows: 
L. W. Morrison..... bid 100-00 and accrued int. for 5 per cent bonds. 
Geo. M. Habn...... * 100°00 sed 2 5 Ki os 
D. A. Moran & Co.. “* 100°00 oe a. ¥ “ 
W. J. Quiptard..... * 105°00 - “ 6 = es 
J. W. Sherrill.... .. “ 101°33 “ “ § « “ 


The securities will mature at the rate of $2,000 yearly from 
1906 to 1914, and then at the rate of $3,000 yearly from 1915 
to 1918. Fifteen thousand dollars of the amount will be 
issued January 1, 1894, and the remaining $15,000 on June 1, 
1894. 

Winton Place, Ohio.—On December 18th $2,235 47 of assess- 
ment bonds due in one to ten years were sold at 1013g and a 
loan of $440 19 was disposed of at par. 


Youngstown School District, Ohio.—Mason Evans, Treas- 
urer of Youngstown School District, writes the CHRONICLE 
that seven bids were received for the $15,000 of bonds which 
were offered for sale on December 15, and they were awarded 
to Messrs. Lamprecht Bros. & Co., of Cleveland, Ohio, at a 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
‘ast publication of our STATE AND CiITy SUPPLEMENT 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 


Pennsylvania.—(STATE AND CITY SUP PLEMENT, page 63,)— 
The following statement of Pennsylvania’s debt and finances 
has been corrected to date by means of a special report to the 
CHRONICLE from one of the State officials. Since December 1, 
1888, Pennsylvania has redeemed $6,450,860 of its outstanding 
indebtedness. The amounts redeemed in each of the years 
1890, 1892 and 1893 will be found inthe table showing the 
total debt. In 1891 the largest um was taken up, $2,538,352 
and the amount redeemed in 1889 was $881,950. 





LOANS— —-Interest.-— — Principal, —— 
NAME AND PURPOSE. P.Ct. oe. When Due. tstand’g. 
Agricultural a b’ds,’72.r 6 & A Feb. 1, 1922 $500, 
Funding loan, 1879 ........... 4 F & A Aug. 1, 1904 1,471,700 

(Subject to call after August 1 1894) 
do 1881..........r 4 F&A Feb. 1, 1912 4,521,250 
do BBBA 000 vccees T° 319 F & A Feb. 1, 1912 1,642,900 
Proceeds of farm sale, 1887... 6 Quar. “oa” 17,000 
Unfunded debt................. Has ceased. Past due. 135,211 
PAR VALUE 


F BONDS.—These bonds are in pieces of $50, $100 
and multiples E Qhoe S - satan 

INTEREST—WHERE PAYABLE.—Interest on the Agricultura 
College loan is payable at the State Treasurer’s office in Harris- 
burg; on all other bonds at Farmers’ & Mechanics’ Bank in Philadel- 
phia. 

TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement 
shows Pennsylvania’s total public debt, the sinking fund held by the 
State against the same, and the State’s unfunded debt, on the lst of 
December of the years 1890, 1892 and 1893. 

















premium of $467. Interest at the rate of 6 per cent will be | rotai public debt ..........-.. $8,588.001 "$5,304,462 19,349,080 

payable semi-annually, both principal and interest being pay- | sinking funds......--.-.2...... 5,883,065 5,788,070 8,019,724 

able at the office of the Treasurer, and $10,000 of the bonds 

will macure April 1, 1807, and the remaining $5,000 Septem-| ciate ina aiwies. gaaen GRR MegD ARS 

ber 1, 1898. Amount of debt redeemed...... 106,401 1,417,106 — 1,507,051 
trust Companies. arust Companies. Financia. 





CONTINENTAL > 
TRUST COMPANY, 


18 WALL STREET, N. Y. 


CAPITAL AND SURPLUS, - $850,000 
Orro T. BANNARD, . - . Presiden: a [So — 


Minneapolis 


CAPITAL, - 


WILLIAM ALEXANDER SMITH, - Ist Vice-Pres’ | Out charge. Acts as executor, trus 
@oRDON MACDONALD, js - 24 Vice-Pres’ | °xecuves trusts of every description. 
MAURICE 8. DECKER, - - - Secretar) 


Interest Allowed on Deposits, 
EXECUTES ALL TRUSTS. 


Samuel Hill, President; 


100 Kasota Building, 


Fund with State Auditor, 


a 


proof vaults. Wills kept sately with- 
tee and guardian; 





DIRECTORS. 


Vice-President; H. F. Brown, 
dent; Daniel Bassett, Third Vice-President; Clarksou 











E W. Clark & Co., 
BANKERS AND BROKERS, 
No. 139 South Fourth St., 


Trust Co., 


. $500,000. 
100,000. PHILADELPHIA, 
Transact a general banking business. Allow 
interest on de: 


posits. 
8 money on trust account Members of the = nteatite and New York Stock 


Exchanges, and connected by privte wire with 
New York. 


PITTSBURG, PA. 
ESTABLISHED 1871, 


Whitney & Stephenson, 
BANKERS AND BROKERS, 
No. 57 FOURTH AVENUE, 





Wm. H. Dunwoody, First 
Second Vice-Presi 








: Lindley, secretary aud Treasurer; Isaac Atwater 
TRUSTEES : W. Cannon, James J. Hill, R. B. Langdon, A. F 
Gordon mere, Henry Taber, Kelley, W. G. ‘Northup, C. G- Goodrich, harles A 
bs = Senta . Will ow ig 4, ” Pillsbury A. H. Linton and P. B. Winston. 
Willa #Coskras, Revert Giyobase | A K & T 
. Cochran, e yphan rd “4 
William Ja John C. Havemeyer, as 
Alfred M. Hoyt, Otto T. Bannard, issourl ansas Cx: 
‘ames ¢ ters ° pe DO TT C 
bert colt, ud Foster 
Gordon Macdonald Walter Jennings. r ust O. > 





The Nassau ‘Trust Co, 


101 Broadway, Brooklyn, N. VY. 
DBR Min ccccticcccessecsssccccene $500,000 


Deposits received subject to check at sight, anc 
interest allowed on the resulting daily dalances. 

Certificates of deposits issued for time deposits. 
on which special rates will be allowed. 

Interest commences from date of deposit. 

Authorized by law to act as Executor, Adminis. 


36 Wall St., New York. 


KANSAS CITY, MO. 
BRANCH OFFICES: 
297 Heerengracht, Amsterdam, Huilan 


PAID CAPITAL......... ++0++-1,250,000 Ot 
SURPLUS ........cccceceeceeevee ° 
UNDIVIDED PROFITS..... 


ARTHUR E. STILWELL, Pres, 
BOARD OF DIRECTORS, 
Dean, EL. 


Oldest Pittsburg members N. Y. Stock Exchange, 


Henry Sproul & Co., 


78 FOURTH AVENUE, 
PITTSBURG, PA, 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGE, 
PHILADELPHIA STOCK EXCHANGE 
PITTSBURG EXCHANGE (3 Members), 
CHICAGO BOARD OF TRADE. 





439 Chestnut — Phila, 


300,000 06 
76,532 00 





trator, Committee, Guardian, Trustee, Keceiver, | ws, Woods, C. A. 
sonn,ane Treneter (Sie tas feet J, McD. Trimble, A. K Stillwell, | A. A. Mosher C. W. Br anch & Co. 7 
Funds and for moneys peid into court. 8. F. Hobart, 4m Maneienen, &. plore, BANKERS AND BROKERS, 
wonecns on this Company are payable through the 9 Cranaies, wipe” De M Hove, STATE BANK BUILDING, 

ew York Clearing-House. John F. Dryden, E. W. Marsh E. Henry Barnes RICHMOND, VA. 


Balti- 





A. D. WHEELOCE, Presid 


Private wires connecting with Washingto: 





WILLIAM DICK 
JOHN TRUSLOW, § V!ce-Pres’ts. 
0. F. RICHARDSON, Secretary. 


Metropolitan Trust Co., 






icago. 


more, Philadelphia, New York, Boston and 
New York oy 


rk Correspondents: Messrs, Moore & 
and Prince & Whitely. 





TRUSTEES : 37 & 39 Wall Street, New York 
W Bernard Peters, rap : : win, Ellis & man 
4.10, Bair, 2 E-Horwil Edward T-Hulsi, Paid-Up Capital . ..1,000,000 Ir In, llis Ball n, 
oor no.McLau s 
e Diet & Yooemoen, Sevdes ID ikscssscascocsinessccsonkisdadoss 800,000 Bankers and Brokers 
Dingas Jewel, [Jnort: Wore G/F Riguastsor | ,Detlenated, s legal depositary by, order ot 
. T. ¥ . F. v sits of money on in- 
¥.W. Wurster, |Chas. H. Russell /Henrv Seibert. | teres:, acu as tiscal or treneter agent, or treats for DEAL IN CINCINNATI BONDS. 





The American Debenture Co., 


463 ROOKERY, CHICAGO, 
48 THREADNEEDLE ST., LONDON. 


as other similar companies. 

Thomas Hiilhouse, Pres. 

C. M. Jesup, 2d V.- 
George 


cerporations, and accept and execute any } 
from persons or corporations, on as favorable terms 


. Fred’k D. Tappen, V.-Pres. 
Pres. Beverly Chew, Secretary. 
D. Coaney, Assistant Secretary. 


fe 51 West Third Street, Cincinnati, Ohie. 





EDWARDS WHITAKER. CHARLES HODGMAN 





CAPITAL PAID UP, - - $2,000,000 


Issues Debenture Bonds secured by bonds of Mu- 
Nicipalities, Water, Gas and Railway Companies. 

Executes trusts frum individuals and corpoor- 
tions. Acts as agent for the registration and trans- 
fer of bunds and stocks and the payment of 
Coupons, interest and dividends. 





CINCINNAT 


George Eustis & Co., 


BANKERS AND BROKERS, 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 


ST. LOUIS, 





I, OHIO. 
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Altegne sinking fund on December 1 1893 held the following securities : 

heny Valley Railroad bonds, $1,600,000; interest on same, 

$3: 834; “united States 4 per cent ——- $3,000,000 at 112, $3,- 
000, and cash, $889,731; total, $5,883,065. 

Tre unfunded debt mentioned in the above table consists of relief 

notes in circulation, interest certificates unclaimed, interest certifi- 

A, outstanding, and bonds past due upon which interest has 


ATION.—The value of personal property in 1893 
wis eEr ED ett SadP ht: was $591,007, 558. The valuation of tax- 


able real estate in 1889 was $2,002,942, 127; jin 1888 the valuation 
was $1,840,433,540. 


Taunton, Mass.—(STATE AND CITY SUPPLEMENT, page 31.)— 
Willis K. Hodgman, Mayor. 

The following statement of Taunton’s debt valuation, etc., 
has been corrected by means of a special! report to the CHRON- 











—— 


LOANS— ——Interest. — ———Principal,_—__, 
AME AND PURPOSE. P.Ct. Payable. When Due. Outstand’g. 
Vater bonds.............-. 1892 4 J & J July 1, 1922 350, 

a” ‘eshvag¢ascsoeund 1892 4 J & JI Jan. 1, 1922 10, 

GD dinterneciioness 1893 4 J & J Julyl, 1922 16,000 

pupleipal s | Sr 4 J &D Junel, 1895 1,500 
EPO 1893 4 J & D Dee. 1, 1895 1,000 

do ES I J &D Junel, 1896 3,500 

TP  bekwienncsawnsane 4 ME€&N Nov. 1, 1896 1,700 

QD sdcccesccscesese 4 J &D Junel, 1897 7,200 

GO cceccecesecsccce 4 M&N Nov. 1, 1901 3,000 


INTEREST—WHERE PAYABLE—Coupons are payable at the 
Atlas National Bank of Boston. Registered interest is remitted by 
City Treasurer. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined state- 
ment shows Taunton’s total debt, the sinking fund held by the city 
against the same, and the water debt, on the first of December of each of 
the last four years. 























ICLE from Edward H. Temple, City Treasurer. It shows the a 11a ol 1892, - 1891, ae 1890 
: ‘ iti Gross debt............. 2, 2 8 358 
city’s financial — - bapa ws y Late the close of Sinking funds, etc... 719,169 663°991 601'368 
: ar. is city is in Bristol County. 
the weir See a J J Net debt, Des. 1... $798,751 $892,990 $577,431 $596,990 
S— yy tae wa FS rinet 7 _ Water debt (included).$1,007,700 $991,700 $631,700 93,700 
PURPOSE. .Ot. Payable. en Due. and’g. | Water sinking fund... i. © ateehita 27, 
Oity'bs ro We sik san 78 & 79 5  J& D June 1, 1895 $149,000 . _ 286,454 
GO ween eee eeeeeeeee 1884 4 J &D Junel, 1894 51,000 Net water debt. . 00,2 "Pee $304,289 $307,246 
GO «wee neve eee wg¢ 884 4 J & D Dec. 1, 1894 5,500 | Net “municipal” debt $198, 763 _ Rees $273,142 229,744 
an, . | umreeetene Sites 4 7 & DP dune }, 1395 107,300 | In the above table the total debt includes liabilities other than funded 
do nr ccaasteneasa en & 2n Dae 1896 7°500 (to the amount of $113,383 in '93) and the sinking funds include “cash, 
GO wwe neenneeeeeeee 1888 4 J &D June l, 1898 62,000 | taxes, etc.,” these in 1892 amounting to $114,875. 
a supdaweeneianes ony $ 3 ¢ 4 Les - r+ rng The sinking fund receives yearly a sum sufficient with accumulations 
y wvrereess*"""""7893 4 J & D June 1, 1913 15,000 | of interest on sinking fund investments to retire entire debt at maturity. 
TT erammnnrsende 1886 S's J & D June i, 1006 70, ASSESSED VALUATION—The city’s assessed valuation and tax 
Paving bonds veeeereegse- 1891 4 J &D June l, 1901 60,000 at Si “8 erent periods have been as follows, real estate being taken at 
Water bonds. ......-..- 76to'78 6 J & J July 1, 1896 250,000 about 95 per cent of cash value. 
TT 1880 44% J & J July 1, 1896 30,000 , ? 
Oe s -ennsvesece ’s0to’83 4 J & J July 1, 1896 5 A Valuation—_——_——_ Rate of Tax 
a, Lashlabaawsienet 1887 4 J & J July 1, 1897 5 Real, Personal. Total. ae i 
i. nesdshanwetees 1884 4 J & J July 1, 1904 --$13,564,100 $5,121,310 $18,685,410 $18 
eR 1885 4 J & J July 1, 1905 j 13,262,740 5,050,610 18,313,350 18-40 
7h:  sanbkncannenn 1886 4 J & J July 1, 1906 12,994,625 5,075,925 18,070,550 17°40 
in .t"pncabhaqnenbaal 1888 4 J & J July 1, 1908 12, »824,62 25 4,998,407 17,823,032 17°60 
hl EE CS 1889 4 J & J July 1, 1909 12,621,708 4,769,868 Bes = ig hy 17° 
a.’ comidesautaeame 1890 4 J & J Jan. 1, 1910 = 30,000 | 1886...-.------. cweeeeee we ew wwe 16,756,46' 16°70 
i ‘saandocsannanes 1889 4 J & J July 1, 1910 15,000] 1882-.-----------  -eeee-e ee eee eee 16,003, 677 15°80 
GO oe ee eee eee eeeee 1891 4 J & J July 1, 1911 ON-—In 1890 population was 25,448 ; in 1880 it was 21,- 
BD ceccccccccccess 1887 4 J & J July 1, 1917 t was 
CHICAGO. CHICAGO. CHICAGO. 
. . . . 
The Title Guarantee & Trust| [Illinois Trust & Savings 


EquitableTrust Company 


185 DEARBORN 8T., CHICAGO. 





CAPITAL, PAID UP, - - - - $500,000 | capital, paid-up........ 
Ondivided earnings, including 0 
secseccesocee 239,000 | 9 
Deposited with State Auditor. . 


GUARANTBES TITLES TO REAL ESTATE: BPO . : 
MAKES ABSTRACTS OF TITLE. A 


Offers investors in real estate securities 
tion and transfer of bonds and stocks and the pay | sretection afforded by no other system of 


SURPLUS, - - - - - - - - 50,000 | ‘surpiue 





AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora 
tions and individuals. Takes entire charge of estates 
teal and personal. Acts as agent for the registra- 


ment of coupons, interest and dividends. A lega | doing business. 
depository for court and trust funds. 


five days’ notice, or at a fixed date. 


are kept separate and apart from the assets of the 
Company. 


DIRECTORS: 
CHAS. H. HULBURD, 
GEO. N. CULVER, 


AZEL F. HATCH, 
M. W. KERWIN, 





Com pany 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET, | [APITAL AND SURPLUS, - $3,500,000 
aa $1,600,000 








Is authorized by law to act as Registrar of Stocks Sohn McCaffery 
INTEREST ALLOWED ON DEPOSI7T 4 of money | 1nd Bonds, Executor, Receiver and Trustee for , 

which may be made at any time and with rawn afte? | gstates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 

TRUST FUNDS AND TRUST INVESTMENT | trom the assets of the Company. 

CORRESPONDENCE SOLICITED. 

nie OFFICERS: 


CWTHE GARUEET, Petts. nam | LHe United States Life 
ARCHIBALD A. STEWART, Secretary. 


Bank. 


CHICAGO, ILL. 


INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly under the jurisdiction ané 

ion of the State of Illinois, is a LEGAL 
tas TRUST EXECUT aR YCRIVER and 

g © ut as 

200,000 ASRIGNER. for, EaT ATES. INDIVIDUA]® ané 


fohn J. Mishel, tm 
John B. Drake, V: 


Wm. HL Mitehell Boo Beogud ‘Vice-President, 
Third Vice-Presideu. 
‘ames 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’ 
DIRECTO 


Wm. H. Mitchell, 
vm. G. Hibbard, J.C. MoMullin, 

) B. Shipman, -Ogden Armers, 
Prederiok T. Has¥al! 








1850. 1893. 


Insurance Co. 





HARRY RUBENS, MAURICE ROSENFELL CHAS. R. LARRABES, Treasurer. 
J. R. WALSH, SAMUEL D. WARD, FRANK H. SELLERS, Trust Officer. 
OTTO YOUNG. DIRECTORS: IN THE CITY OF NEW YORK. 
—— Gwynn Garnett, Chas. W. Drew, OFFICERS. 
OFFICERS: aA, | le ae GEORGE H. BURFORD, President. 
J. R. WALSH, President. John G. Shortall, Geo. M. Bogue I DRARMIINE,. <n cccescicsasssccsooescss Secretary 
CHAS. H. HULBURD, Vice-President. tee SOT eee A. WHEELWRIGBT............ Assistant Secretary 
SAMUEL D. WARD, Treasurer. " WM. T. STANDEN Actuary 
COUNSEL: | |__| WM.T. STANDEN...........scccccscesserees 
LYMAN A. WALTON, Secretar) ARTHUR C. PERRY Cashier 
w. o. Goudy, Joho P. Willson. te DEV TUER DT ewccccccccceccecee seeeeeee 
A. W. Green, A. M. Pence, JOHN P. MUNN .........0ceeeeseeeees Medical Director 
& C FINANCE COMMITTEE. 
1eson GEO. G@. WILLIAMS.......... Pres. Chem. Nat, Bank 
Jam € Ov, A. G. Becker, JULIUS CALLIN........ eS eS Dry Goods 
BOGE S. SOOT sa. ssccsovsscessccsesesecoes Builder 


STOCKS—BONDS, 


187 DEARBORN STREET, 
Chicago, Ills. 


Private wire to New York and Philadelphia, 


SUCCESSOR TO 
M mbers New York and Chicago Stock Exchanges.|} HERMAN SCHAFFNER & CO, 


COMMERCIAL PAPER, 


154 La Salle Street, ° Chicago, TIL. | feature of pavessment meeren and which in ths 


&. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B’k 
The two most pope Bin Tekh of LIFE INSURANCB 
are the CONTIN POLICY which 
gives to the insured the possible amount 
indemnity in the event o: death. at the lowest 3 
ole present cash outlay; and the GUARANTEED 
{NCOME POLICY which embraces every valuable 


event of adversit, e insured may 








Loeb & Gatzert, 


MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO. 
Fipet Mertasges fo gole in lesgocn cn y- 
netting in’ 6 secured Db. 
\mproved and ieee or 6, oie and @ Gntcago ity peoperte, 
Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 





111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Sold. 


used as COLLAT RAL o eeCURITY FOR A to | 


4. O, SLAUGHTER, Member N. Y. Stock Exehange’ | ‘0 the extent of the full legal reserve value th 
vM. V. BAKER, Member Chicago Stock Exchange. | “Accordance wi 


ith the terms and conditions of these 
"Good i Agee desiring to represent th: 


m pany 
4. O. Slaughter & Co.,, | i intendent nt of Agencies. ot ioms Once. FuEY. — 
BANKERS, 





Arch’d. J. C. Anderson, 


PUBLIC ACCOUNTANT, 
127 Water Street, NEW YORK. 
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